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The drop of the April Index of Business Activity 
below the February level verifies the occurrence of 
a seasonal Spring peak in business, now past. 
modity prices show practically no change. 
biles are behind last year both in production and 
registrations. Building contracts hold up. 
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HE chief matter of in- 
terest proceeding out 
J of this week’s records 
is the decline in The 
Annalist Index of 
Business Activity to 
103:0 per cent. of nor- 
ma] (this being slight- 
ly below the level for 
February) ; and certain features in- 
volved in the index. Perhaps the most 
interesting of these evidences is the 
position of the automotive industry 
with reference to its position last 
year. It is now clear that the in- 
dustry is falling behind 1926; not 
only was production lower in the 
first four months of this year than 
the same period in 1926, but the 
total number of new passenger cars 
registered in the first quarter of 
this year falls about 4 per cent. be- 
low the registrations of the first 
quarter of 1926. Another feature 
of interest is that two manufactur- 
ing companies which made remark- 
able increases in sales during the 
first quarter did not match the sales 
increases with earnings increases. 
General Motors, for example, with a 
gain in new registrations in forty- 
four States of 45 per cent. has re- 
ported a gain of net earnings of but 
17 per cent.; Chrysler, increasing 
registration by 46 per cent., has re- 
ported a gain in net earnings of 23 
per cent. These figures suggest the 
query whether the law of diminish- 
ing returns is presently to make a 
visible place for itself in the auto- 
motive industry. 
The course of the Business Index 
curve for the rest of this year seems 
not unlikely to trace a course much 




















like that of last year in general 
shape. The detailed explanation of 
the index, on another page, shows 
that the factors making for a c« 
cline, outside of the automotive in 
dustry, are mainly seasonal, and 
that the curve is not to be expected 
again to reach its March high before 
whatever new peak occurs in the 


Autumn. The influence most likely 
to keep the curve on a generally 
lower level than last year is the 


state of affairs in the automobile in 
dustry, though if the Ford company 
should bring out a very attractive 
gear-shift car in July, productior 
and sales might conceivably take a 
considerable upward leap. In that 
event, however, it is more probable 
that an attractive Ford car would 
curtail the production of 
manufacturers and serve merely to 
shift among the manufacturers the 
proportions of a total production 
smaller than that of last year. 

The present and recent course of 
the steel industry rather suggests 
several ups and downs during the 
year in the business activity curve. 
Steel and iron production for April 
were above the usual seasonal level. 
For the present month the Iron 
Age reports orders considerably de 
creased in volume, but the per 
centage of operation in the Pitts 
burgh district is about seventy-five, 
which compares with about seventy 
at this time last year. The course 
of steel and iron so far this year 
conforms to the general picture of 
the Spring seasonal peak with a 
Summer slack period. The known 
ability of steel makers to deliver 
material (Continued on Next Page) 
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‘ 
on short notice, together with the com- 
paratively low level of orders booked, 
indicates that the industry will dance 
close attendance up and down on the 
volume of business represented by the 
manufacturing consumers of steel and 
also by the construction industry. 

In building, the stimulus to supplying 
industries shows no sign of substantial 
diminution, although some building ma- 
terials have lately been somewhat lower. 
The F. W. Dodge figures for the week 
ended May 13 show a daily average of 
contract awards for six business days 
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of $22,720,082, which is slightiy above 
the average for the first five business 
days of the month. The total of awards 
for the first eleven days of the month 
is less than one day’s awards below 
the similar figure for the same part 
of May, 1926; obviously there is no 
pronounced decline in this direction. 
Business is approaching the season of 
crop forecasts when the prospscts of 
agricultural output will begin to assume 
more importance in its forward cal- 
culations. Despite the great area cov- 
ered by the Mississippi floods it seems 
unlikely that those inundations will 
markedly decrease cotton acreage. The 
areas involved normally produce in a 
good year about a million bales of cot- 
ton. Some part of this area can prob- 
ably be replanted, and there is a chance 
that the remainder of the cotton terri- 


tory will increase its plantings through - 
an overestimate of the damage done’ in 


the flooded districts. . 

The action of the reserve banks which 
bought some fifty-nine millions of 
French gold in London in keeping it 
there, outside of the conventional reach 
of the bank statement of gold on hand, 
may reasonably be taken as a sign of 
alertness to the danger which has all 
along lurked in our oversupply of 
monetary gold in the last four or five 
years. The item may weil enough serve 
as occasion for speaking again of the 
transfer problem involved in the war 
debts and interest payments due to this 
country from Europe, and the insistent 
question of how they are to be paid, or 
whether they are to be paid at all. This 
article and various other articles in THE 
ANNALIST from time to time have 
pointed out the fundamental and ines- 
capable fact that these debts and in- 
terest charges can be paid by sending 
us gold (to which process there is a 
limit); by selling us more goods; or by 
continued borrowings from us_ with 
which to pay the accrued interest on 
earlier debts. All of these methods of 
repayment are full of embarrassment to 
this country. 

One alleged solution of this difficulty 
has been set forth in a recent book by 
Sir George Paish, the British economist. 
His discussion, which will be reviewed 
in an early number of THE ANNALIST, 
argues for world-wide free trade, but 
nevertheless presents some statements of 
economic fact which cannot be dodged 
by defenders of the status quo without 
making some rather unusual declara- 
tions of economic doctrine. An example 
of the die-hard protectionist view fol- 
lowed to the bitterest end is furnished 
by certain comments of the editor of 
Barron’s Weekly in the issue of May 16. 
In an extended discussion of the Paish 
book Mr. Barron, usually suave to a 
degree, discloses the possibilities of ir- 
ritation inherent in our national pros- 
perity. BENJAMIN BAKER. 





As Others See It 


“The Road to Prosperity” 
C. W. Barron, in Barron’s Weekly 


Sir George Paish, formerly one of the 
editors of The London Economist and 
one of the closest students of economic 
facts and figures, has written a book 
entitled “The Road to Prosperity.” 


For the United States and the civi- 
lized countries of Europe to expand 
their trade with each other as a means 
of paying international war debts is an 
absurdity; as is the idea of expanding 
the European trade into the United 
States in order to enable European na- 
tions to pay their debts to us out of 
Oo pee of such trade. 

ngland and France pay 22 per 
cent. of their incomes in taxes to the 
Government. To pay one billion of 
war debt to the United States from 
export of goods to the United States 
would require twenty-five billion dol- 


lars of exports, out of which there 
would be less than five billion of profit, 
or less than 20 per cent., and from 
which there should be paid in taxes to 
the Government as much as 20 per cent., 
or one billion in taxes. * * * 

The whole thing works in a circle, 
and the European proposal to pay na- 
tional indebtedness to a foreign Govern- 
ment by: expansion of foreign trade with 
the nationals under that Government, 
may work just as adversely to the credi- 
tor nation as it might work advantage- 
ously to the debtor nation. If it is all 
a matter of intensive cultivation between 
debtor and creditor nations, why is it 
not just as important to expand United 
States buying power with Europe for 
world progress as it is to expand Euro- 

n selling power in trade with the 
United States for world progress? 

If it is to be intensive cultivation of 
international trade for the sustenance of 
international credit, why isn’t the west- 
ern side of the ocean as important as 
the eastern side? Indeed, is not the con- 
centration of wealth, for world progress, 
better than its dispersal? 

In truth, Europe will get richer and 
be better able to pay up her interna- 
tional indebtedness if she will invite 
larger purchases and larger expenditures 
from America. * * * 


NATIONS TRADE 


International trade is a bow! into 
which nations put their surplus and take 
out what they need. The trade is not 
directly across this bowl between na- 
tions; it is “put in” and “take out” as 
needed. The road to prosperity is not 
direct payment in goods between nations. 
The road to prosperity for Europe is in 
the enlargement of the international 
bowl of trade. 

At present the trade bowl within the 
Uni States is many times larger than 
the whole international trade bowl. 

If Great Britain and Europe want 
larger trade, they must expand the bowl 
in which they are interested and not 
ask that the United States bowl be nar- 
rowed. 

The trouble in England today is that 
her people have lost a large measure of 
the colonial and migratory spirit that 
made the British Empire. 


_THE NEED OF DICTATORS 


The Englishman prefers a dole at 
home to the climate of Canada or the 
work of Australia. The Frenchman 
loves his soil and his Paris, and prefers 
a restricted home to an expanded life 
in French possessions, in either Africa 
or China. 

What both France and England need 
is a Mussolini that puts his people at 
work, insists upon debt settlements and 
debt payments to us, and is making the 
Italian. Government and the Italian 
worker respected both at home and 
abroad. 

The sooner Great Britain and France 
realize, as does Mussolini, that the world 
is entering a new era and must face the 
problems of this new era with honor 
and labor as of old, but with the credit 
and inventions of the new age, the sooner 
will there be world reconstruction and 
prosperity for —— 

In England one laborer in five is a 
coal miner, and his average production 
is less than a ton of coal per day. In 
the United States a miner can, with 
American machinery, produce six tons 
of coala day. * * * 


Wuat SHOULD BE 


If Europe had sensible leadership, it 
would say to the people there: 

“Work and weave and spin. Your 
rich cousins are now sending us one 
billion a year, six hundred and sixty mil- 
lion in American tourists’ gold, and more 
than three hundred million in emigrants’ 
remi pure and worth 
more than five billion in international 
trade. Let us help them to double it. 
Let us make them welcome. Invite them 
to more luxurious ease while we work 
and win their money. That will weaken 
them by luxury and make us strong by 
labor. Don’t idiots and fight them; 
that will weaken us and strengthen their 
muscle. They gave us ten billion dollars 
hard cash and saved us ten billion more 
in our war purchases by keeping our 
oer money near par with their gold. 

ey have carefully adjusted a settle 
ment with us according to our abilities 
to pay, and at such low rates of interest 
as to permit a settlement at more than 
one-third discount. It is the cheapest 
money we ever got, or ever will get. We 
should treat it as a sacred debt of honor, 
pay it when we can, and ahead of our 

ternal war debts, which are many 
times larger.” 


How 


FINANCIAL 
MARKETS 


HE stock market has finally broken 
out of the narrow trading range of 
the past fortnight and has ad- 

vanced to new high record levels. From 
the end of the short-lived advance at the 
first of May up to last Wednesday the 
industrial list had dragged aimlessly on 
a contracting volume of trading, and 
although no important weakness had de- 
veloped a general feeling of uneasiness 
was in the air—as though the failure of 


the market to continue its rise marked, 


the final exhaustion of the bull forces. 
The advance of General Motors to a new 
record at the close of the week, however, 
again apparently defined the trend as 
upward, and postponed once more the 
long-awaited day of reckoning for the 
bulls. 

The first half of the week which has 
just closed was a highly uninteresting 
affair, a continuation of the dullness and 
irregularity of the preceding week. On 
Tuesday, however, the rails began to 
show signs of reviving demand, as did 
Mack Trucks and Dodge. On Thursday 
General Motors finally got above 200. 
New high records were scored also by 
International Harvester, Case Threshing, 
American Smelting, Baldwin Locomotive, 
and Union Pacific. 

It is true that many important indus- 
trial stocks have so far remained un- 
responsive to the advance. But consid- 
erable importance is to be attached to 
the new high record set by General Mo- 
tors. On the stock’s first rise to 198 
substantial resistance was encountered 
and it seemed doubtful if demand would 
be strong enough to force quotations 
above this figure. To an unusual ex- 
tent speculative attention has been cen- 
tred on the question of whether this one 
particular stock could break through 
what was regarded as a point of critical 
strategic importance. The fact that Mo- 
tors succeeded in crossing 198 and 200 
undoubtedly helped to increase demand 
for other stocks. 

The general economic factors affect- 
ing the stock market remain in a dead- 
lock. The situation in fact is peculiarly 
devoid of distinguishing features or of 
definite trends. Interest rates have 
failed to decline as much as was anti- 
cipated earlier in the year, but credit 
conditions are still easy and there is a 
possibility of further gold imports. On 
the other hand, the sale of securities by 
the Federal Reserve Banks for the pur- 
pose of partially offsetting the effect of 
French transfers of funds to this market, 
recorded in last week’s Reserve Bank 
statement, indicates that the Reserve 
authorities are definitely opposed to fur- 
ther reduction in open market rates of 
interest. Moreover the seasonal upward 
trend in money is due to set in within 
a few weeks. The present state of busi- 
ness activity affords no strong argument 
on either side of the stock market. 

The money market has turned a shade 
easier with time funds available during 
the past week at 4% to 4% per cent. Call 
loans have varied from 4 to 4% per 
cent. with funds occasionally available 
outside the Exchange at as low as 3% 
per cent. The bond market resumed its 
advance. Member banks of the Federal 
Reserve System in their statement as of 
May Ist report a slight decline in brok- 
ers’ loans, but another advance in com- 
mercial borrowings. 

In the foreign exchange markets ster- 
ling declined sharply, presumably on 
French transfers of funds from London 
to New York. The French frane was 
slightly lower, and Japanese yen dropped 
sharply under speculative selling. 

A. McB. 
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Business Index Drops to Level of February 


iT 


E Annalist Index of 
Business Activity has 
turned downward, af- 
ter rising sharply in 
February and March, 
and now stands slight- 
fs i Ht il itp ti * ly below the level of 
a at fi” February. The pre- 

a i liminary figure for 
April is 103.0, as against 107.0, the re- 
vised index for March, and 103.4, the in- 
dex for February. The decline in April 
was due to the effect of the bituminous 
coal strike on both coal production and 
on freight car loadings, to declines in 
automobile production and zine output, 
and to a decline in cotton consumption 
from the record level of March. 


i 
my 





Iron and Steel Output High 


The iron and steel industry continued 
active in April, however, and the ad- 
justed indices of both pig iron pro- 
duction and steel ingot production rose 
from March to April. Whereas in past 
years there has been an average seasonal 
decline from March to April of 5 per 
cent., daily pig iron production this year 
rose 2 per cent., and the adjusted index 
consequently increased from 98.8 to 107.0. 
And whereas average daily steel ingot 
production in recent years has tended to 
fall about 15 per cent. from March to 
April, this year the decline amounted to 
but 5% per cent., and the adjusted index 
consequently rose from 102.5 to 114.0, 
the highest point since last August. The 
effect of the upward movement of the 
iron and steel indices was nullified by 
the adverse factors noted above, how- 
ever, and the combined index declined. 
The usual summary of the movement of 
the component indices appears in Ta- 
ble I. 


TaBLe 1. THE ANNALIST INDEX OF BUSINESS 
ACTIVITY. 

Feb., Mar., Apr., 

1927 1927 1927 
Pig iron production...... 96.5 98.8 107.0 
Steel ingot production. . . 98.2 102.5 114.0 
Freight car loadings..... ‘101-1 104.1 100.9 
Electric power prod..... 103.0 104.8 oe 
Bituminous coal prod....124.8 135.7 91.5 
Automobile production... 98.4 100.6 {91.0 
Cotton consumption......115.8 123.7 115.7 
Wool consumption....... 1.6 0.3 .... 
Boot and shoe prod...... 102.4 me cea 
Zine production.......... 97.9 99.8 95.4 
Combined index.......... 103.4 7107.0 *103.0 


*Subject to revision. }Revised. {Estimated. 

(The unusually large difference between 
the revised figure for March and the pre- 
liminary figure published a month ago 
(107.0 against 107.6) is due mainly to a re- 
vision in the average daily data on stecl 
ingot production as reported by the Ameri- 
can Iron and Steel Institute. Another fac- 
tor wes the movement of boot and shoe 
production against the general trend of the 
other series, but the effect of this was off- 
set by a sharp increase in the index of wool 
consumption and by the fact that the index 
of automobile production turned out to be 
slightly higher than originally estimated.) 


Despite trade reports of a marked fall- 
ing off in the demand for steel, book- 
ings of the United-States Steel Corpora- 
tion, which are a good gauge of steel 
buying, showed only the normal seasonal 
decrease from March to April, and un- 
filled orders, allowing for seasonal in- 
fluences, were slightly higher at the end 
‘of April than at the end of March. De- 
mand for structural steel continues 
heavy, but the oil industry, which has 
recently been one of the main factors 
in the steady demand for finished steel 
products, is expected to take less steel 
in the immediate future, owing to efforts 
of leading oil producers to agree on a 
program for the curtailment of drilling. 
The defection of the oi] industry, how- 
ever, is likely to be offset to some extent 
by support from the railroads. The 
American Metal Market reports that 
since the ist of May orders for 4,557 
cars have been placed and that the pros- 





pect is that this total will be almost dou- 
ble before the end of the month. Thus 
far this month orders have been placed 
for eighty locomotives and other locomo- 
tive orders are pending. The most un- 





able. Table II shows the estimated book- 
ings, shipments and unfilled orders of 
the United States Steel Corporation since 
April, 1926. 

The decline in the adjusted index of 
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certain element in the steel situation is, 
as usual, the size of the probable de- 
mand for automobile sheets. A consid- 
erable amount of steel will undoubtedly 
be required for the new Ford model as 
soon as it gets to the production stage, 
and if the publie accords it a favorable 
reception the stimulus to the sheet trade 
from this source alone will be appreci- 


freight car loadings is entirely accounted 
for by the falling off in coal shipments 
due to the soft coal strike. Coal ship- 
ments per working day were less by 
about 8,000 cars in April than in May, 
but the effect of this decrease on the 
car loadings index was minimized by the 
fact that coal shipments normally reach 
their seasonal low point in April. In- 


creased activity in the anthracite indus- 
try also helped to offset the effect of the 
coal strike on coal shipments. The de- 
cline in total coal loadings was partly off- 
set, moreover, by a sharp increase in the 
seasonally adjusted loadings of ore. Both 
less than carload shipments of merchan- 
and miscellaneous carload_ ship- 
ments, corrected for seasonal variation, 
were slightly higher in April; otherwise 
there were no significant changes. in the 
individual groups. 
TaBLe II. 
BooKINGS, SHIPMENTS AND UNFILLED ORDERS 


oF THE UNITED States STExL CORPORATION 
(Adjusted for Seasonal Variation.) 


aise 


Unfilled 
Bookings* Shipments* Orders? 
(P. C. of (P.C. of (Millions 
1926 Capacity) Capacity) of Tons) 
April 65 91 3.78 
May 87 91 3.74 
June 88 92 3.78 
July 96 92 3.90 
August ..89 92 3.80 
September 84 90 3.67 
October 91 3.76 
November 79 78 3.87 
December -73 75 3.91 
1927 
January 64 80 3.57 
February tn 83 3.25 
March .92 87 3.24 
April ..93 88 3.39 


*Original data from the American Metal 
Market tAt the end of the month. 


The decline in bituminous coal] produc- 
except for its effect on business ac- 

in small areas, is largely of aca- 
demic interest, since it is quite obvious 
that the present rate of output, plus ac- 
cumulated supplies, will be sufficient to 
meet the demand for some months to 
come. By way of comparison, however, 
it is interesting to note that whereas the 
adjusted jndex has now fallen from 135.7 
to 91.5, a decline of 33 per cent., at the 
beginning of the 1922 strike the index fell 
from 128.4 to 49.2, a decline of 62 per cent. 
Consumers’ stocks of bituminous coal on 
April 1, according to estimates prepared 
by the Department of Commerce, amount- 
ed to 75,000,000 net tons, the largest total 
in the history of the country. Previous 
to the 1922 strike the amount in storage 
was estimated at 63,000,000 tons. 

Despite the decline in the adjusted in- 
lex of cotton consumption, at 115.7 for 
April the adjusted index of cotton con- 
sumption is .ow only in comparison 
with the record month of March. Sales 
of more than 200 classifications of cot- 
ton cloth, as compiled by The Associa- 
tion of Cotton Textile Merchants of New 
York, amounted to 252,301,000 yards, or 
6.3 per cent. higher than total produc- 
tion. This contrasts strongly with the 
situation a year ago, just previous to the 
decline in manufacturing activity which 
lasted until Fall, when sales were 20.2 
per cent. lower than production. Un- 
filled orders at the end of April amount- 
ed to 474,530,000 yards, as against 445,- 
171,000 yards on March 31. 

Although individual producers con- 
tinue to make striking gains, the auto- 
mobile industry as a whole has failed to 
show the expected seasonal increase in 
activity in April. With about 20 per 
cent. of the annual output, April and 
May are usually the peak months for 
the automobile industry, but this year 
the gains which should have occurred on 
the basis of past experience have not 
materialized. Production figures for the 
entire industry for April are not yet 
available, but the most optimistic esti- 
mate, based on published reports of in- 
dividual companies, indicates that the 
adjusted index for April will be no high- 
er than 91.0, as against 100.6 for March. 
Factory employment at Detroit decreased 
slightly from March to April, whereas 
there is normally an inerease of about 
3 per cent. between the two months. 
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Table III. shows the output of companies 
which have reported to date. 


Tesiz Ill. AvutToMosiLz Propuction. 
March, April, 
1927 


Chevrolet (cars and trucks).107,900 110.000 
27 


i .t0 desebesacéacades onde ,000 27,000 
G@-Pontiac ............. 13,700 19,423 
H SL  ctcecennont caus 37,000 35,641 
en ee 17,000 19,000 
26,284 F 

5,000 

4,950 

4.392 

2,502 





The failure of output to show the ex- 
pected seasonal increase is particularly 
pronounced in the truck end of the in- 
dustry. Total truck output in the first 
quarter amounted to 131,337, against 
124,687 in the first quarter of 1926; but 
the increase over last year came almost 
entirely in January. March, 1927, pro- 
duction was slightly lower than that of 
March, 1926. 

Exports of passenger cars in March, 
however, were the highest on record, and 
the total for the first quarter was 73,- 
460, against 65,810 in the first quarter of 
1926. Truck exports amounted to 25,528 
in the first quarter, against 16,692 in the 
first quarter of 1926. 

With data from only three States 
(Louisiana, Nevada and West Virginia) 
missing, practically complete registra- 
tion figures are now available for the 
month of March. These show a slight 
decline in the percentage of General 
Motors sales as compared with those for 
February, due to a falling off in new 
Chevrolet registrations. Except for Feb- 
ruary, however, the percentage of Chev- 


rolet registrations was the highest in 
history. Buick and Pontiac made sub- 
stantial gains in March, however, partly 
offsetting the loss in Chevrolet regis- 
trations. Retail sales by General Motors 
dealers were the largest in April of any 
month in history. 
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Ford’s percentage of new registrations, 
pending a definite announcement regard- 
ing the expected new model, fell nearly 
9 points in two months; in January it 
was 31.17 and in March 22.35. 

Among the “independents,” the best 
March gains were made by Hudson-Es- 
sex, Willys-Overland, Studebaker and 
Packard. Dodge sales were afflicted by 
the imminence of new models and its 
percentage of registrations dropped to 
a new low. 


Practically complete registration data 
for the first quarter of the year show a 
loss of about 4 per cent. in the total num- 
ber of new passenger cars registered as 
compared with the number registered in 





Tanz 1V. New Passences Car RegisTeasTions 
IN Forty-rour STaTéd. 








First First 

Quarter Quarter Put 

1927. 1926. Ch’ge 
General Motors (total) .220,257 151,522 + 45 
GONE oes cccticece 138,058 81,376 + 70 
a 43,403 43,181 + 1 
SD. astaevedaseses 18,457 3,020 +511 
GRRORES 20.00. ccc0c 9,323 8,691 + 7 
Oakland : 10,003 — 38 
Cadillac 4313 5,251 — 18 

DOE Sétaseccescocs “MER. _ aces be 
Ford (total) 244,344 — 37 
BPE. bepdscdesowcossas 242,703 — 37 
RE oe 1,641 — 21 
Hudson-Essex (total) 38,853 + 18 
Hudson ........ 14,586 — 20 
Fa 24,267 + 40 
Chrysler ...... i 20,468 + 46 
Willys (total) 853 25,882 + 12 

Overland 826 19,901 .. 
Knight ,027 5,981 + 51 
Dodge ......... 543 42,733 — 40 
SED cok viataeaghiene mein 660 20,024 + 3 
Studebaker 701 17,561 + 1 
Durant (total) ......... 12,044 17,491 — 31 
DD carcdddds ceanceecs 10,984 14,388 — 24 
DD sminnheedsdaSecee 645 2,457 — 74 
Locomobile 415 646 — 36 
MED. wn cewcencvsene conde 7,037 7,731 — 9 
0 ES ere 6,347 4,946 + 28 
BE onus tabegheceetsuad 3,676 4,759 — 23 

DE i.6ccdckavenesene 3,333 3327 .. 
bins bak oak EE ae es eeus 2,812 2,152 + 31 
RY coincalbee sedéuen 2,039 1534 +2 
SEED wwcccscseenesese 1,809 861 +110 
DL. Kesnastercadss 505 1,802 1,884 — 4 
DD, ¢-Gedececaaenatce 1,417 1,087 + 30 
DE giddvnwnwannckae th 1,317 2,248 — 41 
a eee 1,302 1340 — 3 
Pierce-Arrow .......... 960 905 + 6 
RES 882 740 + 19 
i 758 487 + 3% 
li cadespaiecdkes nade 592 333. + 78 
SddeeeSasuscdeses 007 41 — 10 
Miscellaneous ......... 2,459 7545 — 47 
TD. d.nahanectcdacenel 504,415 621,258 — 4 


the first quarter of 1926. General Motors 
products show a gain of 45 per cent., 
however, and spectacular gains are also 
shown by Marmon, Stutz, Gardner, 
Chrysler, Reo, Auburn, Franklin and 
Packard. Table IV gives new passenger 
car registrations in forty-four States 
and the District of Columbia for the first 
quarter of 1927, compared with the first 
quarter of 1926. The States for which 
data are not available are Louisiana, Ne- 
vada, Tennessee and West Virginia. 
Earnings of automobile companies in 
the first quarter naturally show wide 
variation. in general, hewever, only 
those companies which have made spec- 
tacular gains in sales have been able to 
report satisfactory earnings. General 
Motors, with a gain in new registrations 
in the forty-four States of 45 per cent., 
reported a gain in net earnings of 17 
per cent. And Chrysler, with an. in- 
crease in registrations of 46 per cent., 
reported a gain in net earnings of only 
23 per cent. Table V shows the net 
earnings reported thus far by manu- 
facturers of passenger automobiles: 


First Quarter Net EarNIncs. 





Pet. 
1927 1926 Ch’'ge. 
General Motors . .$52,551,406 $44,911,618 +17 
ED 95.6 dh ons sree 4,026,515 §2,746,023 +47 
Chrysler .......... 4,392,568 3,559,189 +23 
Willys-Overland 2,358,896 1,233,526 +91 
Dr tas shesate ne $3,925,454 §4,137,508 — 5 
Studebaker ....... 3,402,936 4,028,920 —15 
ED St aie awe 6 485,579 1,122,307 —57 
Paige-Detroit ..... +185,798 305,369 .. 
Peerless .......... 3,522,246 4,460,878 —21 
ES er $112,672 146,381 .. 
Pierce-Arrow 43,774 328,982 —87 
| __ are $74,410,906 $67,181,001 11 
tLoss. Quarter ended Feb. 28. 


A New Weekly Index of Sensitive Commodity Prices 





N THE ANNALIST of 
May 6 there was de- 
scribed a new monthly 
sensitive commodity 
price index based on 
the three hypersensi- 
tive commodities, 
hides, zine and steel 

— scrap. This index 
represents the combined average of the 
three seasonally corrected price series 
relative to the general price level and 
tends to forecast important turning 
points in THE ANNAUIST Index of Busi- 
ness Activity by periods of one to three 
months. 

This article describes the construction 
af THE ANNALIST’s new weekly index of 
sensitive commodity prices, which should 
prove to be more useful than a monthly 
index because price data are available 
promptly each day, whereas production 
and consumption data are not available 
until considerable time has elapsed from 
the end of the period covered. Thus at 
times when sensitive commodity prices 
give advance warning of impending 
changes in business activity, a weekly 
index gives an earlier forecast than can 
be obtained from a monthly index; and 
even at the infrequent times when the 
lag of the business curve behind the 
sensitive price curve is nearly or quite 
zero, a weekly index gives valuable indi- 
cations as to what is occurring within 
the arbitrary. divisions of the calendar 
month considerably ahead of the time 
when production and consumption data 
become available. 

Weekly data are, of course, more diffi- 
cult to correct for seasonal variation, but 
after considerable experimenting a simple 
and effective method for computirg 
weekly seasonal indices has been devised. 
Monthly indices of seasonal variation 
{the ones used in the monthly index 
described in THE ANNALIST of May 6) 
were first computed by the ordinary 



































THE ANNALIST WEEKLY INDEX OF SENSITIVE 
COMMODITY PRICES 
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Whole Sensi- 

sale tive 

Steel Price Price 

1927. Hides Zinc. Scrap. Average. Index. Index. 
Jan. ; 139.8 129.3 138.6 145.2 95.4 
Jan. 139.6 129.2 138.8 145.4 95.4 
Jan. 135.4 130.3 139.0 146.0 95.2 
Jan. 133.9 130.1 138.5 146.1 94.8 
Feb. 138.9 131.9 139.1 145.4 95.7 
Feb. 140.2 131.6 136.6 145.6 93.8 
Feb. 143.9 132.2 139.6 145.0 96.3 
Feb. 147.4 133.6 141.2 144.1 98.0 
Mar. 148.7 133.8 142.1 144.5 98.3 
Mar. 148.4 133.8 143.6 144.1 99.6 
Mar. 148.4 134.0 144.3 143.5 100.6 
Mar. 147.1 134.7 145.1 142.0 102.1 
Mar. 146.1 135.0 144.1 142.8 100.9 
Apr. 7.4 134.46 144.8 142.1 101.9 
Apr. 146.5 135.5 145.7 41.7 102.8 
Apr. 146.7 135.2 1590.2 - 141.5 106.1 
Apr. 141.1 135.1 148.3 140.1 105.8 
May 142.8 135.2 148.9 141.2 105.4 
May 143.9 133.3 148.0 141.0 104.9 
May 143.0 133.1 11.1 140.9 107.2 

method; these indices are shown in _ interpolated values were then computed, 
Table I. arrayed and the medians selected. The 


Each series was then corrected for 
seasonal variation on a monthly basis, 
the results plotted and weekly values 
obtained by graphic interpolation. These 
weekly values are evidently free from the 
effect of seasonal variation. The ratios 
of the uncorrected weekly prices to these 


distribution of the ratios was found to 
be sufficiently consistent to justify the 
use of the medians as seasonal indices. 
After correcting the data for seasonal 
variation by the use of these indices, the 
process of computing the combined index 
is similar to that employed in the month- 


ly index described two weeks ago. The 
seasonally corrected prices are converted 
to index numbers on the 1913 base, aver- 
aged and divided by the weekly values of 
THE ANNALIST Weekly Index of Whole- 
sale Commodity Prices. The final index 
represents, then, the combined weekly 
fluctuations in the seasonally corrected 
prices of hides, zinc and steel scrap 
relative to the general price level. 


TABLE I. 
INDICES OF SEASONAL VARIATION 

. Steel 

Hides Zinc. Scrap. 

January ..........4%. 101.2 105.4 102.1 
February ........... 90.4 100.9 98.3 
March af .. 90.2 98.5 96.8 
Fre 87.3 94.4 95.3 
IN lao kn <olnidon niet 91.3 92.9 95.5 
i Ttis6atecadaus oa 94.5 93.3 96.9 
OS daa a aie aia oa ded 100.1 96.4 98.5 
MEL Ka naecooneokee 105.4 99.3 102.8 
September ........... 106.1 100.2 104.3 
RE a icedcowweened 110.8 103.5 102.0 
November ........... 109.5 107.6 103.9 
December ........... 104.2 107.6 103.6 


Tuesday prices are used throughout, 
to correspond with the prices used in the 
computation of the Weekly Index of 
Wholesale Commodity Prices. The new 
index will be published each Friday 
hereafter, probably on one of the Busi- 
ness Statistics pages of THE ANNALIST. 


The Current Upswing 


The current upswing in the sensitive 
index began Dec. 21 and foretold accu- 
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rately the subsequent rise in the index 
of business activity, which began in 
February. Since Feb. 15 the sensitive 
index has shown an almost uninterrupted 
rise, with a particularly sharp increase 
last Tuesday, due to pronounced strength 
in hide prices. 

The current rise in hide prices reflects 
a high degree of optimism in the trade 
over the outlook for the leather industry 
for the remainder of the year. Dun’s 
Review reports increased buying of sole- 


Europe 


E outstanding affair 
of the past seven 
days was the raid by 


Scotland Yard offi- 
sd cials and London 

police on the offices 

in Soviet House, Lon- 
don, of Arcos, Ltd., 
and the Soviet Trade 
Delegation to Great Britain. Arcos, 
Ltd., is the “sole selling and purchasing 
agency in Great Britain for the Union 
of Socialist Soviet Republics.” The 
rather curious episode is dealt with 
below. 

We are getting only the merest driblets 
of information concerning the work in 
committee of the International Economic 
Conference. : 

President Doumergue and Foreign 
Minister Briand of France have been 
paying a visit to London to mark the 
twenty-fifth anniversary of the conclu- 
sion uf the Entente Cordiale; momentous 
agreement. Their entertainment has 
been of a suitable magnificence. 

By a vote of 323 to 41 (130 Deputies 
absenting themselves) the Reichstag has 
extended by two years the life of the 
“law for the defense of the Republic,” 
retaining the clause which forbids return 
of the Kaiser to Germany. 

The Foreign Ministers of the States 
composing the Little Entente (Yugo- 
slavia, Rumania and Czechoslovakia) 
have been conferring at a little health 
resort in Czechoslovakia. No doubt there 
was earnest discussion concerning the 
Albanian question, concerning policy Rus- 
sia-ward, concerning the recrudescence of 
the Anschluss movement in Austria, con- 
cerning this and that; but the official 
communiqués of the conference are pre- 
cisely colorless, and Lady Rumor had 
other engagements, 


ECONOMIC CONFERENCE 
ge International Economie Confer- 






ence is at work by way of three 
great commissions (the Industrial, 
the Agricultural and the Commercial); 
each with sundry subcommissions and 
minor committees. The Industrial Com- 
mission is addressing itself chiefly to the 


’ gubject of internationai cartels, trusts 


and the like. There are now seven- 
teen such industrial organizations; eight 
known as “cartels,” three are “ententes,” 
six by other names, as “federation,” 
“syndicate,” “association,” union,” “ae. 
cord.” French and German producers 
are joined in ten of these organizations, 
British participate in nine, America in 
two; those two being a pneumatic tire 
“accord” in association with French, 
British and German producers; and an 
incandescent Iamp “syndicate” in asso- 
ciation with producers of Germany, 
France, Britain, Italy, the Scandinavian 
countries, Austria, Holland and Canada. 
fhree sueh organizations are in process 
of formation: one covering chemical 
products joining producers of France and 
Germany; one joining zinc producers of 


leather, especially by large operators. 
Last week a large tanning-shoe manufac- 
turing concern bought up about all the 
available supply of hides in the Chicago 
market, and the market for all varieties 
of hides and skins was consequently 
strong and active. 

Ziric prices have declined since the first 
part of April, but the decrease has been 
partly seasonal, which accounts for the 
smallness of the decline in the index of 
zine prices. Steel scrap prices have de- 


clined by more than the usual seasonal 
amount in the last two weeks, but the 
declines in both zinc and steel scrap 
prices have been more than offset by the 
extraordinary strength in hides. 

The present position of the index in- 
dicates small likelihood of an immediate 
further decline of any consequence in 
the rate of business activity. As pointed 
out in the preceding article, the April 
decline in business activity was due 
largely to unusual causes, such as the 


influence of the coal strike on the na- 
tional freight movement and the decline 
of cotton consumption from a _ record 
peak in March to a level which still in- 
dicates a high rate of manufacturing ac- 
tivity. At the same time, the sensitive 
index would give a more confident fore- 
cast of an increase in ‘business activity 
if the rise of the last few weeks had 
been due to the concurrent rise in all 
three components, instead of to the 
strength in hide prices alone. 


From an American Point of View 


By HENRY W. BUNN 


have brought up in committee the ques- 
tion of loans to Russia, and they have 
exchanged amenities with Sir Arthur 
Balfour, the British bigwig, thereanent. 
The Chairman of the Soviet delegation 
has suggested three billion rubles (about 
$1,500,000,000) as the modest minimum 
immediately needed. 

Subcommittees have adopted resolu- 
tions condemning dumping and Govern- 
ment subsidies to home industries. 


GREAT BRITAIN 


HE Board of Trade’s report of for- 
eign trade for April is discourag- 
ing. Total imports were valued at 

£100,750,000, exports of British products 
£52,610,000, re-exports, foreign goods, 
£11,810,000; total exports £64,420,000; 
excess of imports £36,330,000. 

Exports of British products totaled less 
in value than those of March, 1927, by 
£9,500,000; re-exports were greater by 
£1,040,000, imports were less by £12,770,- 
000. 
Exports of British products. were less 
than those of April, 1926, by £130,000, 
re-exports greater by £550,000, imports 
greater by £32,000. 

Pig iron production in March was the 
largest month’s production since June, 
1923, and the March steel output was the 
largest month’s: output of record. This 
apparent boom, however, was by way of 
filling accumulated orders. Little new 
business is coming in. 

The April steel output was somwhat 
less than that of March, perhaps owing 
to the Easter holiday, but the iron output 
continued to increase. To be precise, the 
April steel output was 850,100 tons, 
against 949,600 in March, 1927, and 668 
000 tons in April, 1926. The April iron 
output was 680,000 tons, as against 671,- 
800 in March, 1927, and 539,900 in April, 
1926. On April 30 there were 189 fur- 
naces in blast, as against 178 on March 
31. 

The number of registered unemployed 
has fallen below the million mark. In 
the week ended May 14 the reduction was 
23,400. 

Advices indicate the very strong prob- 
ability of an intimate alliance in the near 
future between the great new British 
combine, Imperial Chemica) Industries, 
Ltd., and IG, the mighty German dye 
trust. The scope of the latter has of late 
been greatly ‘extended and my under- 
standing is that it includes plants for 
producing oils by the hydrogenetation 
process. 


THE LONDON RAID 


HE four days’ search of the offices 

§ of Arcos, Ltd., and the Russian 

Trade Delegation to Great Britain 

was made under authority of a warrant 

issued by a Magistrate upon the appli- 

eation of the British Home Secretary, 

made with the approval of the Prime 
Minister and the Foreign Secretary. 

The ostensible main object of the raid 

was to reeever a British State deeument 


of high importance which disappeared 
the other day and which Scotland Yard is 
convinced found its way to Soviet House. 
As the police were forcing their way into 
the. premises a Russian official burned 
some papers in a grate. The missing 
document may or may not have been one 
of those papers. The strong rooms were 
forced open and tons of documents were 
overhauled, but the missing document has 
not been found. On Monday the 16th 
the Home Secretary informed the Com- 
mons to that effect, but added that docu- 
ments seized “might bear upon the mat- 
ter” (of the missing document), and that 
after completion of examination of those 
documents he would unbosom himself 
further. Unofficially we are informed 
that the seized documents furnish ample 
evidence that Arcos, Ltd., has been used 
as a cover for operations aimed to over- 
throw British institutions. It does seem 
a little suspicious that this organization 
ostensibly for trade purposes only should 
have provided itself with strong rooms of 
a massiveness to compare with the Bank 
of England’s vaults. 

No doubt the Government spokesman 
correctly replied to a Labor questioner 
that neither the personnel nor the prem- 
ises of the Russian Trade Delegation or 
Arcos, Ltd., enjoy diplomatic immunity, 
and no doubt ample general justification 
may be urged for the proceeding, but, 
should the search fail to disclose substan- 
tial compromising evidence, the Govern- 
ment would look pretty cheap. One 
awaits impatiently the further state- 
ment by the Home Secretary. I postpone 
to next week discussion of the Soviet 
Government’s note of protest. 

Of course Izvestia declares that the ob- 
ject of the raid was to cause a diversion 
in favor of the Trade Disputes and Trade 
Unions bill, and it further declares that 
the raid is a body blow to the Interna- 
tional Economic Conference, to which 
Russia was invited because it was recog- 
nized that Russian cooperation was neces- 
sary to restoration of the economic well- 
being of Europe. The British Govern- 
ment, asserts Izvestia (more in sorrow 
than in anger), has finally achieved the 
wreck of Anglo-Soviet relations; an op- 
eration which “started with forgery and 
ends with a pogrom.” “Some” lan- 
guage! 

FRANCE 


MPROVEMENT in the business sit- 
I uation continues, though slowly. 
“Steady!” exclaims Poincaré. 
“Pouch not, meddle not; nor question 
overmuch. Else out I go; and who be- 
sides can save the country?” And the 
Conseils Generaux, meeting for the last 
time before the general elections of 1928, 
ply him with votes of confidence, urging 
him to proceed the road he is traveling. 
And all of us, contemplating his marvel- 
ous achievement, are moved to add our 
plandits. But the Tariff bill now under 
discussion; can it be, as some contend, 
that we have here a tragic economic mis- 


take, destined to undo great part of the 
good done? 


THE FRANCO-BRITISH 
COAL WAR 


COAL war is on between Britain 
A and France. In 1925 Britain ex- 

ported 12,000,000 tons of coal to 
France. The latter part of 1926 saw, 
thanks to the British strike, the strange 
phenomenon of France exporting coal to 
Britain. The French producers wish to 
retain the domestic markets presented to 
them by the British strikers. To this end 
owners are contenting themselves with 
a reduced margin of profit and miners 
have (yielding to the persuasions of M. 
Tardieu) consented to reduction of 
wages. But even that would not suffice 
to keep out British coal, in view espe- 
cially of the better quality of the Brit- 
ish product. So the French Government 
is helping. The new Tariff bill proposes 
higher duties on imported coal. The rail- 
roads, at the instance of the Government, 
have consented to reduction by 15 per 
cent. of rates on coal bound for Western 
France. 

The British, not without reason, re- 
mind the French that such procedure 
cuts two ways. The profits made by ex- 
portation of British coal to France were 
largely offset by importation of sundry 
French products. Such importation must 
decline pari passu with decline of the 
coal export. 


GERMANY 


ONTINUANCE of general boom 
‘ik conditions in. trade and industry 

through April is reported, even 
coal production brisking up somewhat 
after the depression (not too serious) 
consequent on the come-back of the Brit- 
ish coal mining industry. Unemploy- 
ment continues remarkably to decrease. 


Berlin’s Black Friday 


On Friday the 13th the extravagant 
speculation of the past year or so found 
its nemesis in a violent crash on the Ber- 
lin Stock Exchange. It was the unhap- 
piest day on that exchange for a score 
of years. Monstrously and mendaciously 
boosted quotations now yield to real 
values. One has no tears for the cupidi- 
nous monsters thus brought low; but a 
certain sympathy cannot be denied to the 
multitude of fools and gulls involved in 
their ruin. The precipitating cause of 
the crash was the announcement (at the 
instance of the President of the Reichs- 
bank) by the leading banks of immediate 
restriction by 25 per cent. of bank credits 
for speculative account and of the in- 
tention to tighten up still more in the 
future. It would appear that the specu- 
lators had drained the banks to the tune 
of nearly a billion marks, to the preju- 
dice of industry and agriculture by rais- 
ing the rates; that the strain on credit 
was become intolerable; that the Reichs- 
bank’s reserve of foreign exchange had 
been reduced alarmingly, in face of a 
brisk demand for exchange for use in 


Continued on Page 742 








718 


THE AN 


NALIST 


Friday, May 20, 1927 





Outstanding Features in the Commodities 


Speculative Commodity Markets 


The Commodity Price Level 


A Review of the Week Ended May 17, 


1927 


By D. W. ELLSWORTH 


OR the second week 
K the general price level 
remains practically 
unchanged from the 
level of the previous 
week. The Annalist 
Weekly Index of 
| Wholesale Commodity 
Prices for last Tues- 
day was 140.9, as against 141.0 for May 
10 and 141.1 for May 3. Six of the main 
commodity groups declined, however, and 
only two advanced. The groups which 
declined were food products, textile prod- 
ucts, fuels, building materials, chemicals 
and miscellaneous commodities. Those 
which advanced were farm products and 
metals. 

The rise in the farm products group 
was due to pronounced strength in three 
important commodities. Corn jumped 
over 6% cents in the week, the sharpest 
advance shown by this commodity in 
many weeks. Steers were also higher, 
equaling their previous Tuesday high 
for the year to date. Demand for all 
classes of hides was brisk and the quo- 
tation used in The Annalist Index (pack- 
er hides, native steers at Chicago), 
jumped from 15% to 17 cents. On the 
down side there were smaller decreases 
in a number of important commodities 
and also net losses for the week in sev- 
eral minor items. Hogs and wool con- 
tinued weak and reached new lows on 
their current downswings. Cotton closed 
the week with a small net loss and wheat 
lost about 2 cents. The minor items 
which declined were oats, rye, lambs 
and eggs. 

In the food products group continued 
weakness was evident in hog products; 
otherwise there were no _ important 
changes in dressed meats. Coffee con- 
tinued weak and flour reacted slightly 
from its high of the previous week. 

With the cessation of the rise in raw 
cotton prices, prices of cotton goods have 
turned easier in a natural reaction from 
the recent activity. Cotton mills are 
generally comfortably situated, however, 
with a sufficient volume of forward or- 
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ders on their books to guarantee a high 
rate of manufacturing for several months 
to come. The report recently issued by 
the Association of Cotton Textile Mer- 
chants of New York, referred to in more 
detail on another page, gives statisti- 
cal confirmation of this, and a substan- 
tial volume of forward business is re- 
ported to have been booked by the mills 
since the end of April, the date to which 
the association’s report is carried. Cot- 


Wheat, Cotton, Rubber, Sugar and Coffee 
By CH. KITSON 


HEAT.—The rally in 
the wheat market, 
which carried prices 


to levels that com- 
pared favorably with 
the general price 


level, has encountered 
considerable realizing 
sales on the part of 
those who bought the commodity when it 
was more or less friendless and on the 
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COMMODITY PRICES (1913100) 


4 UAN FEB MAR APR WAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP ocT Nov Dec 7° 
I92€ 1927 
6. 8. Mis-_ All 
1.Farm 2. Food 3. Textile 4. 5. Building 7. Chem- cella- Com- 

1926. Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities. 
SS Pee. CS 7 159.5 181.3 126.3 170.0 34.6 132.2 150.9 
BT cccccccccescle 160.5 156.2 184.6 124.9 165.7 133.5 126.4 151.7 
SE  néossccnwan 142.3 160.9 153.6 185.4 125.5 164.8 135.2 125.3 151.8 
WEE. cacndsccuaes 137.0 160.5 151.3 181.6 126.5 165.0 135.8 124.1 149.6 
Au a0 . 132.3 156.5 153.4 182.2 127.2 165.0 135.2 122.6 147.0 
September ..... 134.6 155.9 1M 186.0 127.5 167.3 135.5 121.2 147.8 
October o+0ee 1388 14.2 149.6 193.8 127.5 166.9 135.8 121.7 147.4 
November ..... 132.5 155.8 146.2 207.5 127.0 166.4 136.4 118.8 148.1 
December ......132.4 157.6 143.0 188.6 126.5 163.7 8 117.7 145.8 

1927 
January ........135.2 154.1 141.8 185.4 124.8 163.3 135.8 2 145.7 
February ...... 134.6 152.8 143.2 182.1 122.4 162.6 135.2 120.2 145.0 
March .. 133.4 151.9 143.1 170.2 122.7 162.1 134.9 121.7 143.4 
April . 132.8 150.2 143.1 160.1 121.8 160.6 135.2 121.6 141.3 

1926. 
May 18 145.7 161.1 156.1 184.3 124.9 165.1 133.2 122.1 151.7 

1927 
Mar 5 ..133.4 152.1 143.2 171.2 122.8 162.1 134.9 121.9 143.5 
Mar. . 131.6 152.0 143.0 164.6 122.6 134.9 121.9 142.0 
Mar. 29 . 133.9 152.4 142.9 164.1 122.3 161.3 134.9 121.8 142.8 
Biivcacces 133.4 150.9 143.2 162.7 122.3 161.3 135.0 121.6 142.1 
Apr. 12.. - 133.1 5 143.1 161.5 122.0 160.5 135.1 121.7 141.7 
Apr. 19.. . 133.1 150.7 143.1 158.9 122.1 160.5 135.2 121.7 141.5 
Sr  Gkisedsena 131.6 143.0 157.0 120.7 160.5 135.2 121.6 140.1 
May 134.5 149.5 143.2 157.1 120.6 160.5 4135.1 120.3 141. 
May 10 -133.8 143.4 7157.1 121.1 161.4 +135.0 120 4141.0 
May 17 134.5 147.7 143.0 156.8 121.2 161.0 134.9 120.4 140. 

+Revised. 
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ton yarn quotations have risen still fur- 
ther, and the Fairchild index is now at 
the highest point since last October. De- 
spite increased activity in the Yokohama 
silk markets, cautious buying for imme- 
diate needs has characterized local mar- 
kets and prices have declined. One ex- 
planation of the current ease in silk 
prices is the expectation of a larger 
Japanese crop this year than last. 


The decline in the fuels was due to 
continued weakness in coke and in gaso- 
lene. Organized efforts are being made 
to reduce overproduction of both crude 
oil and gasoline, with what success re- 
mains to be seen. Crude oil prices and 
gasoline at refineries were steadier last 
week, but tank wagon gasoline prices 
were still on the decline in some sec- 
tions, particularly in the Middle West. 


The slight rise in the average for the 
metals group was due to an increase in 
the Iron Age composite price of finished 
steel, which just outbalanced slight de- 
creases in pig iron, copper, tin, lead and 
zinc. 

A decrease in the American Contrac- 
tor composite structural steel price was 
responsible for the decline in the build- 
ing materials group, and the decline in 
the miscellaneous group was due to a 
slight decline in spot rubber. 


part of original producers who were 
holding out for better prices. Foreign 
buying has subsided, the higher level of 
prices evidently making wheat less at- 
tractive. 

The Spring wheat crop is reported to 
be in a generally good condition. Seventy- 
five per cent. has been seeded in the ter- 
ritory of the Great Northern, and this 
in spite of excessive moisture, which is 
a promise of a good yield. Canada is 
still suffering from lack of sunshine and 
from excessive rainfall. In British Co- 
lumbia, for instance, only a little over 
half of the grain has been seeded to 
date. In the prairie Provinces seeding 
has taken place so far only in the higher 
areas, and less than half of the acreage 
has been seeded in Southern Alberta. 
While a change in temperature may yet 
give Canada a large record crop, be- 
cause of the very favorable moist con- 
dition of the subsoil, further delay in 
seeding would result in disappointment. 

In our Winter wheat area conditions 
are mostly excellent. Texas Panhandle, 
however, is complaining of drought con- 
ditions and Kansas and Oklahoma of in- 
sect damage. Nebraska and Lilinois show 


very favorable conditions, but in certain . 


sections of these two States, as well as 
in Missouri, rains may cause a reduc- 
tion in acreage from earlier expectations. 


The same is true of certain parts in the 
Spring wheat area. All-in-all the Win- 
ter wheat crop is expected to turn out 
better than estimated by the Govern- 
ment, namely, around 600,000,000 bush- 
els, and in view of the declining cost of 
production, the farmer’s return should 
be fairly profitable. 

Argentina reports continuous dry 
weather, which prevents new crop plow- 
ing. Approximately the same conditions 
prevail in Australia. 

Germany’s outlook for the next crop is 
better than last year’s. It is between 
good and middling. Conditions in other 
European countries are reported to be 
satisfactory. 

Commerce Department figures gave 
exports of wheat last week at 1,617,000 
bushels, compared with 752,000 bushels 
a week ago and 3,359,000 bushels a year 
ago. 

The corn market has been materially 
strengthened on account of the floods, 
which will cause a substantial reduction 
in acreage. 


Range of Grain Future Prices. 
Chicago Prices. 


WHEAT. 
——May—- —-Jul Sept.— 

aay 0. a hors ige, bas, High ts 

ay %.. i) 7A 
May 10.. Lig 1.41 (368 3. 34% 1. 04 
May 11... .1.42% 1.40% 1. 1.344% 1.33 1.31% 
May 12... .1.42% 1. 1. 1.3442 1.33% 1.32 
May 13....1. 1.41% 1.36% 1.354% 1.33% 1.32% 
May 14....1.42% 1.42 1. 1.35% 1.33% 1.33 
Whk’s rge..1.44% 1.40% 1.37% 1.34% 1.34% 1.31% 
May 16....1.424%140 136 1.345% 1.33% 1.321% 
May 17 1.41 ioe 1.35% 1.344,1.33 1.31% 
May 18 143 1 1.385% 1.355 1.35% 1.33% 
May 18 

— . 1.42% 1.37% 1.34% 


se 
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Ls 
or 
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Kr 
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| a 
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CORR. 

—May— —J — —Sept.— 

, = tom, By, my High. Low. 
May ‘ 3% 
May Ye 19% 780 B34, ‘88.86% 
May 1il1.... 82 .7 sath 8344 89% ‘86%, 
May 12.... |83 sig ‘87% ‘s5t% ‘soy ‘gai 
May 13.... .83% .81% . 86, .895% 88} 
May 14.... 85 83 - ‘87 (91% ‘895 
Wk's rge.. .85 78% .89% .83 91% .86% 
May 16.... .85% .84  .89% .88% .91% .90 
May 17.... .85 .82% 9 87% .91 8914 
May 18.... 87% ‘S50 91% 8914 .93% .91 
“- - 865% 90% 925% 
close ... : i 92% 
Range for 
1 ania tWe .69 oi -75 934% .79 

My.18.Ap.16.My.18.Ap.16.My.18.Ap.12. 


ee 
nt — 
Hi, h Low. High. a. High. ae 
be 48 49° 481% 457 


48%, 14 1% 4 468 ra 
: ; 48 45%, 
as og io? 62 

494, 1501, 49% 46% 464 
A pe 50 46% 


Wk's rge.. 49% .48 50% .48% a 45% 

May 16.... 49% 48% . A9%, 46% 464 
eu a d 4 485, 4 4 

aot ie toh oh 


78 


May 18 
close ... 496 46% 
sr _ 41% 
“My. habit 26.Mr.23. 
May— ie —Sept.— 
High. Low. High. Lee High. "Son 
May 9....1.11 1.10%, 1.08% 1.07% 1.00% .9934 
May 10....1. 1 086 1.08 1.06% 1.00% 98% 
May 11... .1.00% 1.08% 1 1.05% .99%4 .985% 
May 12... .1.08% 1.07% 1.06% 1.054 99% “9st 
May 13....1.08!41.08 1.06% 1.064, 99% 
May 14....1.08{% 1.07% 1.07. 1.06% 995% .99 
Wk's rge..1.11 1.07% 1.08% 1.05% 1.00% .98% 
May 16....1.08 1.07% 1.074 1.06 99% .vsy 
May 17... .1.07% 1.07 Loot 1. 97 
Bey te tee ae heey Be 
ay 
close 1.08% 1.07% 98% 
Ree or J 11 101 91% 
ae y OMi oe My Mi 23. Je 27. Mi 2. 


COTTON 


HE cotton market is fluctuating 
within a wide range in an endeavor 
to find its proper level and to ap- 

praise correctly the conflicting factors 
in the situation. Weather conditions and 
the size of the coming crop in the west- 
ern part of the belt, notably in Texas, 
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Outstanding Features in the Commodities 


Temain the chief uncertainties at the 
present time. 

Cotton consumption during April, at 
619,000 bales, although lower than in 
March, which is a usual seasonal phe- 
nomenon, was 42,000 bales above April 
last year. This shows that demand is 
‘at least 5 per cent. greater than last 
year. Cotton stocks in consuming estab- 
lishments, at 1,895,000 bales, are only 
some 250,000 bales above those of a year 
ago, while storage stocks and at com- 
presses, at 3,676,000 bales, are only 150,- 
000 bales more than a year ago. This 
is a remarkable showing if we consider 
the record size of the crop. 

Cotton spindles active during April 
were 32,892,000, and although seasonally 
lower than in March, were higher than 
in April last year. 

The most remarkable gain, however, 
was made by exports, which, including 
linters, aggregated 850,000 bales, com- 
pared with 526,000 bales in April, 1926, 
and 473,000 in April, 1925. This is a 
very high figure for this time of the 
year. In the nine months to May 1 our 
domestic mills consumed 5,338,000 bales, 
which is 379,000 bales more than a year 
ago, while exports during the same pe- 
riod aggregated 9,685,000 bales, com- 
pared with 7,033,000 a year ago. At the 
rate we are going, this year’s exports 
may well reach and even exceed 11,000,- 
000 bales, while our domestic consump- 
tion, even if it is not better in the next 
three months than it was last year, will 
amount to 7,000,000 bales, making a total 
of 18,000,000 bales, which may extend to 
18,500,000 bales. 

Range of Cotton Future Prices. 


——May—- ——Ju —Oct.— 
High. w. ‘bis ~t i iw. 
. .40 15.78 


May 10...15.50 15.36 15. 5.57 16.04 15.84 
May 11...15.39 15.28 15.61 15.50 15.90 15.77 
May 12...15.48 15.32 15.52 16.06 15. 


Y 15.72 i ‘ 15.83 

y 13...15.60 15.45 15.81 15.61 16.13 15.95 
May 14...15.51 15.35 15.69 15.50 15.98 15.33 
Wk’'s rge.15.61 15.28 15.81 15.50 16.13 15.77 


May 16...15.43 15.25 15.62 15.43 15.97 15.75 
May 17...15.44 15.35 15.70 15.57 16.08 15.95 
May 18...15.59 15.47 15.83 15.72 16.20 16.10 


May 18 
close ..15.50@15.51 15.76@15.77 16.13@16.14 
—Dec.— ——Jan—— -——Mar.— 


High. Low. High. Low. High. Low. 


May 9...16.23 16.02 16.27 16.08 16.42 16.30 
May 10...16.22 16.03 16.25 16.09 16.46 16.29 
May 11...16.09 15.95 16.14 16.01 16.32 + 8 


hes 6.00 16.27 16. : 
May 13...16.33 16.16 16.36 16.19 16.58 16.39 
..16.18 16.04 16.22 16.10 16.41 16.28 
Wk’s rge.16.33 15.95 na 16.01 16.58 16.18 
May 16...16.17 15.96 16.21 16.01 16.41 16. 4 
May 17...16.28 16.14 16. 30 16.17 16.51 16.38 
ay 3. .16.40 16.31 16.45 16.36 16.64 16.55 


"ae -16.33@16.34 16.39 16.59@16.60 


The cotton goods market is seasonally 
weaker, but is on the whole satisfactory, 
especially in commodities made of long 
staple. The latter have gone up in price 
on account of the floods in the Delta re- 
gion, which is the chief domestic pro- 
ducer of long staple cotton. 

The effect on cotton of the floods in 
the Mississippi Valley is still rather un- 
certain. Late plantings will mean a late 
crop; but a higher yield, resulting from 
improvement in the subsoil condition and 
the natural fertilization by floods, may 
offset the reduction in acreage in the 
flooded area. Weather conditions over 
the belt lack a definite trend and are 
extremely changeable, as is usual at this 
time of the year. There is a movément 
on foot to advocate greater consumption 
of cotton, especially for bagging pur- 
poses in place of jute. 

Week-end statistics show a further in- 
crease in spinners’ takings and a sharp 
decline in the visible supply, which. is 
still 1,500,000 bales more than a year 


go. 
. The British Board of Trade’s returns 
for April showed material improvement 
in exports of cloths and yarns, as com- 
pared with a year ago. Manchester re- 























SPOT PRICES OF IMPORTANT COMMODITIES 
Me 17.°27. May10,’27. May 18, '26. 
“| SS OEP Eee ee eee Ree ee TT OTT J 51.5644 $1.85 
Ns 6656855 6b abmcgneh ayense oe -97 864 
3 white (bu. SRC TE VES Pe ae -60 50 
in cap ede beb00004a% ° 11 y 
SSAA Loa ” 
Chicago (100 Ib.). 13.35 10.25 
e, Chicago (100 Ib.). 9.85 13.70 
Ne de edsaca nes .1570 -1575 -1870 
territory (Ib. ) Sania heh pee dnen ae 1.05 $3 1.05 @1.10 1.10 1.12 
a eer 43 44 44 44 @ 45 
PG aes erechnchegdensas 18.00 18.00 
1 BN St ee ILE ERLE 13% 17% 
LA oRCCS CC eRs cece keaansonsacee = 4 
sR OES ee erie be 0560 
a inginaie esadorachl ais .15% 20 
YE Pee 50 7.55 8.60 
DS Sr eee 12.95 12.85 16.20 
imm. anes 8, i Ges SRE i @ .061 1 Ke P 12 rue 
Reps ceccevcces 06% . 07 @ .07% 
brown, abine h, 56x60, 4,000 un- 
Cotton = Souther ya.) ORO ER OS io: 6 i: 08 $. 99% 
orsted ‘yarn D m two-piy ba <9 0. F J j 
“i pase ahih eh AbenehC6L600 606600 SHEER OD 4OOE OR OEEO 1.75 1.77% 1.75 @1.77% 1.80 @1.82% 
Silk, anil double extra, 13-15 (Ib.).............+. 5.85 @5.95 6.00 @6.10 6.10 @6.15 
Rayon, domestic, 150 denier, A coeaiiias GB.) ..ccee 1.50 1.50 00 
Coal, anthracite, stove, —,; Ns 6.6. rie nes 8.85 8.85 9.50 
Coal, bituminous, Coal Age wre of spot prices 
i tithes ehink tebe ebehheaehseeed dab tee ees 2.11 2.11 1.93 
Coke, Connellsville furnace (ton)................. .90 3.00 3.25 
Gasoli ine, at service stations, Oil, Paint — Drug 
Reporter average for 10 sections 2 Gale) pmeamaeae 1917 1927 2312 
Pastees, crude, at well, Oil, t and Drug 
ey average for 10 fields (ob) 2 IRR 1.422 1.422 2.038 
ron, Iron Age composite (ton)..............- 19. 19.13 20.29 
Fidished steel, Iro + x composite ‘00 eats 2.367 2.353 2.403 
Copper electrolytic SE ei eR aa 1295 13 1388 
Sette tahae caditnidatonaehtadadetese~s .0660 06% OT%, 
a ako cht doe Sle chs iu eal Chiat ode irs cn ws -67 -68 -62 
Zinc, East ee 8 rer eee -0600 -0615 -0685 
Lumber, American Contractor composite (1,000 ft.) 27.30 27.30 28.05 
Brick, American Contractor composite (1. 000)... . 15.50 15.50 15.71 
Gtrus wal steel, American Contractor composite : 98 
LEI PELL EP E EPO OPE OE FETC Te . , 1.88 
Cement, American Contractor composite (bbl.)... 2.31 2.31 2.38 
EMRE, TOME UREN CD. coc... cosecccccccescesee 44 44 41 
Hides, native steers, Colesge |S EES Cer P 17 15% 12 
Paper, newsprint, roll (100 Ib.)............... -- 3.50 3.50 3.80 
Paper, wrappi No. 1 ay 8 Sa 3) eo 6.75 6.75 7.75 
Rubber, Pl. ist latex crude (Ib.)................05 AlN, 41% 48 








ports better inquiry not only from India 
but even from China. 


RUBBER 


HE unusually quiet conditions which 
gy have reigned in the rubber market 
during the last few weeks have 
been little disturbed this week, and prices 
have remained practically at a standstill. 
This is due to a large extent to the con- 
flicting trends of the statistical position. 
Our imports in April amounted to 48,- 
673 tons, which is 15,995 tons more than 
for the same period last year. These fig- 
ures, compiled by the Rubber Association 
of America, showed that the increase was 
entirely in plantation rubber. Far East- 
ern plantations furnished 45,843 tons, or 
somewhat over 15,000 tons more than 
a year ago. Total importations for four 
months up to May 1 aggregated 147,000 
tons, or 8,000 tons more than a year ago. 
Against these high figures of imports, 
the same authority estimated the con- 
sumption for April at about 36,000 tons, 
compared with 33,000 tons for the same 
month last year. 

Because of imports running ahead of 
consumption, the month of May began 
with stocks on hand at 93,000 tons and 
stocks afloat of 39,000 tons, making a 
total of 132,000 tons, compared with 55,- 
000 tons on hand and 42,000 tons afloat, 
totaling 97,000 tons, a year ago. 

According to the British information 
service of the Bankers Trust Company, 
total world shipments of rubber in the 
first three months of this year amounted 
to: 164,000 tons, an increase of 11,000 tons 
over those of a year ago. The United 
Kingdom retained approximately 27,000 
tons in the first quarter, compared with 
only 19,000 tons in the first quarter of 
last year. France took 7,750 tons, or 
1,000 tons more than last year. But the 
most astounding increase was shown by 
Germany, which retained 5,584 tons, com- 
pared with only 1,816 tons during last 
year’s first quarter. This circumstance 
may serve as an interesting commentary 
on the reported revival of business in 
Germany. 

Concerning our domestic position, dur- 
ing the first three months of the year 


manufacturers shipped in round figures 
11,500,000 tires of all kinds. This is 
3,136,000 tires, or 38 per cent., above 
last year. Were it not for the fact of 
our continuously increasing use of re- 
claimed rubber—last year 165,000 tons 
of such rubber was employed and 37 per 
cent. of it went into the manufacture of 
tires—stocks of crude rubber would have 
declined considerably instead of increas- 
ing. 

London stocks showed a slight decrease 
last week, to 68,041 tons. 


Range = Rubber Future Prices. 
- 4 —June— —July 
ae w. High. Low. High. Low. 


May 39... 40.80 41.20 41.10 41.60 41.50 
May 10...40 40.60 41.10 41.10 41.50 41.40 
May 11...40 40.50 ae: .»» 41.30 41.20 
May 12... cao ay ‘ 41.20 41.20 
May 13...40.70 40.60 bs 41.30 41.30 
May 14... se* ia ; 
Wk’'s rge.40.80 40.50 41.20 41.10 41.60 41.20 
May 16...40.50 40.50 ee .. 41.50 41.50 
. 2 aer --- 41.10 41.10 41.40 41.40 
May 18...40.60 40.50 ; 41.30 41.30 
May 18 

close. .40.50@40.70 40.90@41.00 41.30@41.50 

—Sept.— ——Oct.—- ——Dec 


High. om, High. Low. High. Low 
May 9...42.10 42.10 ; ° 
May 10...42.00 41.90 42.30 42.30 42.80 42.70 
May 11...41.80 41.70 42.00 42.00 43.00 43.00 


May 13...41.80 41.80 

May 14...41.90 41.90 ve 
Wk's rge.42.10 41.70 42.30 42.00 43.00 42.70 
May 16...42.00 42.00 42.30 42.30 43.00 42.70 
May 17.. -42.00 42.00 42.20 42.20 42.70 42.70 
May 18... ... ... 42.10 42.10 

May 18 

close . .41.80@42.00 42.10@42.20 42.60@42.70 


SUGAR 


DISAPPOINTING market and a 
A trend difficult to perceive, and 

still more difficult to forecast, has 
characterized the commodity this week. 
Cuba is not pressing her stocks for sale, 
but neither are refiners aggressive bid- 
ders. 

The overflow of the Mississippi waters 
over the cane sugar area in the South- 
west has scarcely produced any effect 
upon the market, not even in the way of 
a little bullish demonstration. The rea- 
son for this is the fact that the loss of 
the Louisiana sugar crop can have but 
a very small influence on the world 
sugar crop. As a matter of fact, the 
worst reports of the flood’s devastation 
were singularly characterized by a weak 
sugar market. 

The most depressing factor in the mar- 


ket is the reported large acreage sown 
to beet sugar in Europe. 

The immediate statistical position of 
the commodity continues to be good. 
Willett & Gray estimate total Cuban 
stocks at 2,740,000 tons, compared with 
2,656,000 tons a year ago, and out of 
these stocks more than half, or over 
1,434,000 tons, are in shipping ports. 

The Hawaiian sugar crop for the pres- 
ent year was estimated by the Hawaiian 
Sugar Planters’ Shipping Agency at 707,- 
100 long tons, an increase of 20,500 tons 
over the November estimate and com- 
pared with last year’s crop of 705,350 
tons. 

The Department of Agriculture an- 
nounced this week that beet sugar pro- 
duction from the 1926 crop was 897,000 
short tons, as compared with 913,000 in 
1925 and 1,090,000 short tons in 1924. 
Nearly 40 per cent. of the beets were 
grown in Colorado, 13 per cent. in Ne- 
braska and 11 per cent. in Michigan 


Range of Sugar Future Prices. 


—May—— —July—— ——Sept 
. aa Ow. Hi. w. High. Low 
May 2.98 3.11 3.08 3.20 3.1 
May 10 2.99 2.97 3.09 3.07 3.18 3.16 
May ll 3.00 2.97 3.10 3.07 3.19 3.16 
May 12 3.02 3.02 3.12 3.08 3.21 3.17 
May 13 3.00 2.94 3.08 3.04 3.16 3.13 
May 14... 2.97 2.97 3.07 3.04 3.15 3.13 
Wk’s rge. 3.02 2.94 3.12 3.04 3.21 3.13 
May 16 2.96 2.96 3.06 3.05 3.15 4.13 
May 17 2.98 2.96 3.08 3.06 3.17 3.15 
May 18 2.99 2.96 3.08 3.05 3.17 3.15 
May 18 
close 2.96 3.05 3.15 
—Dec.—— ——Jan.—— ——Mar.—. 
High. Low. High. Low. High. Low 
May 9 .26 ‘ 11 2.9 2.92 
May 10... 3.23 3.21 3.07 3 2.92 2.90 
May 11... 325 322 310 306 2.93 2.90 
May 12... 3.2% 3.22 3.10 3.09 2.96 2.91 
May 13... 3.22 3.19 3.09 3.05 2.91 2.88 
May 14 3.21 3.19 3.08 3.06 2.92 2.89 
Wk’s rge. 3.26 3.19 3.11 3.06 2.96 2.88 
May 16 3.22 3.07 3.06 2.91 2.89 
May 17... 3.24 3.21 3.08 3.07 2.91 2.89 
May 18 3.23 3.21 3.08 3.07 290 2.90 
May 18 
close 3.21 3.07 2.90 
—-May—— 
High. Low. 
ee: Dy ccccecinnededpwadmias kat 3.01 3.00 
May 10.. 2.98 2.97 
I eR S Raye ee Pee 3.00 2.97 
Pe ls , owipaced aaa beene Soha an 3.00 2.98 
May 13. 2.98 2.97 
May 14 ETT Oe Ce ee 2.98 2.97 
WOES IONS. 6. sc cccdccccscsss.s. SO Bae 
oS ee ‘amarcbuwen os | oe 
SS rer ree 2.98 2.96 
EL SR eT ere ee 
May 18 
close on 6 ae tia cna ee mee Oa ie 2.97 


COFFEE 


HE coffee market has great diffi- 
culty in lifting itself from the de- 
pressing state into which it lapsed 
since the report of an expected large crop 
in Brazil first appeared. Guesses con- 
cerning the large stocks of private in- 
terior warehouses in’ Brazil are making 
the rounds, with the result that traders 
are reluctant to purchase any amount 
above their immediate requirements. 
Distant futures continue to sel] at a 
material discount below spot and near-by 
futures. Interests close to the situation 
continue to sell the former quite liber- 
ally, thereby corroborating the general 
belief that large supplies may become 
available later in the year. 


Range: -' sp Future Prices. 
— —-July—— —Sept.— 


j yy w. High. Low. 
May 3 c nto 52 Ser 11.85 11.80 
May 10. 13.50 12.50 12.44 11.78 11.70 
May 11.. 13.52 12.52 12.46 11.77 11.75 
May 12.. ‘Be 13.55 12.60 12. 4 11.90 11.74 
May 13...13.50 13.45 12.55 12.55 11.85 11.83 
May 14...13.50 13.40 12.50 12.50 11.90 11.87 
Wk's rge.13.65 13.40 12.65 12.44 11.90 11.70 
May 16...13.50 13.48 12.50 12.50 11.88 11.85 
May 17...13.50 13.45 12.45 12.40 11.80 11.71 
May 18.. (13.47 13.40 12.50 12.41 11.75 11.74 
May 18 
close 13.48 12.45 11.75 
—Dec.— —Mar.— —May— 
High. Low. High. Low. High. Low. 
May 11. 11.45 11 11.24 bas oo 
May 10 11.36 11.23 11.19 


...11.40 E a aes ine 
May 11...11.43 11.43 11.24 11.20 11.00 11.00 
May 12...11.50 11.37 11.38 11.38 11.23 11.10 
+ ee J 40 11. 11.25 11.18 
May 14...11.48 11.48 11.31 11.30 11. is 11.15 
Wk’'s rge.11.55 11.36 11.40 11.19 11.25 11.00 
May 16.. .-. 11.38 11.30 11.19 11.19 
May 17.. :11.37 11.35 11.20 11.17... oe 
May 18...11.38 11.35 11.22 11.20 
May 18 
close .. 11.38 11.21 11.04 
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News of Domestic Securities 


ARNINGS—Reports of 
domestic corporations 
for the first quarter 
of 1927, which have 
come to hand since 
the summary of first 
quarter 1927 net earn- 
ings appeared in these 
columns, confirm the 

_ indications pointed out 
in that summary that thus far 1927 busi- 

ness has brought greater profit to a few 

leading companies than business done in 

1926, but that operations of the rank and 

file of industrial enterprises are decidedly 
less profitable than last year. 

The low level of copper prices, that 
have remained close to 13 cents a pound 
for several months, did not have a very 
serious effect on the quarterly earnings 
of mining companies which issued their 
reports this week, and world copper out- 
put figures show 137,900 tons for April 
as against 40,400 for March and 146,300 
in January. The reports reflect general- 
ly sound positions, and, in one case, an 
increased profit. 

Summaries of certain individual com- 
pany reports follow. 


Utah Copper 

The Utah Copper Company’s report 
for the March quarter shows a net in- 
come of $3,692,354, after taxes and de- 
reciation, but before depletion, equal to 
2.27 a share earned on 1,624,000 shares 
of $10 par stock, compared with $4,696,- 
913, or $2.89 a share, in the previous 
uarter, and with 3,129,857, or $1.92 a 
e, earned in the first quarter of 1926. 
The net profit from copper production 
was $2,749,516, against $2,519,419 a year 
ago, and total income was $4,004,055, 
against $3,433,558. The surplus after 
dividends amounted to $1,255,619, as com- 
pared with $1,099,245 in the first quar- 
ter last year, disbursements having bean 

$406,123 higher this year. 


Nevada Consolidated Copper 
The report of the Nevada Consolidated 
r any and subsidiaries, in- 
cluding the Ray Consolidated Copper 
Company, for First quarter of 1927, 
shows a net profit of $1,623,803, after 
ordi taxes and depreciation, but be- 
fore depletion and Federal taxes, as com- 
red with $2,190,011 in the fourth, 

18,853 in the third and $1,720,121 in 
the second quarter of 1926. The out- 
standing stock consists of 3,709,047 no 
par shares. 

Butte and Superior Mining 

The Butte and . Mining Com- 
pany reports for first quarter a 
net profit of $100,349 after depreciation 
and taxes but before depletion, equal 
to 34 cents a share earned on 290,197 
shares of $10 par stock, comparing with 
$109,862, or 37 cents a share, earned in 
the previous quarter and with $124,554, 
or 42 cents a share, earned in the first 
quarter of 1926. 

The net value of zinc ore was $711,- 
623, against $659,599 in the previous 
quarter, and the net value of copper 
ore $62,066, against $105,613. Total in- 
come was $786,110, against $777,465 in 
the previous quarter and $848,593 in the 
first quarter of last year. 

International Utilities 

The International Utilities Corpora- 
tion and its subsidiaries report for the 
first quarter of this year a gross income 
of $1,669,184, as compared with $1,326,- 
298 for the like period of last year. Con- 
solidated net earnings, after expenses, 
depreciation, depletion, amortization, in- 
terest and other charges, were $404,946, 
as compared with $220,913. For the 
twelve months ended on March 31 the 
company reports gross earnings of 
$5. ,032, against $4,516,238, and con- 

idated net earnings of $803,028, 
against $406,669 in the preceding year. 

North Carolina Public Service 

Operating revenues of the North Caro- 
line Public Service Company for 1926, as 
shown in the pamphlet report issued yes- 
terday amounted to $2,096,533, an in- 
crease of $236,506 over 1925. Net in- 
come for 1926 was $323,674, an increase 
of $5,408 over 1925. The total number of 
customers served was 28,761, an increase 
of 5,147. Electric sales amounted to 41,- 
982,092 kilowatt hours, an increase of 








Automobile companies: 
Yellow Truck Coach Mfg. Co.**. 


i Ray Cons. Copper Co.)tit.... 
Utah Copper Cotte Lavedewhnewbed 
Oil companies: 


Steel companies: 


First Quarter, 1927, Net Earnings 


1927. 
$668,190 $580,466 


Automobile accessory companies: 

Stewart-Warner Speed. Corp.tft... 1,062,048 1,353,102 1.77 2.25 
Machinery and tool companies: 5 1.36 1% pf 

Fairbanks-Morse & Co.§........... 100,087 525,012} “ 1166 Common 

National Supply Co. of Delaware*. 1,324,487  ...... 4.51 ... Common 

Weston Electrical Instrmt. Corp.tt 147,126 215,359 .49 .76 Common 
Mining and smelting companies: 

Aflumada Lead Co.*............... 175,142 363,837 14 .30 

Butte & Superior Mining Co.fft... 100,349 124,554 34 42 

Greene Cananea Copper Co.*...... 584,458 589,952 1.16 1.17 

Nevada Cons. Copper Co. (includ- 

1,623,803 2,190,011 


3,692,354 3,129,857 2.27 1.92 


California Petroleum Corp.{t...... 1,032,626 1,246,885 52 -69 
Mexican Seaboard Oil Co. and In- 
ternational Petroleum Co.*...... 517,908 106,666 
Simms Petroleum Co.ft........... 136,219 728 
Power and light companies: 
Los Angeles Gas & Elec. Co...... 2,179,856 242,345 
San Joaquin Light & Power Co... 82,612 72,511 
Railroad companies: 
Boston & Albany Railroad Co..... 487,146 127,855 
Clev., Chi. & St. Louis Rwy. Co... 2,131,137 2,021,929 4.26 4.03 Common 
an Central R. R. Co.*...... 741,326 4,175,771 19.96 22.28 
New York Central R. R. Co.*..... 11,162,195 9,919,473 291 2.58 
Pittsbu Lake Erie R. R. Co.* 1,533,456 1,977,229 2.13 2.74 
Rutland Railroad Co.*............. 65. 81,015 71 90 Preferred 


Per Share, 
1927. 1926. 


1926. a On 
52 Cl. B 





dDeficit. 


tAfter depreciation and Federal taxes. 
§Before Federal taxes. 





Las@ium Steel Co.®.......cccecccece 55,572 100,471 41 74 
Miscellaneous companies: 
Columbian Carbon Co.ff........... 538,118 694,882 1.33 1.72 
9) RES eae 653,927 629,178 
NS a aad on «cnn é nie de 67,683 80,578 
International Utilities Corp.tt..... 404,644 223,678 
Total, 25 companies .............. $30,163,141 $31,898,344 
Total, 26 companies .............. 31,487,628  ...... 
Total, 122 companies previously 
BED ves inedeVeesncccrannss 262,448,896 255,325,376 
Total, 134 companicse previceusiy 
DE ccngbsidarecceerssnseas a sea 
Total, 147 companies............. 292,612,037 287,223,720 
Total, 161 companies............. 323,799,706 i ...... 


*After depreciation, interest, taxes, &c. 


**after expenses, depreciation, &c., but before interest and Federal] taxes. 


After interest, depreciation, depletion, &c. 
thiafter educting taxes and depreciation, but before depletion and Federal taxes. 








4,279,480, and gas sales amounted to 
271,781,700 cubic feet, an increase of 61,- 
834,400 cubic feet. 

During the year the Winston-Salem 
Gas Company was acquired and its prop- 
erty merged with that of the North Caro- 
lina Public Service Company. 

Second International Securities Report 

The report of the Second International 
Securities Corporation for the fiscal pe- 
riod ended on Nov. 30, 1926, indicates 
that the initial offering of its securities 
consisted of 120,000 shares of cumulative 
first preferred stock, 6 per cent. series of 
$50 par value, and 120,000 shares of Class 
A common stock without par value. This 
entire issue was promptly oversubscribed 
and on March 31, 1927, there were 4,076 
holders of first preferred stock and 4,070 
holders of Class A common stock. The 
corporation was incorporated in Mary- 
land on Oct. 15, 1926. 

To the $7,800,000 of paid-in capital 
from the sale of securities was a 
$1,800,000 initially invested by the fiscal 
agent, American Founders Trust, in re- 
turn for the entire 600,000 shares of Class 
B common stock and also $1,000,000 sub- 
scribed by the trust for 20,000 shares of 
cumulative 6 per cent. second preferred 
stock of $50 par value. This made the 
total paid-in capital of the corporation 
$10,600,000. 

Westinghouse Report Excellent 

Sales of the Westinghouse Electric and 
Manufacturing Company reached the 
record of $185,500,000 in the year to 
March 31, which is the period covered 
by the annual report issued this week. 
The net income available for dividends 
was $16,138,441, a figure exceeded only 
once before, and equal, after preferred 
dividends, to $6.91 a share of the $114,- 
504,450 of $50 par common stock out- 
standing, against $14,122,000, or $6.03, 
in the preceding period. 

The balance sheet shows cash of $13,- 
477,607, against $12,606,180 a year pre- 
vious. Current assets were $120,000,000 
and current liabilities $18,000,000 on 
March 31. Included in current assets 
are inventories of $72,000,000, which de- 
creased $7,000,000 in the year. Unfilled 
orders on March 31 totaled $55,300,000, a 
slight increase. 

rom the 1927 surplus there was de- 
ducted $2,787,786 for expenses incurred 
in the redemption of 7 per cent. and 6 
per cent. bonds of the Westinghouse 
Machine Company and the issue of new 
5 per cent. bonds and $642,117 for pen- 


sions and miscellaneous adjustments. 
Addition of an adjusted me oy of $50,- 
929,149 brought over from the preceding 
year brought total surplus to $54,161,834. 


MERGERS 


EGOTIATIONS for two mergers 

of New York banks and the ex- 

pansion beyond the greater city of 
the activities of one large banking insti- 
tution were the outstanding consolidation 
projects of the week. The cumulative 
effect of recent bank mergers and en- 
larged operations which have been made 
possible under the McFadden Banking 
act was reflected in unusually broad buy- 
ing of bank stocks and many New York 
City bank stocks, including First Na- 
tional, American Exchange-Irving Trust, 
and the Manufacturers Trust, sold at new 
high record prices. 

Conferences were held during the week 
by which, it is expected, the Central 
Mercantile Bank and Trust Company 
and the Chelsea Exchange Bank will be 
consolidated under the leadership of C. 
Stanley Mitchell, President of the Cen- 
tral Mercantile, while the Interstate 
Trust Company, which was organized 
only last year under the Presidency of 
former Governor George S. Silzer of New 
Jersey, will take over the Franklin Na- 
tional Bank. Control of the First Na- 
tional Bank of Hempstead, L. IL, has 
been purchased by interests closely con- 
nected with the Manufacturers Trust 
Company. 

Reports of consolidation in other fields 
of enterprise are noted in the following 
paragraphs. 

Allis-Chalmers Merger 

Heralded as the first step in a far- 
reaching amalgamation of electrical 
equipment plants the Pittsburgh Trans- 
former Company, one of the world’s larg- 
est manufacturers of transformers, has 

m merged with the Allis-Chalmers 
Company of Milwaukee. 

Negotiations for the acquisition of the 
transformer company by the Milwaukee 
concern were completed at Milwaukee, 
according to word received from R. V. 
Bingay, President of the Pittsburgh 
Transformer Company. 

Pittsburgh, through the afilliation, gets 
an important unit of what it has been 
predicted will become the “General Mo- 


tors” of the electrical equipment manu- 
facturing industry. The immediate re- 
sults of the amalgamation of the trans- 
former business of the two companies, it 
is stated, will be the doubling of the ca- 
pacity of the Pittsburgh Transformer 
Company’s output. 


C. & O. to Acquire Virginian 


That the Van Sweringen brothers of 
Cleveland have in mind the creation of a 
railroad system far more extensive than 


the one contemplated in their latest ap- ° 


plication before the Interstate Commerce 
Commission, was developed unexpectedly 
last week when W. J. Harahan, President 
of the Chesapeake & Ohio Railway Com- 
pany, testified that his road had already 
taken definite steps for the acquisition 
of the Virginian, in addition to the Erie 
and Pere Marquette. 


Congoleum Not to Merge 


Emphatic denial was made this week 
by Albert W. Hawkes, President of 
Congoleum-Nairn, Inc., that that corpo- 
ration will be merged with the Certain- 
teed Products Corporation and the Glid- 
den Company, as had been reported re- 
peatedly in the financial district in the 
last ten days. He said that neither the 
officials nor the directors of Congoleum- 
Nairn had consi any such merger 
and that no merger of any kind was in 
contemplation. He added that neither 
the officers nor the directors knew who 
was responsible for the rumors, but he 
desired to answer them once and for all. 

As President of his company Mr. 
Hawkes sent a letter to the trade, in 
which he said: 

“In our opinion, Congoleum-Nairn, 
Inc., would have nothing to gain by con- 
solidation with any institutions of lesser 
importance or whose policy and goods 
on wet so well known or received by the 

i © 


Merck & Co. Merger 


Negotiations for the merger of Merck 
and the Powers-Weightman- 
Rosengarten Company have been com- 
pleted, according to George Merck, Presi- 
dent of the former company, and stock- 
holders of Merck & Co. will meet in spe- 
cial session on June 1 to take action on 
the plan. A letter sent to stockholders 
of the Merck company did not say 
whether any public financing will be 
done in connection with the merger, but 
interests close to both firms indicated 
that none would be necessary. 


Replogle Dissolved 


The Replogle Steel Company has an- 
nounced the distribution to its stock- 
holders of a complete liquidating divi- 
dend in the form of one share of Warren 
Foundry and Pipe Corporation stock for 
each two shares of Replogle Steel held, 
simultaneously with the transfer of its 
assets to the Warren Foundry Company. 


St. Louis-San Francisco to Acquire Roads 

Stockholders of the St. Louis-San Fran- 
cisco Railroad at the annual meeting this 
week agreed to the directors’ proposals to 
acquire the stocks of the Butler County 
Railroad and the St. Louis, Kennett & 
Southeastern Railroad, and also re-elect- 
ed the present Board of Directors. The 
Butler County Railroad has a total owned 
mileage of 50.96 miles in Missouri and 
Arkansas and the St. Louis, Kennett & 
Southeastern operates more than twenty- 
two miles in the same States. Both these 
ratifications were made subject to the 


Continued on Page 722 
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A RECORD of PROGRESS 





IHE expansion and prosperity of the manufactured gas industry 
q is reflected in the newly published 1927 Year Book of The 
Peoples Gas Light & Coke Company of Chicago. The follow- 


ing random quotations suggest the significant and interesting 


nature of this volume, copies of which we shall be glad to send upon re- 
quest to investors concerned with this branch of the public utility industry: 


“Increase in gas consumption has exceeded 
population increase (in Chicago) every year 
and was in its highest proportion in the year 
just passed.” 

“Outputs in every month of 1926 were 
higher than for the corresponding month in 
all previous years.” 

“Users of heat in manufacturing operations 
are realizing more and more that ‘fuel-costs’ in 
their cost accounting should include more than 
bare cost of the fuel. It isn’t the cost of the 
fuel; it’s the cost of using it.” 

“There is perhaps no better example of the 
rapidly growing use of gas fuel than that fur- 
nished by the agricultural implement industry 
(in Chicago). This one industry took 125,000,000 


cubic feet of gas in 1924 and 195,000,000 cubic 
feet in 1925. In 1926 it used 415,000,000 cubic 
feet— an increase of 30 per cent over the com- 
bined consumption of the two previous years.” 

“Peoples Gas mains are now connected at 
eight points with the mains that supply gas to 
surrounding suburbs in Illinois and Indiana. 
This enables the inter connected companies to 
take gas from wherever it can be produced 
most economically.” 


“The ‘backbone’ or, more accurately, the 
main artery of the inter-connected system, is 
this Company’s four-foot gas main across the 
western flank of Chicago. An eleven-mile exten- 
sion is going in this summer. The completed 
giant will be 34 miles long.” 


With more than 850,000 meters in service The Peoples Gas Light & Coke 
Company is an example of the progress that is being made in the manufactured 
gas industry where a large, growing industrial territory is combined with skill- 
ful and progressive management. Operating revenues for 1926 were the highest 
in the Company’s history, totaling $33,920,195. Of this amount $7,812,095 
was available to cover interest requirements of $2,702,850 on the funded debt. 


UTILITY SECURITIES COMPANY 


72 West Adams Street, CHICAGO 
Milwaukee «+ St.Louis +* Louisville + Indianapolis 


Central States Securities Corporation, 111 Broadway, New York City 
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approval of the Interstate Commerce 
Commission. 


CHANGES IN 
CAPITALIZATION 


LARGE number of changes in 

capital structure by various domes- 

tic corporations were reported dur- 
ing the week but the total volume of new 
corporate securities offered was substan- 
tially less than in the preceding week. 
Municipal borrowing, however, was un- 
usually heavy. 

Details of outstanding corporate issues 
will be found in the following rr. 
and the reader is referred to THE 
ANNALIST index of current security of- 
ferings on Page 729 for details of all new 
issues brought out during the week. 


Alabama Water Service Bonds 


G. L. Ohrstrom & Co., Inc., are offer- 
ing $3,500,000 Alabama Water Service 
Company first mortgage 5 per cent. gold 
bonds, Series A, due in 1937. The bonds 
are priced at 96 and interest, to yield 
about 5.27 per cent. They will be se- 
cured by a direct first mortgage on all 

— properties which the Alabama 
Pu lic Service Commission has author- 
ized the company to acquire. The Ala- 
bama Water Service Company, a sub- 
sidiary of the Federal Water Service 
Corporation, —_ a large territory in 
Northern and tral Alabama. 


Amalgamated Laundries Stock 


Amalgamated Laundries, Inc., author- 
ized the creation of. 30,000 shares of $7 
cumulative sinking fund preferred stock 
at a special meeting this week. Morris 
Robinson, President, said that the bal- 
ance sheet on March 26, after givin 
effect to the proposed financing, wi 
show net tangible assets applicable to 
the preferred stock of $308 a share and 
current assets exceeding current liabili- 
ties in the ratio of about 3.75 to 1. 


Chicago Rapid Transit Bonds 


The National City Company and Hal- 
sey, Stuart & Co., Inc., are ma ing 
an additional issue of $1,795,000 of Chi- 
¢ La Transit Company first = 
refunding mortgage 6 per cent. 
bonds, Series A, due July 1, 1953. The 
offering price is 93 and interest, to yield 
about 6.56 per cent. In 1926 net earn- 
ings of the Chicago Rapid Transit Com- 
pany applicable to interest charges and 
reserves totaled $3,899,565, as against 
$3,675,003 in the previous year. 


Cities Service Gas Issue 


The second item in the plans of 
oy Ae Doherty & Co. to market some 
$73,000,000 of bonds for the formation of 
two new subsidiaries by the Empire Gas 
and Fuel Company was announced this 
week. This item consists of an issue of 
$25,000,000 of Cities Service Gas Com- 
pany first mortgage pipe line 5% per 
cent. bonds, due on May 1, 1942. The 
syndicate which is — the bonds 
comprises a Stuart Co., Hall- 

rten & Co. . H. Rollins & Sons, 
pencer, Trask & Co., Cassatt & Co., 
A. B. Leach & Co., Inc.; W. C. Langley 
& Co., Paine, Webber & Co., A. G. Becker 
& Co., Hill, Joiner & Co., the Federal 
Securities Corporation and Henry L. 
Doherty & Co. e offering price is 96% 
and interest, to yield about 5% per cent. 
These bonds will be secured by a direct 
first mortgage lien on all pipe lines and 
compressor stations of the Cities Service 
Gus Company to be presently owned or 
hereafter acquired, the bankers state. 
In the separation of the oil and gas com- 
ies of the Empire concern, the Cities 
rvice Gas Company will acquire direct- 
ly or through subsidiaries all the gas 
pipe line system and substantially all the 
other natural properties of the Em- 
pire Gas and Fuel Company and its sub- 
sidiaries and the properties of the Kan- 
sas-Oklahoma Gas Company. 


Doehler Die-Casting Common 

Hemphill, Noyoes & Co. and Shields & 
Co., inc., offer 10,000 shares of Doehler 
Die-Casting Company $7 cumulative 
preference stock with common stock pur- 
chase warrants at $100 and accrued divi- 
dend to yield 7 per cent. The offerin 
is made in the form of 50 per cent. pai 
allotment certificates. The remaining 50 
per cent. may be called by the company 
in two equal instalments on or before 
May 1, 1929. 


Galveston-Houston Electric Issue 


Lee, Higginson & Co., Estabrook & 
Co., Parkinson & Burr and Stone & Web- 





Detroit Edison (including subsidiaries) : 


Commonwealth Power Corp.: 


Coieage Surface Lines: 


— Power & Light: 


Carolina Power & Light: 


~~ Worth er & Light: 


Pacific Power & Light: 


Texas Power & Light: 


Western Union Telegraph: 





April Earnings 
POWER AND LIGHT UTILITIES 


Toss 
BOGOR QtOP tOMOS... 2c c ccc ccc scccccccccsoes 


ross 
BUGR GHROT CAMOB... occ c cc cccccccccccccccsescs 


ross 
Residue receipts ...........ceceeeseeeceees 
Divig reCehpts .... 2.2... ccccecccccesccccces 


March Earnings 
POWER AND LIGHT UTILITIES 


oe de tee hee at ate kether saaneneis 
Blak after tAMOS. .. ooo. ccccccccccccccsscoes 
ls ce ies Setie es tRARAEaS COESER OE 


Balance after taxes and charges.......... 
Electric Power & Light (earnings of subsidiaries) > 


Gross 
WUeC iter tABOS..... cs ccccccccccccccccccccse 
Pow 
MEE. cndanhewgcecéssat hevagdhesssacedactans 
Balance after taxes and charges........-- 


ross 
Balance after taxes and charges..:....... 


; $3557 327 $2'935, 949 

ee 370 537, y 
ROIIARES seereK tH 1/081,082 891,276 
Ps Medes 4,491,786 4,031,318 3,570,360 
2°131,899 1,932°600 1,560,067 
st eee 926,521 789,129 $2,689,726 
ED: eee. as T40 1,016,121 
Led nlaaial 5,175,816 5,115,583 4,892,569 
PB CITE: "103; 1,000,073 998/303 
reste Gace 398, 308,417 18,271 

1927. 1926 1925. 

NPAT - $5,348, $4,796, $4,026,917 
See gee 2,347,091 2,001,114  ig723,288 
cfuatceetn 699,021 619,557 ‘<< 
sae eye 228, "301 pon 
ascaveed 4,350,931 4,042,406 3,635,809 
i ae me 1'920;630 1,691,640 1,526,737 
Pe 234,333 232,668 226,220 
eetgaerte 107,620 100,609 102/221 
eaten 278,984 276,878 263,705 
eine 40,343 683 30,937 
Foe 380,475 331,655 oleae 
sat ob ined 71,628 58,282 pane 
woe lowes 381,560 342,359 329,125 
eared 115,897 101,685 109,042 
P i aaeten 733,377 566,494 ATS 
CIRCE 147,575 124/529 Rene 
eri aces $11,155,193 $11,515,450 $10,033,779 
eae 1,618,540 1/577,772 1,271,439 








ster and Blodget, Inc., are offering an 
additional issue of $1,200,000 Galveston- 
Houston Electric Company secured gold 
notes, Series B, 6 per cent., at a price of 
97.41 and interest, to yield about 6.75 
per cent. The company, through its sub- 
sidiaries, does the entire electric lighting 
and power business in Galveston and the 
electric railway business both in and be- 
tween the two cities. 


Memphis Newspaper Offering 

Halsey, Stuart & Co., Inc., and Rogers, 
Caldwell & Co., Inc., offered $2,500,000 
of Memphis Commercial Appeal, Inc., a 
leading Southern newspaper, 6% per 
cent. fifteen-year sinking fund debentures 
due May 1, 1942, at a price of 100 and in- 
terest. These debentures will be a direct 
obligation of The Memphis Commercial 
Appeal, Inc., which recently acquired all 
the property except real estate of the 
Commercial Publishing Company, which 
formerly owned and published The Com- 
mercial Appeal publications. 

Montana Power Financing 

The Montana Power Company has sold 
$12,000,000 of 5 per cent. debenture bonds 
to a banking syndicate headed by Lee, 
Higginson & Co. The bonds are expected 
to offered soon at around 97. The 
roceeds will be used in part to retire 
9,784,600 of 7 per cent. cumulative pre- 
ferred stock outstanding. 


New York Central May Issue Stock 

The New York Central Railroad is con- 
templating a generous offering of stock 
to its stockholders, public announcement 
of which is expected following the regu- 
lar June meeting of directors of the sys- 
tem, according to reports circulated dur- 
ing the week. This action will be taken, 
it is understood, in preference to decla- 
ration of a stock dividend, which has been 
talked of in the financial district for some 
time, and will be based upon the New 
York Central’s need for immediate funds 
to carry out ambitious construction proj- 
ects involving removal of tracks from 
streets in the west side of New York, 
electrification of lines and grade cross- 
ing removals. 


North Penn Gas Issue 

A new issue of $3,000,000 North Penn 
Gas Company first mortgage and lien 
5% per cent. gold bonds, due in 1957, 
was offered this week by A. C. Allyn 
& Co. The bonds are priced at 99 and 
accrued interest, to yield more than 5.55 
per cent. The issue is secured by a first 
mortgage on all the company’s property 
and a pledge of the capital phn of its 
subsidiaries. The company supplies gas 
for wholesale and retail distribution in 
cities in Pennsylvania and New York. 

Pathe Finance Plan 

Stockholders of Pathé Exchange, Inc., 
voted to ratify the plan for recapitaliza- 
tion and expansion of the company which 
was presented by the directors at a spe- 
cial meeting held at the offices of the 
company. f the 208,668 shares of all 


classes of stock, 165,274 were represented 
at the meeting and were voted unani- 
mously. 

The plan contemplates the exchange of 
each share of the present Class A com- 
mon stock for one share of a new Class 
A $4 preference stock having a partici- 
pating feature, together with one-half 
share of new common stock. It also pro- 
vides for the acquisition of production 
and exhibition facilities from the Cinema 
Corporation of America and the Keith- 
Orpheum circuits. The Class A common 
stock dividend rate has been $3 a year. 


Pullman Plan in Effect 


The Reorganization Committee of the 
Pullman amg consisting of J. P. 
Morgan, George F. Baker and John J. 
Mitchell, has declared operative the 
plan of reorganization which was promul- 
gated several months ago. 

The time for the deposit of stock under 
the plan was to expire on May 14, but 
the Donnesinetion ommittee announced 
an extension to June 15. Stock- 
holders who wish to participate in the 
plan and who may be unable to deposit 
their stock certificates prior to June 15 
were requested to communicate with the 
Secretary of the committee. It is under- 
stood that most of the stock was de- 
posited prior to May 14. 

Under the reorganization plan a new 
company will acquire the stock of the 
Pullman Company through an om 
of stock on the basis of two and a half 
shares of new for each share of the Pull- 
man Company. 


Southern United Gas 


A om headed by Thompson, 
Ross Co. and Hamilton & Co. has 
placed on the market at 98 and interest 
an issue of $2,250,000 Southern United 
Gas Company first lien 6 per cent. sink- 
ing fund gold bonds at a price to yield 
more than 6.25 per cent. 


South Porto Rico Sugar Issue 

The stockholders of the South Porto 
Rico Sugar Company will hold a spe- 
cial meeting on June 7 to consider the 
directors, proposal to increase th 

i common stock from 125,000 
shares of $100 par value to 1,200,000 
shares of no par value and to issue 
four new no-par-value shares for each 
$100 par share now held. The stock- 
holders will furthermore be entitled to 
subscribe to one and a half shares of 
new stock at $30 a share for each old 
share now held. 

The new no-par-value common stock 
was placed on a $2 annual basis when 
the directors declared a cash dividend 
of 50 cents a share on the new shares 
for the third quarter of 1927, subject 
to the stockholders’ approval. A stock 
dividend of 10 per cent. was also de- 
clared, subject to the same condition. 

The directors also voted to give the 
50,000 shares of preferred stock of $100 
par value four votes for each share to 
compensate for the increased voting 


‘stock was offered April 19. 


power of the common stock. The ratio 
of voting power between the common 
and preferred will therefore remain un- 
disturbed after the split-up of the com- 
mon shares. 

The outstanding capital will be modi- 
fied as follows, the shares outstanding 
at Dec. 31, 1925, being used as a basis 
of calculation: 

Present. Future. 








Common, $100 par........ « SE .; aexes 
ERE Te ... 448,224 
Do subscribed*............. 168,084 
errr 61,631 
Total common shares...... 112,056 677,939 


Preferred, $100 part......... 50,000 50,000 
*1.5 shares for each old share, at $30 a. 
share, if rights are exercised in full. 
tTen per cent. on the new outstanding 
common, if rights are exercised as above. 
tVoting power 200,000, against 50,000 for- 
merly. 


Third Avenue Railway Bonds 


Public offering of a block of first re- 
funding mortgage 4 per cent. gold bonds 
of the Third. Avenue Railway Company 
is being made by William Carnegie Ewen 
at a price to yield about 6.10 per cent. 
The Third Avenue Railway System, the 
largest in New York, owns and operates 
directly or through controlled companies, 
about 300 miles of track and carries up- 
ward of 345,000,000 passengers annually. 
It has about thirty-four miles of supple- 
mentary bus lines in Westchester County. 


United Cigar Issue 


Stockholders of the United Cigar 
Stores Company approved this week the 
issuance of the $20,000,000 6 per cent. 
cumulative preferred stock offered April 
19 by Kuhn, Loeb & Co. and the Guar- 
anty Company at 109. The issue will be 
used to retire $3,660,250 of 7 per cent. 
preferred and $5,754,000 of 6 per cent. 
debenture bonds of the United Stores 
Realty Corporation and for extending 
the company’s store system. The deben- 
tures are callable this Fall and the 7 
per cent. preferred is redeemable May 26. 

Officials of the United Cigar Stores 
Company said that plans for using the 
proceeds had not been changed since the 
No action 
was taken on dividing the common stock 
and it was said that such action was 
not under consideration. 

Weods Brothers’ Bonds 

Redmond & Co. and Otis & Co. are 
offering a new issue of $2,500,000 Woods 
Brothers Corporation ten-year 6 per cent. 
collateral trust sinking fund bonds, 

riced at 100 and interest. Each $1,000 

nd will carry a warrant entitling the 
holder to purchase two shares of no par 
common stock of the corporation at $45 
a share from Aug. 1, 1927, to Aug. 1, 
1928, and thereafter at $50 a share up 
to Aug. 1, 1929. 


Zellerbach Corporation Issue 


The Zellerbach Corporation has ar- 
ranged with Blyth, Witter & Co. and 
J. Barth & Co. for $3,000,000 financing 
by the offering of 30,000 shares addi- 
tional or convertible preferred stock. 
Proceeds will be used in part payment 
of additions and improvements. The 
new offering will increase preferred out- 
standing to 90,000 shares. Unless re- 
deemed at $120, each share is convertible 
into common stock at the rate of 2% 
shares to Aug. 1, 22-3 shares to Feb. A 
and 2% shares thereafter. 


NOTES. 

Merrill, Lynch & Co., 120 Broadway, New 
York, have prepared an analysis of Na- 
tional Tea Company. 

Hayman & Hayman, 30 Broad Street, 
New York, have prepared a circular on 
Mavis Corporation. 

Prince & Whitely, 25 Broad Street, New 
York, are distributing an analysis on Con- 
solidated Gas Company of New York. 

Edwin Wolff & Co., 30 Broad Street, New 
York, have issued a letter on the New York 
& Harlem Railroad. 

Frederic H. Hatch & Co., 74 Broadway, 
New York, have prepared an analysis of 
copper companies. 
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—=——“lHE decline in stock 
prices and the ex- 
tremely unfavorable 
credit situation sup- 






porting stocks on the 
Berlin Boerse, which 
were pointed out in 
these columns last 
week, culminated on 
Friday in an outright 
collapse. In the panic many high-priced 
shares lost 30 to 50 points. Vereinigte 
Glanzstoff actually fell 150. That the 
Boerse authorities regarded the position 
as critical was shown by their decision at 
the time of the Friday panic to remain in 
session and strike out of the quotation 
list all stocks which on a given day lost 
more than 12 per cent. of their price. On 
Friday after the Boerse opened and 
stocks were thrown headlong on the mar- 
ket without tickers, forty of the active 
stocks were taken from the list, though 
most of them were restored later. 

The panic was undoubtedly precipitated 
by the Reichsbank’s action in insisting on 
drastic restriction of credits granted by 
commercial banks to speculators, but the 
Reichsbank’s hand was forced because its 
discount portfolio was abnormally swol- 
len and its reserve for foreign exchange 
reduced almost to nothing. 

The Commerz und Privat Bank had al- 
ready voluntarily announced a 25 per 
cent. reduction of its outstanding volume 
of “contango credits” and advances on 
stock. Last week, under the alleged threat 
by Dr. Schacht of a new law for regula- 
tion of speculative credit, all the other 
Berlin banks were practically forced into 
an agreement to reduce such credits by 
25 per cent. before the middle of June 
and to make further reduction later. 

German financial opinion is reported to 
be divided in its judgment of this action. 
In some quarters Schacht is highly ap- 
plauded for his vietory over the reluc- 
tant banks; in others, as is natural under 
such circumstances, he is angrily attacked 
for provoking an unnecessary panic. 
Schacht’s own view, however, is that the 
difficulty in meeting legitimate demands 
for credit from reviving industry is the 
crux of the situation and is distinctly due 
to the tying up‘of bank credit by the 
stock speculators. 

It is not certain what the outcome of 
the violent readjustment will be, but 
usually, stock market breaks brought 
about by tightening of credit due to a 
revival of industry and increasing de- 
mands for funds for commercial privi- 
leges do not mark the final end of a bull 
movement. After a break under such 
conditions has run its course prices 
usually resume a moderate upward move- 
ment. 

Business activity in Germany is re- 
ported to be increasing continuously. Un- 
employed labor decreased further by 113,- 
000 during the second half of April, the 
decrease in the whole of April being 22 
per cent. 

Coal production is again recovering. 
Even the Ruhr coal syndicate announces 
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LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended May 14, 1927, and for the year 1927 to date, together with 
comparative figures for the same week in 1926, was as follows: 


Same week in ig ee eae oe 


N. Y. Stock 

Exchange. N. ¥. Curb 
... .$15,606,500 $5,470,000 
ere 4,914,000 
.... 14,782,000 2,131,000 
....384,971,900 120,541,000 
... . 243,941,350 49,624,530 

High. Low. 

er 106.00 105.89 


10 Foreign Government bonds....... 
FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Yearto Date. Same Week 1926. 
British cons. 2%4s.. 55% @ 5544 55% @ 54% 555%4@ 54 55 @ 54 
British 5s ow eae 10054@100% 10214@100% 100%@ 99% 
British 44s ...... 957%4@ 95% 957%4@ 95% 97 @ 94% % @ 93% 
French rentes (in 
Paris) ......... 57.95@57.50 57.85@57.35 60.00@51.75 47.20@46.25 
French W. L. (in 
ME Sone ecess 78.10@76.70 77.45@75.75 79.90@61.00 55.75@54.70 








an increase of 7% per cent. in home 
prices, against which, however, the Min- 
ister of Industry may exercise his right 
of veto. The report of the pig iron syn- 
dicate states that home sales are increas- 
ing. During April the country’s output 
of pig iron was 1,051,872 metric tons, 
against 668,211 in April, 1926. The April 
output has been exceeded in recent years 
only by the production of last January 
and December, and it was 76.35 per cent. 
of the monthly average in 1913, as re- 
ported for what was then the national 
area. 

The official index of wholesale prices 
has finally recorded the rise indicated last 
week by the Frankfurter Zeitung’s index 
of prices of manufactured goods. The 
official index was reported as of May 4 
at 136.7, which compares with 134.8 a 
week earlier and 136.5 at the beginning 
of the year. The advance of the last 
week reported on has brought the aver- 
age to the highest point since December. 


Crop conditions in Germany are report- 
ed to be good and grain prices have risen. 
Owing to the rise in grain prices the 
Government has been obliged to submit a 
bill suspending the operation of the so- 
called “certificated grain, which oper- 
ates as a bounty on grain exports. The 
scope of the rise in price is shown by the 
fact that native wheat, which sold on 
Jan. 3 at 265 marks per metric ton, has 
risen to 296 and rye from 236 to 275. 


Opening prices on the Berlin Stock 
Exchange on May 18 were as follows: 


In In Pct. In 
Rehsmks. of Par. Dollars. 
Farbenindustrie . 200 302%, = 143.32 
Berliner Handels... 200 255% 121.10 
Deutsche Bank. . 100 173 41.00 
Darmstadter Bank.. 100 241 57.12 
Phoenix ..... .. 500 131% 156.15 
a S aa oe 194 45.98 
Siemens & Halske. 700 28534 473.62 
Schultheiss ....... 250 426 252.40 
Paketfahrt .. , 300 141% 100.89 
North Ger. Lloyd 40 143% 13.63 
Discento Comm..... 150 168 59.71 
Dresdner Bank.... 80 179 33.94 
Reichsbank 1,000 169% 402.30 
Commerzbank ..... 6 18814 26.80 
Harpener ...........1,000 216% 513.10 
Gelsenkirchen ...... 800 1764 338.40 
Mannesmann ...... 600 207% 295.08 
Ver. Stahlwerke .. .1,000 1454 344.20 





Austria. 
The following cable was received this 
week from the Vienna Chamber of Com- 
merce: 


“Among the symptoms which point to 
improvement in economic conditions, in- 
dependent of the seasonal recovery which 
normally takes place in Spring, is the fact 
that traffic receipts of the Federal Rajl- 
ways for March, 1927, were 11 per cent. 
higher than for March, 1926. Part of 
the increase is due to the higher freight 
rates which were enforced last Summer, 
but the larger part is attributable to an 
increase in the volume of goods carried. 

“This inference is confirmed by for- 
eign trade statistics and by statements 
made by industrial operators. The tex- 
tile industry, for instance, is now esti- 
mated to be working on an average of 
about 70 per cent. of ca ——_—. This rep- 
resents a good rate of operation when 
the export situation is taken into con- 
sideration. 

“The degree of employment in shoe 
factories is also higher. In nearly all 


branches inland orders are larger than 
they were a year ago, and exports have 
also risen, though for the latter prices 
are often not satisfactory. The unfavor- 
able price situation affects especially 
semi-manufactured iron products and raw 
steel, while exports of fine steel at pres 
ent are more remunerative.” 

Financial sentiment at Vienna has 
been greatly cheered by the fact that the 
Austrian delegates seem to be playing an 
unexpectedly important part at Geneva, 
according to cabled reports from Vienna. 

The Neue Freie Presse writes of the 
situation that “the monstrous economic 
conditions existing in Europe have un 
doubtedly been mitigated by the trust 
movement, and it is quite certain that 
a germ of understanding has thereby 
been found, offering hope of a better 
future. That movement, however, would 
have to extend much further in the for- 
mation of business combinations in order 
to exert its full effects, and can hardly 
be truly effective unless it leads to rea 
sonable agreement in the whole of Cen- 
tral Europe, based on recognition of the 
folly of the existing tariff systems.” The 
article concludes with the prediction that 
while “the delegates at Geneva cannot 
create a paradise of free trade, they are 
surely able to make a breach in the 
trench of economic error.” 

Closing prices on the Vienna Stock 
Exchange for May 17, were as follows: 


In In 
Schillings. Dollars 
Niederosteriche Escompt 28.0 3.96 
Bodencredit Anstalt. 23.7 3.35 
Creditanstalt ...... 16.1 2.27 
Mercurbank ....... 6.1 86 
Unionbank ..... 7.0 99 
Wiener Bankverein (new 
shares) (3 old equal 1 new).35.9 5.07 
BEOMES: a sasecrsscves 45.2 6.38 
Serer rr ree 27.5 3.88 
A. E. G. Union... 7.5 1.06 
Leykam Josefstal 13.6 1.92 
Staatsbahn . ; 43.0 6.07 
Siemens ........ 26.4 8.73 
In accordance with the resolution ap 
proved by stockholders, the Allegemeine 
Oesterreichische Boden - Credit.- Anstalt 


has decided to exchange six old shares 
of kronen 3,000 nominal for one new 
share of schillings 50 nominal. Holders 
of the stock are requested to deposit thei: 
kronen share certificates with J. Henry 
Schroder Banking Corporation for ex- 
change for the new shares. The privilege 
for making the exchange in New York 
expires Nov. 16, 1927. 

ividends for 1926 on the schilling 
shares issued in exchange for the kronen 
shares will be paid by the Schroder Bank 
ing Corporation at the rate of 7.20 schil- 
lings a new share. 


Italy 


It is reported that Italian trade is suf- 
fering from the recent rapid appreciation 
in the lira and it is believed that, until 
the uncertainty regarding the future of 
Italian currency is cleared, business in 
that country is likely to be even more 
severely curtailed. Bankers are unable 
to discover any clear indication whethe: 
the Italian Government wishes the lira to 
rise still further or whether it dis- 
approves of the situation in trade which 


has already been credited by currency 
appreciation. 
The existing position is certainly em- 


barrassing to Italian industry. If the 


News of Foreign Securities 


Government wished to correct it the 
natural move would be to stop Italy’s 
external borrowing, which is held to be 
largely responsible for the lira’s rise. 
But no steps in that direction have been 
taken. 

Following are the prices for May 24 
of Italian shares quoted in dollars on the 
basis of prices on the Milan Stock Ex- 
change: 

Bid. Asked. 
Banca Commercial Italiana....61% 62% 


Credit Italiano....... ee reee 39% 
AGame#ho Wiles... ......ceseces . 11y 12% 
ETE EE an 13% 14% 
Re .29 30 

United Electric Service. ae 58 SK 6% 
Lombard Wlectric .............. 42% 43% 
SB. Ey FTG: <s6os sce evwscvcs. Oe BY 
Adriatic Wilectric .........0..08% 105% 115g 
pr 21 

OU TNO cososcccsocueecccc 5% 6% 
MIE. i scnnae ndirdswadadneans 10% 11% 
ee EE 5.5250 nadaaceanee es .1T% 18% 
SN I erg. osoe ards Salis ab 0000 . 9% 10% 
Semeees CAE. Ski ccsscceseses 31% 3234 


Navigazione Generale Italiana.25% 26% 
Cosulich 10 


Mexico 

There were very few transactions in 
Mexican securities last week, but prices 
were firm in spite of reports indicating 
diminishing revenues for the Mexican 
Government. 

The Government has continued to make 
remittances to the bankers’ committee 
against the next interest payment, and 
it is regarded as certain that if, by the 
end of June, receipts from the usual 
sources of revenue have not amounted to 
the interest due, the Mexican Government 
will draw on other resources to make up 
the deficiency. 

The Banco Nacional de Mexico has 
begun to issue travelers’ checks for 
visitors to Mexico, payable in Mexican 
silver, it was announced this week. The 
service was designed for the convenience 
of travelers in the transfer of money. 
Heretofore, due to fluctuating money 
conditions in various localities, the ex- 
change of money in Mexico has been at a 
greater premium in some communities 
than in others. 


Cuban Railroad Issue Planned 


H. C. Ruebens, President of the Con- 
solidated Railways of Cuba arrived in 
New York this week to confer with 
bankers regarding a refunding bond 
issue at a lower interest rate to replace 
$14,000,000 of Cuban Northern Railroad 
bonds called for redemption. 

Mr. Ruebens said conditions in Cuba 
have shown material improvement since 
the Presidential decree for the curtail- 
ment of sugar production went into effect 
and most growers are able to show profits 
on present prices, as reflected in general 
trade conditions and railroad traffic. 


Peruvian Provincial Loan 
A private sale of a new issue of 
1,500,000 of Province of Callao, Peru, 
guaranteed and secured sinking fund 7% 
per cent. gold bonds has been made by 
J. & W. Seligman & Co., Hunter, Dulin 
& Co. and Alvin H. Frank & Co. The 
bonds were priced at 99 and interest, to 
yield 7.60 per cent. to maturity on Jan. 
1, 1944. The issue is redeemable in whole 

or in part at 107% and interest. 


Chilean Budget Stabilized 

The budget for 1927 of the Republic 
of Chile has been balanced by the 
Chilean Legislature at approximately 
$117,000,000, according to Kissel, Kinni- 
cutt & Co. This contrasts with the orig- 
inal draft of the budget, submitted in 
August, 1926, which entailed a deficit of 
more than $16,000,000. 

“Chilean revenue is secured from a 
greater variety of sources, with less 
dependence on the nitrate tax,” the com- 
pany said. “In 1918 60 per cent. of the 
revenue was derived from the export 
duty on nitrates, whereas the dependence 
on that single item has been reduced to 
17 per cent. in the present budget, and 
new and diversified sources of income 
have been added. The tax rate on prac- 
tically all products, especially minerals, 
has been raised considerably and in some 
cases doubled. 

“In reducing the actual running ex- 
penses of the country the Legislature 
has provided for the elimination of a 
large number of Government employes, 
the reduction of the salaries of many who 
remain and a 
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Canadian 
Securities 


HE Canadian bank 
statement for March, 
which was issued last 
week made a very 
favorable showing. 
Savings deposits, re- 
cording the sixth con- 
secutive monthly gain, 
touched a new high 
for all time at $1,396,- 

800,000. Combined savings and demand 

deposits were up $21,000,000 for the 

month. 

Concurrently with these increases 
commercial loans rose $36,000,000 and 
this item of the bank statement reached 
its highest level in approximately three 
a. The recent upward movement in 

has been more pronounced than the 
upward movement in deposits; but the 

ge isina healthy direction, reflect- 
ing as it does increasing commercial 
activity and increasing opportunities for 
the profitable employment of surplus 
banking funds. The ratio of liquid and 
semi- oe assets to public liabilities, 
although slightly lower than at this time 

a year ago, is still satisfactory at 52.7 

per cent. 

An interesting feature of the state- 
ment from the standpoint of the Stock 
Exchange, which is pointed out by Green- 
shields & Co. of Montreal in the weekly 
letter, is that call loans in Canada re- 








ceded slightly from the record high level 
touched in February. “Between “—_— | 
and February,” the letter states, “ 


loans rose more than $11,000,000. The 
March return shows a recession of about 

uarter of a million dollars. Although 
the decrease was small it occurred dur- 
ing a period when stock prices were 
rising.” 


FINANCIAL 
STATEMENTS 


HE most interesting earnings re- 
port to come to hand during the 
past week was that of Dominion 

Textile Company, Ltd. Dominion Tex- 
tile’s annual report for the year ended 
March 31, 1927, showing earnings of 
$7.36 on the common stock, as against 
$6.49 in the previous twelve months was 
regarded especially well in view of the 
wide fluctuations in the price of raw 
cotton and the increasing keenness of 
competition in converter operations dur- 
ing the year. The textile industry is 
believed now to be in a satisfactory posi- 
tion in respect to the price of raw cotton, 
and with expanding volume of operations 
a substantial improvement in earnings 
of the leading textile companies is ex- 
pected for the current year. 

Details of Dominion Textile’s balance 
sheet and on a few outstanding financi 


statements published during the week 
follow. 


Dominion Textile’s Balance Sheet 


Income fi for Dominion Textile 
were available and here shown in these 
columns last week, but certain changes 
in the balance sheet of the company are 
noted below. 

A change in the beet ‘by whi of the 


among fixed assets is responsible for a 
decline of $500,000 in net working capital, 
current assets, down $10,189,093 from 
$10,526,860, and current liabilities, up at 
$1,499,267 from $1,342,490, leaving liquid 
fase of $8,689,826 down from $9,- 


In the we x sheet, property account 
the inclusion 


by reason of of non-liquid 
investments, shows a gain of over $1,000,- 

000 to $20,219,313, oid | investments are 
nevertheless up at $4,511,299 from com- 


_— liquid and non-liquid investments 
of $3,671,856, but cash is shown down at 
$810,613 from $1,946,339. Inventories 
are shown at $2,480,074, as com- 
.112,514, while receivables 
— from $2,657,150. 
ties payables are up at 


are down at 


Among its liabili 





$1,038,448 from $893,594, while surplus 
is up at $6,529,987 from $5,999 
C. P. R.’s First Quarter 

Gross earni of the Canadian Pacific 

Railway for arter ended March 

31, 1927, were the highest for any quar- 

ter in the history of the road. Net earn- 


ings for the period, however, showed a 
small decline ‘oem ‘the first ‘quarter of 
last year. Net earnings for March were 


higher than for March of last year but 
January and February, 1927, showed 


lower net earnings than the correspond- 
ing months of 1926. 


CHANGES IN 
CAPITALIZATION 


HANGES in capitalization of Cana- 
C dian companies reported during the 
past week included several offer- 

ings by companies to holders of shares 


a dare eate which involved valuable 


ri 
te was rumored that the long-talked of 
split in Brazilian Traction is likely to 
be made shortly and a new Canadian 
investment trust was announced but no 
major issues were reported. 
British-American Oil Stock 
British-American Oil Company’s Board 
of Directors announced this week that 


Continued on Page 737 
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interested upon written request. 
REDEMPTIONS. 
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Austria, Province of Upper, 


Bush Terminal Co., “ist Mtge. We 











y » 

Du Li Company ist Mtge. and| American Sugar Refining Co., "The, 1%% on | Annual Meeting ay 9, Page 35 
Coll. Tr. 30-yr ‘Gold ds Seri a and | Pfd. Stock and 1%% on Common Stock. Hoosac Valley Lime Co., Annual ‘Meeting. 
Series ay 11, P. 41 May 13, segs = May 9, Page 35 

Empire Gas and Fuel Co., ist and ~ American Greenies Bank =. Porto ico, peated May 10 
ing Gold Bonds, 6%% Series, Due 1941. Qrtly. Div. of 2% Plus Extra Div. of 2% on International Mercantile Marine Co., Annual 

May 12, 43 | Stock. Ma, Page 41 eeting. May 9, ‘Page 35 
Repeated May 13, 14 Atlantic Refining Co., The, $1 Per Share international Salt Co. of N. J. Annual 

Fort Dod os Moines & ay 2 Rall- on mmon Stock. y 11, Page 41 May 9, Page 35 
road Co., fo-yr. Deb. Gold A, peated May 12, 12 Manhatten Life Insurance Co., The, Annual 
7%, due June 1, 1933. .o. 37 Borden Co., The, onty rn = tS: share on | Meeting. May 8, Sec, 2, Page 16 

Gladstone Apartment Hotel, "4 ee e, 64% | Common Stock. . Page 37 New York & Harlem Railroad Co. , Annual 
Serial Gold Bonds, dated June 1, 1 Brooklyn Edison Co., gs . $2 Per | Meeting May 8, Sec. 2, Page 16 

May 9, Page 37 | Share on Capital "stock. aay 12, Page 40 Repeated May 9, 10, 11, 12, 13, 14 

Great vane Power Company, Ist itge., Continental Can Co., Inc .— ~ $1. 75 Per New York Mutual Telegraph Company, 
dated May 1, 1911. May 10, Page 43 | Share on Pfd. Stock. * May Page 40| Annual Meeting. May 10, Page 44 

Illinois Central R. R. Co., 15-yr. 34% Se- Foundation Co., The, Qrtly., $1. 23 Per Pacific Fire Insurance Co., Annual Meeting. 
cured Gold Bon om, 13, Page 38 | Share on yy Stock. May 12, ig 40 ay 11, Page 41 | 

International Paper Co., and Re-| General + Qrtiy. .. $1.75 Per ted May 13 
funding 5% 8S. F. Mtge. wate 7 *. A and; Share on Pfd. Stock. May 11, Page 41 Pere Marquette Railway Co., Annual Meet- 
Series B. May 11, Page 41 Guantanamo , oo Co., Qrtly., $2 Per | ing May 9, Page 35 

Repeated May 13| Share on Pfd. Stock. May 13, Page 38 Repeated May 13 

Interstate Power Co., Gen. Mtge. 10-yr. 7% Havana Electric ere - 5s Qrtly. , $1.50 Swedish American Investment Corp., Annual 

id Bonds. May 12, Page 43/| Per Share on 6% C Ptd Meeting May 9, Page 35 


Interstate Power Co., 
Gold Bonds, Series A and Series B 


Nov. 1, 
7% 6. 
Ol 
dated & Refunding Mtge, S. F. 
May 11, 
Pan American Petroleum & Transpo rt 
Ist Lien 10-yr. Marine Eq 
Gold Bonds, Due Aug. 1, 1 


as & Ford, Ltd., Inc., ~ by 
. Gold Bonds, dated Dec. 1 


Ma 
Philadelphia Electric Co., ist Lien 
Mtge. Gold Bonds, 5%% Series, be 1947. 


Coll. Tr. 50-yr. 


“alain pa, ary ee me Retina 
Feb. 1940 


Series A, 


way Co. Ist Gen. 








Porto 
Bonds, externa! loan 0 


Second Liberty 
Conv. 44% Bonds of 1927-42 


Wag? Hotel Corp., 


Allerton Corp., The, 5% Conv. Gold Notes. 
May 13, Page 38 


0-yr. 
May 13, Page 3 


ist Mtge. 20-yr. 
ay 12, Page 43| dividend of 60c. per share ) stock. 


May 13, Page 37 | Qrtly 
Missouri Pacific R, R. Co, Ist & Refunding | on 6%% Pfd. Shares, $1.50 on 
Gold nice D D. Sha lass A Common 


1931. y 10, ~— > 
Oberpfalz Electric Power , 4 a a 
Bonds. May 
ihio "aiene Telephone oun Consol 


— 41 | Jersey, 1%% on Capital 

Co. 12, Page 43} Colombia. 

rtly 1%%-on| Gold Bonds, Series A. 

ay 12, e 43| Definitive Bonds are now ready for delivery 

North Carolina Public gy ES Company. in exchange for Temporary Bonds. 
t 


ent 1% Conv. 


Mg 13, Page 38 
Vs b 64% Qrtly $1.75 Per Share on Pfd 


LS Ly Page 37 
& 


Py om Company, Consolidated Se 
5% Gold | ag 


Page 41 

&/| (12%c. Per Share) on Co: _— 
Page Ceivers’ Notice to Present Matured Coupons 

Radio Seapereen of America, “Orty ima fer Payment. po 


Page 
ated May 10 ceivers’ Ctfs. 


ay 11, 41 
Pittsburgh, Youngstown «Zac Beal ron Ptd 
tge. as 8. 
Pacific States Lumber Company, Plan and 
Agreement of reorgani 


May 13, Page 37 

Alegre, City of, = on 8. F. Gold y 13, Page 38 
tl 

13 

Loon Beet, a cutsienties 

May 9, Page 37 

Mtge. 


— 
May 10, Page 44 | $1. 75 te Share on ist Pfd. Stock 
ue, |i 


Times Weekly .Index to Notices of 
BOND REDEMPTIONS, DIVIDENDS, 
STOCKHOLDERS’ 


The New York Times publishes weekly in circular form a list of bond redemption, dividend and meeting notices 
appearing in The Times Financial advertising columns the preceding week. This list will be mailed to any one 
The following list is the index for the week 


Tubize Artificial Silk Co. of America, ist 
Mtge. 10-yr. 8S. F. 8% Gold et Series A. 


12, Page 43 
Union Oil Co. of California, : 
25-yr. S. F. Gold Bonds May 11, Page = 


Fra ae om 3 | Pose ui United Steel Works Corp., 25-yr. ome 8. 2% (50c per share) in cash, and 14% in Com. 
Atlantic ene Line R. R. Co., we - Se-| Mtge. Gold Bonds, Ser. A and Ser. Stock. May 10, Page 44 

cured 7% Gold Notes. May Page 44 May 9, ‘Page 37] Van Raalte Company, Inc., Qrtly, 1%% on 
fis Rubber Company, Ist AN atts 8% Vancouver, British Columbia, AB Cath- | ist Pfd. Stock May 9, Page 34 

. Gold Bonds, due Dec. 1 olic Archbishop, ist Mtge. 6% ' Bonds. Ward Baking Corp... Qrtly. Divs, of 1%% on 

- y 10, Pome May 10, Page 44] Pfd. Stock & $2.00 Per Shase on Class A 


Repeated May 11 
Western United yea 30-yr. 6%% Coll. Tr. 


Gold Bonds. 
pany, 10-yr. 6 Gold Bonds, Ser. May 9, Page 35 | Stock May 9, Page 34 
nt SF. Gold Bo Bw May 10 ey} Wisconsin Goniren “Railway Co. (Marshfield White, J . G., Engineering Corp., Qrtly. 1%% 
Buffalo & 8 ist | 2nd Southeastern Division), ist Mtge. S. F.} on Pfd. ‘ock. May 9, Page 34 
Mtge. 5% Gold Bon i, 10, Page 44 | Bonds. May 11, Page 41 White, ~~. G., Management Corp. Qrtly. 
Colorado Power Co., Ist Mtge. 5% Gold |, Woodway Country Club, ist Mtge. 5% Gold gi 75> per share (7% per annum) on Pfd. 
, due May 1 y 9, Page 35 | Bonds, due April 1, 1937. May 13, Page 38 ock. May 9, Page 33 
Repeated May 12 a Wright Aeronautical Corp., 25c. per share 
Cutuatte Gas and Elec. Cn, Sam py | DIVIDENDS. on Capital Stock. May 9, Page 33 
Not 13, e 
Consolidated ed Gas Co. of the Cit of Pitte- Alabama Great Southern R. Co., 24H MBETINGS. i 
burgh, Ist Mtge. 5% Gold My ao pent, | on Ptd. Stock, 34% on Ordinary Stock, also : 
1948. ay 13, Page 38| Extra Dividend of 3% on Pfd. Stock and| Black, Starr & Frost, Annual ) Seating. a 
, Page 


Extra Dividend of 3% on Ordinary Stock. 
May 14, Page 31 


_ ry Page 37 
Homestake Mining Companies, monthly 


Ma 
beria, Republic of, %% 8. F. Gold Loan ay 10, Page 44 Vivaudou V., Inc., Annual _—— 
mn. July 1. 1052. May 11, Page 41 aa Ol Ltd., OF gg per share yn = ay 16, “Page 44 
Louisiana P: Co., The, Entire Series of , Sec. 2, Page 
ist Mtge. ‘3. F. Gold Bonds Wik Series 1924, ” [atornational Paver "company, Qrtly 50c.. FINANCIAL NOTICES. 
Due Dec. 1 . May 13, Page E, Per Share on Common ock. Atlantic Coast Fisheries Co., The, Notice 
Midvale Steel & Ordnance Co., 20-yr. May 13, Page 38/to Holders of 7% 10-yr. Conv. S. F. Gold 
Conv. 8. F. Gold Bonds Due March 1, aa Speventienes Securities Trust of America, oe. ae 4 , May 12, Page 43 
merican lonial 


Divs. $1.75 on 7% Pfd. Shares, $1.62% 
6% Pfd. 


| Mtge. 6% i res, 48c. on C Shares ’ Meeting. Reopen on June 14, 1927. 
| aE -. May 10, Page 44 May li, Page #1 
National Sool Car Lines, my, mg & Kruskel, Inc., Qrtly S0c. Per| Broadway Department Stores, Inc. (Los 
Ctfs., Ser. C., dated Dec. 1, 1 Py May 16, 1927, to Stockhold-| Angeles, Cal.) 7% Cum. ist Pfd. Stock. 
May 10, Page 44 roy of J at the close of business April| Temporary Stock Ctfs. Exchangeable for 
Northwest Louisiana Gas Con any, 5- May 11, Page 41] Definitive Stock Ctfs. May i1, Page Al 
(closed) Mtge. 7% 8S. F. = nds, due cMengei_ Company, The, om Ray on Pfd. Broadway and Seventh Avenue Railroad 

ap ock 


aor Pictures “>. Qrtly 

on 

National Sugar ae < Company a New 
toc 


Ms 
Nebraska Power Company, 
Pfd. Stock. Ma: 


May 


12 ge 43 
serglee 9 ae 14| Sale of School May 11, Page 41 
Ref. Northwestern Public ‘w~-y Hocking Valley Products Company, Plan 
ow. 14% on Pfd Stock. ge 43| for Capital Readjustment of Company. 
Morris Bank, New York, ory ux May 10, Page 43 
on P Gapital Stock. 13, Insuranshares Fund A-27, Notice regarding 


Pure Oil Company, The, a + 
(37%c. Per Share) plus extra 1%% in cash 
mmon k. 


Po aes Company, Qrtly BO on Ist Pfd. 
gton Typewriter Company, Qrtly ot 
) Per Share on 24 Pfd. Stock, Qrtly 

-.% Per Share on Common — 
May 11, Page 41 
Southwestern Power and Light ‘a 
Qrtly 1%% on Pfd Stock. 37. 


MEETINGS 


ended May 14th: 


Per Share on Pfd. Stock & $1.00 Per Share 
on | a Stock, Payable July 1 & Oct. 1, 


192 
United Cigar Stores Co. of America, Qrtly. 


Common Stock. May 12. Page 43 


renee & Pacific Railway Co., 


Books Close on May. 16 for Annua! Stock- 
holders’ 


9, Page 37| Company. 

Repeated May 10, 11] Deposit issued under the Protective Agree- 
1%% | ment for ist Consolidated Mte¢d. 5% Gold 

ay 12, Page 41 | Bonds. May 9, Page 35 


Deposit Agreement with Farmers’ 
in os Trust Co. 


sioners. 
PR Joseph, & Sons, 


Underwood Typewriter Co., Qurtly. $1.75 


May 13, Page 38 


Wells Fargo & Company, “. per share on 


Buffalo, Rochester & Pittsburgh Rwy. Co., 


Annual Meet- 
May 8, Sec. 2, Page 16 
Repeated May 10 


Bank of Porto Rico, 


Notice to the holders of Ctfs. of 


Repeated May 13 
Cundinamarca, Department of, Republic of 
20-Yr. External 7% Secured S. P. 
Notice that Capital 


May 12, Page 45 
Hardi Gontir. Mow Mexico, Notice of 


Loan 
May 12, Page 45 
Repeated May 13 

Kansas City Joint Stock Land Bank, Re- 


Issuance of Re- 
May 11, Page 41 


Notice of 








a = Page = 
peat May 
Rehoboth Beach, Sussex County, Del. Bids 
r $65,000. Bond Issues by Commic- 
May ii, — < 41 
Certificate Con- 
ued Use of Partnership Name. 
May 11, Page 41 








May 9, 
re ve d Bonds, due Nov 1, 1937. Shippers’ Car Line Corp.. $1. Xs per Sha are 
. 43 = 
gnafter Ott & Refining m4 ) Ry E, on Pra. Stock, 50c. Per there on 4 Class A FILL OUT AND RETURN THIS FORM. 
8. F. Gold Bonds. 13, Page 38{ Southern Pacific Company, y $1.50 per 
sink ie _— = Corp., All Constants I Share on Capital Stock. May 14, Page 31 THE NEW YORK TIMES FINANCIAL 
St eta. sRacky Mountain & Pacific United Fruit Company, Qrity $i Per Sharel ADVERTISING DEPARTMENT, TIMES 
ist 5% Mige. Dated July 1. 1905. | on Capita 7 ress 381 SQUARE, NEW YORK. 
May 12, Page 45 Tennessee r and Chemical pany, 
Syracuse Lighting Co.. Inc., rhe: ist and | Qrtly 12\%c. Per Share on —_— Stock. 
—— y 12, Page 43| United States Realt _— cai! .. Send weekly circular of bond redemp 
Terre Haute Traction and Light’ Go. tet | $1.00 on each Share of Stock. tions, dividends, rs’ meetings to: 
SS ee May 10, Page 43| Union Pacific R. ory, Ss 50 Per = 
Repeated May 13! Share on ee stock 43. Page 294 Name ............... re Se ere ee ‘ 
Address 
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Bank Debit d Federal R Bank Stat t 
MONTHLY DEBITS TO INDIVIDUAL ACCOUNTS WEEKLY DEBITS TO INDIVIDUAL ACCOUNTS 
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Monthly averages of weekly data 


Statement of the Federal Reserve Banks 


(000 omitted.) 


Monthly averages of weekly data, corrected for seasonal variation 


Comparative Statement of Federal Reserve Banks 
Condition May 18 
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Gold Total Bills Total U.S. F.R.Notesin Due Members Ratio 

eee. Reserve. Discounted Govt. ur Circulation. Reserve Acct &c. 
Maen ennai $199,730,000 , 266,000 ,876,000  $133,724,000  $145,192,000 78.8 
bs gh ests , 104,856,000 18,374,000 ,109,000 400,476,000 903,980,000 85.3 
Paitadelphia boneey 197,762,000 47,329,000 19,351,000 124,066,000 137,101, 77.0 
SO See 302,598,000 50,437,000 33,976,000 209,698,000 190,147,000 78.0 
Richmond ......... 89,712,000 25,759,000 5,997,000 65,346,000 »478, 72.7 
BI os 6.6 660.0006: 177,368,000 33,964,00 5,372,000 169,264,000 69,047,000 79.5 
CREORRD occ ccccces 433,855,000 44,890,000 41,447,000 222,362,000 333,264,006 82.0 
eee 49,221,000 24,545,000 23,986,000 42,459,000 77,764,000 55.7 
Minneapolis ....... 77,301,000 8,215, 14,272,000 61,926,000 48,061,000 73.3 
Kansas City ...... 94,197,000 19,124 23,176,000 64,323,000 89,222,000 64.7 
TREE cvcsicceneces 56,862,000 4,396,000 21,643,000 36,196,000 58,031,000 67.0 
San Francisco..... 273,358,000 41,936, 30,846,000 181,545,000 173,755,000 | 78.2 





Statement of Member Banks 


AND LIABILITIES OF REPORTING MEMBER BANKS IN 
PRINCIPAL RESOURCES te te eS 
ay pen of dollars.) 


—Member Banks. — Ker York City.— 














Ma ay 11, May 4, 11, May4, May 11, May 4, 
umber of banks. . ‘668 660 “eh . Bt oh “5 
N reporting 
Bettred by Urs” Government 
ec vernmen 
obligations EP PLELEES OOP POPE $153,939 $154,414 $os.278 sor .28 14,569 14,423 
Secured by stocks and bonds. 5,588,559- 5,650,335 1,996,835 2,063,138 465 , 
All other foans and discounts. 8,706, *8,679,290 2, 562,938 2,541,865 708,018 716,174 
Total ieene and discounts. . . $14,448,981°$14,484,039 $4,616,151 $4,662,227 $1,387,052 $1,389,754 
Investments: 
U. S. Government securities.. 2,635,222 2,601,804 979,098 956,931 187,778 181,454 
bonds, and se- 
curities pepe. SIP RPO 3,323,290 3,329,014 921,899 923,964 208,533 216,558 
Total investments .......... 958,5 .930,908 $1,900,997 $1,880,895 $396,311 $398,012 
Total loans and investments. . 407,493 *20,414,947 6,517,148 6,543,122 1,783,363 1,787,766 
Reserve balances with F. R. 
DEED cccgctcccednvesonsvccves 172,841 171,648 
ma SE WEEE. cnecagesoosceccece 19,574 20,486 
t de deposits 1,213,084 1,220,074 
Tine deposits ....... 528,191 527,432 
Government deposits 8,020 9,679 
Due from banks..... 169,454 173,178 
Due to banks....-....-.----++-- 376,170 380,169 
Bilis = Be ~~ and rediscounts 
Secured by Ru s. Government 
| eee RS 188,056 249,126 77,950 90,200 9,895 
All MP ctenpcdcadanend sueeee 98,351 113,254 26,374 35,659 2,402 5,653 
Total borrowings from F. R. 
ELLE RE PRE $286,407 $362,380 $103,724 $125,859 $12,297 $27,233 





FOREIGN BANK STATEMENTS 








BANK OF ENGLAND. BANK OF FRANCE. 
May 18. May I1. (Tm thousands of francs) 
WR 5 cucscsthdrneen £155,417,678 £153,958,678 | «15 ae Me :o 
Reserve 676, 540,000 | Silver (0... “ S"9ad 63 342436 
Ratio to reserve..... 3. 32.68% | Circulation .... 52,156,511 52,616,960 
Circulaticn .......... 135,492,000 136,169,000 | Treasury Matis 172,393 43,035 
Public deposits ..... 12,758,000 ts .... 9,823,325 9,156,403 
Other deposits ...... 100,248,000 102,095,000 Bills discounted .... 2,091,982 1,934,956 
Govt. eee Se 2ehte Advances ........... 1,648,447 ~ 1,073, 
Other securities .... 46,’ 221,000 State advances ....- 24'S00: 000. 


Combined Federal Reserve Banks. 


N. Y. Federal Reserve Bank. 






































May 18, May 11, May 19, May 18, May lil, May 13, 
RESOURCES: 1927. 1827 1926. 1927. 1927. 1926. 
one PA a Federal Reserve 
titsnetenendnsé sins $1,637,863 $1,631,543 $1,475,479 $387,095 $372,192 $368,453 
Gold redemption fund with s 
bvaewssendes 0, 204 49,235 48,330 10,782 12,446 7,800 
Gold held_ exclusively _ ; ee 
against F. R. notes..... $1,688,157 $1,680,778 $1,523,809 $397,877 $384,638 $376,253 
Gold settlement fund with 
re eee 628,496 640,522 644,552 222,610 205,743 215,890 
and gold certificates 
held by banks............. 740,217 748,854 646,201 484,369 494,934 375,037 
Total gold reserves...... $3,056,870 $3,070, 154 $2,814,662 $1,104,856 $1,085,315 $967,130 
Reserves other than gold.. 166,281 164,1 162,251 33,966 34,152 43,985 
Total reserves ........... $3,223,151 $3,234,353 $2,976,913 $1,138,822 $1,119,467 $1,011,165 
Non-reserve cash........... 63,724 63, 106 57,851 14,919 15,244 16,749 
Bills discounted : 
——¥ b LA $3 Govern- 
ent obligations ........ 249,203 257 ,083 260,670 76,322 102,073 95,695 
Other bills a bases 184,894 229,191 42,052 37,308 19,594 
Total bills discounted,... $458,235 $441,977 $480,861 $118,374 $139,381 $115,280 
Bills bought in open market. 225,493 233,051 226,492 59,675 53,126 74,353 
U.S. ee securities : 

Rar nr 75,871 71,214 102,529 8,709 8,442 11,762 
Treasury notes............ 90,789 : 164,988 12,937 13,012 40,983 
Certificates Of indebtedness 102,391 92,313 131, 108 19,463 7,063 25,121 
Total U. S Government ES a pos 

SERED a veanccedescncece $269,051 $253,896 see. ss $41,109 $38,517 $77,866 
Other securities............. 1, _e- . -annne ~ ¢gsaeee © @asene ~“Savnee 
Foreign loans on Re Seas y - ~ deere PRK as + fon Se eee 2,028 

Total bills and securities.. $954,579 $930,724 $1,126,264 $219,158 $231,024 $269,536 
Gold held abroad............ 59, a - sveees 16, a =—s osnen 
Due from foreign banks.... 660 767 660 767 
Uncollected items........... 742,211 656,512 720,133 194,111 163,522 173,082 
Bank premises............ : 58,883 58,883 59,657 16,276 16,276 16,714 
Ali other resources.......... 13,520 12,743 16,997 2,880 2,802 f, 
Total resources........... $5,116,276 $5, 016, 529 $4, 958,5 582 $1,603,321 $1,565,490 $1,493,517 
LIABILITIES: 
Federal - protes in 
oe circulation......... $1,711,385 $1,718,345 $1,665,240 $400,476 $403,086 $382,085 
2,271,491 2,236,640 903,980 887,255 853,106 
17,432 19,750 7,327 2,799 3,274 
4,494 4,950 1,855 1,160 1,433 
32,352 19,303 21,246 25, 114 9,246 
$2, 325, 769 $2,280,643 $934,408 $916,328 $867,059 
601,162 653, 164,636 142,287 145,947 
128,888 122, 38,745 38,770 35,262 
oe TIS 220,310 61,614 61,614 59,964 
13,590 16,319 3,442 3,405 3,200 
$5,016,529 $4,958,582 $1,603,321 $1,565,490 $1,493,517 
Ratio. of total reserves to de- 
posit an J nage Reserve 
note hia com + 79.3% 80.0% 75.4% 85.3% 84.8%, 80.9% 
contingent, iabiniyon — 
cor 
respondents. .............. $161,137 $156,828 361,904 $44,758 $44,885 — $16,628 
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OPEN MARKET—FOREIGN SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Wednesday before publication. 



































GOVERN MENT—BONDS GOVERN MENT—BON DS—Continued ME NICIPAL—BON DS—Continued BANK—STOCKS 
Key Bid. Offer Key Bid. Offer. | Key. Bid. Offer Key. Bid, Offer. 
ARGENTINA: GREECE: GERMAN Y—Continued : AUSTRIA: 

Arg. rescission 5s, 1945 798 Greek Govt. 1914 5% 125 130 3 Hamburg sie. 1 1919 (per mks 3 Austrian Discount Co 3G 4 
AUSTRIA: ITALY: 1 Do 0 100 : SO : ; 
3 Austrian 6s, 50-year (per kr. 3 Italian Consol. War Loan 5s, 3 Leipsic pre- seeocaeas 000 mks) 1% 3 9 5 
, Reeereeeee Sec sastenscseness 3 1 pltlé Aire) “1, 42 $ Munich pre-war (1,000 mks). 1% 34 : oe apna . Hr Fy 

- v itt 
3 Do 6% Treas. (kr. 1,000,000). 13 16 pis tthe 41% 4 3 Stuttgart Eee “12a.000 mks) 6 3 3 RE aa Belg 80. 
BELGIUM: ° - ee a i821. “ on -—- a . ae 1% 3% 3 Wiener Bank Verein 1.60 1.80 
: e u s ay 6s, roner) ‘mawes Y: v¥ 

ES pronase rey Ce — is Budapest, je, _,04 Sterling ee 
BRAZIL: eta 8 -= @ 4248©=———.ti‘(i‘ OR ee 58 3 Commerz und Privatbank 26 28 
. Brazilian Govt. 4s, 1889 (stg.) $ Pelens 6% ext.,1940 (in p.c.) sige 83% 3 Deutsche Bank 40 42 

pe westia. és, 1900 (stg. ) > ; ma Soe s 3 . ren RAILROAD—BONDS 3 Disconto Gesellschaft Bank $8 60 
Do 44s, 1888. RUMANIA: CUBA: ee oe am 
i ‘ ; ; : ee setcaces. ; 32% 34% 
Do 5s. igi3 6 6 70 3 Rumanian Reconstruction a 7 Cuban Northern Ry. 6s, 1966.104% 104% amininainie. , 
, d ei 1,000) 4 : 
CHILE: 2 Do. 3% ~=C«4 2 
' IN : . ; J 3 — rian Disconto and Ex- 

Chilean 5s, 1911...... 74 76 RUSSIA: DUSTRIAL AND MISCELLANEOUS ange Bank (Pengo shs.) 164 17% 
wees _~ 3 4% rentes, 1894 (per 1,000 —BONDS 4 : ; 

a ee Pe | cums: ee see 
CZECHOSLOVAKIA: 3 War, la Loan 54s (per j,000 ru- * 7 Cuba Co. deb. 6s, 1955..... 2 Pi ge en may and interest, in United 

oe 13 2 i s : ates gold coin: 
; sg TR ely Loos E+ 4 3 External 54% "139% 1 peepee epee Alberta 1947 108. “08” 
Saeneen Aint ; 3 External 94% C. D.......... 19% 1% | 3 Royal Bank of Bohemia 4%s. 23 2B =p ye ceephipeenmbe 101% 103 
Denmark 5s, 1919..............250 260 ) PEG Done ee ll Do 5s, 1943......... 102, 103% 
IEE; PEMIRs o< ceessessecccnas 150 160 GERMANY: Do 5s, 1948..... 102% 1034 
FINLAND: MUNICIPAL—BONDS : 4. 2 ¢ ese... -. 27 | 28 British Columbia 4 4s. 1927 101% 102% 
; i (per mks. 1,000)2.60 2.80 01 y 
See Se Gao oe 1% 21% ARGENTINE: 3 Badische Anilin pre-war. 32° 34 Do 5s, 1949........ 102% 104 
- , beeen eee Buence ‘Aires 1 re 3 Badische Anilin, 1919.. 12 14 Do 5%s, 1939 105% 106% 
FRANCE: Do (£100 pieces) Se... .....79% 73 | ee ee eee 12 Cal 7s, 1928 2 
$ French Govt. 4s,"17 (fes.1,000) 4% 25% |. -$ 5 —~ eee at 3 HOA PAG. dso gn” 88 De Stes. i944 103108 
= beGs (visi) (per fos, 1,000) 2 sot AUSTRIA: 3 Krupp, 1921 poe. aed a5 1% Greater Winnipes Water 5s,'29 ae i 
1 Do 30 3 Vienna 5s ; a ry $ Krupp, Ist series, 1908........ 34 PB le sage oe 
3 rench = 5s, = CZECHOSLOV AKIA: rupp, series, 1908. . % a . . S, Bs eee 102% 104 
3 Do 6s "35%" 36 3 Neckar 5s (per marks 1,000) .. 1 Manitoba 6s, 1946.... 114116 
iietee. 3 Cotas 4s ae 18% 3 North German Lloyds 54s Montreal 5s, 1930. & 100% 101% 

Ge 2 ‘ cae ae 18% 3 Thyssen 5s,’22(per mks. 1,000) a a 3. seer 10144 103 

3 ‘marks, 1,000,000) L. 5s (Per ns 1.198 3 M._wT ee -eeees 1% 21% Do 5s, 1958... : 104 106 

, GERMANY: : oe New Brunswick 6s, 19: 1 2 

2 Do Be, Ry INDUSTRIAL AND MISCELLANEOUS Do 5s, 198 ws. dOL 102 
, tah atapaliaerea tl pyre caiei . YES _Nova | a 6s, 1928. 101 10144 

$ German Govt. W. L. 4% and $ Berlin 4s, 1919 (i000 marks). 1% 1% ™ ae eo Some — = 

2 ves 38 2 3 Bremen pre-war 2 3 AUSTRIA: Gataie *, 1942. 103-104 
4 Do: te: Pree eae 74 | 3 Coblenz 897-1910 (1,000 mks.). 1 3 1 Austrian A. E. G. --+--1.00 1.25 Do 6s, 1943..... 113 114% 
$8 Prussian Consol. ~ Bae ‘(per H Cologne 1912 (1,000 marks). 1 3 3 Styrian Water Power. -. 03 06 Ottawa 58, 6... 102 104 

mks. 1,000) eae” ae 2 os sss , by GERMANY: Regina 5s, 1944..... 98 100 
GREAT BRITAIN: 3 Duesseldortpre- Ce ates (MA | 3 A E.G. com....... vereceeses M4 46 Saskatchewan 6s, 1927 100% 100% 

Brit. Fund 4s, March, '10..... 83 8544 marks - &% &% > a pom......... 1 61 Do 5s, 1932. 100% 102 - 

Brit. Nat. W: G. 5s,"29...'. ‘100% 102% | 3 Essen 1894-i9i3 (1,600) mks). 1% 34 | ,3 Daimler Motors ..... 6 Do 5s, 1943. 102% 104 

Brit. Nat. W. B., Oct., "21-102 104 | 2 - 3 3g | 19 Leonard Tietz A. G. 7s S Do dys, 1946 108 109% 

ES Ae ee Mone Ae, ess 

. Conso ; RS! , amburg pre- war mks.) ma Murany Steel Work 4 4 Victori , 194 2 
Brit. Vict. 4s, 8, "19 aa 30% 2 Do 1 2 1 Do ertvs rier rs) ri] Do Gs. 10s ° : ae [a 01 
OPEN MARKET—DOMESTIC SECURITIES 
PUBLIC UTILITIES-—BONDS PUBLIC UTILITIES—BONDS RAILROADS—BONDS INDUSTRIAL AND MISCELLANEOUS 
Ker. Bid. Offer, —Continued —Continued —BON DS—Continued 
— ry. isi Sa, 1941. 105% 106% Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer 
achian Pr. Ist 5s Pac. G. & a ref. 6s, 1941....111% 112 Florida East Coast 5s, 1974.... 95 97 Equit. Off. Bldg. deb 5s, '52.. 90% 91! 

Asheville | Pr. & Ls. 5s, 1942.. -s a i See aepesere 102% 103 Hudson & Man rig $s, ’57... 98 100 Fisk Tire Fab. 6%s, 1935. 9934 101 

ssocia 0. S%s,'46.. 99% Pac. Lt. ar pf. 5s, 1942..... 104 105 Mo.-Kan. Texas pr. 5s,’62.....102 104 Int. Salt 5s, 1951. 86 87 

Hell Tel. of Canada 5s ... — 102% Power Securities Corp... inc. 6s 84 81 noe adj. 5s, 1967...... Seay 1064106 Knight (B. B. & R.) 7s, 1930.. 19 22 

Cen. G. & E. Ist In. 5%s,'40... 95 Public Light & Pwr. 1945. 69 71 Central rfdg 5s, 2013... 106 108 Little (A. E.) 7s, 1943 55 65 

Do debs 66, 1929. 100 Puget Sound P. & L. Bis, 48. 100% 101% NY. Lakes 5s, "4 9 98 Loew's New Bro. Prop. ist 

Cedar Rapids M. & P. és," ee 8 101% Provincial Lt. H. & P. 5s, "46.101, N. YN He & H. 63, 1940....103 108 6s, 1945 - 97% 99 

€oast V. & El. 6s, a ost uebec Power 6s, 1953.. o 0:00 cen ee Nor. Pac. rfd 5s, 2047 ; "105 107 La Ice Util 6s, 1936. . 97 : oR 

Col. Cen. Power Ist 5%s, 1946. 9% pense Ry. & 4. &. psa... . 3554 56% Phil. & Read Coal 5s, '73....101 103 Sigine Cent. R. R. 48, °35 95 4 

‘ 9S. I9dd..... 

Sot Hs Is ES sage Oh, Maas | Ratan Lane gas. OS | Bening 1 ass MB | alloy shetmaahip bo, isso” " 

Columbus El. NE} ‘oar 108% 106% Sao Paulo Tramway & P. 5s, Scaheard Air Lins 0c 80) Ot Merchants Retrg. 6s, 1937... ..104 

Connecticut Power 5s. 1963..103 105 Se. = 4 ae ta ee am ‘a Western Pacific 5s, 1946...... 99 100 Nat. Press Bldg. ist 6s, 1959..100 101% 

Continental Gas & El. Ss, "21.100 be Do gen. bis, 1964.....-.-...102 Virginian Railway 5s, 1962....105 106 Ne ban Rg hae calles - Fa 

, rete ee eeeceeeencs st. Paul Gas Lt. 5s, 1944.....101.. : " ree + oa” OF 

be My IAT a Bo gen 5, 1963.00 ne 106% .. | INDUSTRIAL AND MISCELLANEOUS | ¥ ¥: §,Fghoken F, 5s, ote. 949 

———— 9% 98 s.. ate ow. 6 Ss, 1953.. = } — Park & Tilford 6s, 1936 95 97% 

Gen. Teec. te. Mab. 88 Salt Diego . Be. 'ba : ‘8 100 102 patios thie 90 Pierce, Butler & Pierce 64s : 

Dom. Pr. & Tr. 5s, 1932 97% 98 Do 6a. i947 x i Andian Natl. Corp. itd. 63 _ eee -- MG 308 

Elec. Pub. Serv. 63, 1941... ..- 97 100 Do 5s, 1939 ssnhach ieee “102 i 1940, without warrants... "103% 1041 Realty Assoc. Sec. 6s, 1937 = ~ 100 

El Paso El. 5s, 1950........... 99% 101 Savannah L. & P 7s, ‘Asti. o7* 109 Adams Express 4s, 1947 BT 89” Sy ag ey a 

Fort Smith bt & Tr. 5s,'36... 89% "90% Do 5s, 1929 99 American Book 6s,’ 1928 100” 100% Rome Ry. & Light 5s, 1946 054 ’ 

Gal.-Houston 5s, 1954. 76 Seattle Elec. 5s, 1929 .......): "ag 100% American Ice 6. i942”... 103104 Rome Wire Co. deb. 6s, 1940.: 99% 102 

Gas & El. of Berr 5s, i949....103 104 Do Ist 5s, 1936 ae . American Meter 6s, 1946... 100% 102 ieee, Gene Us 105 

Houston El. ast 6s, 1985... 98 8 Shaffer ook Ref 6s. "1929... :101% | American Pipe ¢ & Fadry 65, °28.100% 101% Shubert Theat C. d. 78°37 20%, AF 

Hydro-Elec. Pr’ Ont. 4s, 1957 RS Shawin W. & P. 5s, 1934. aN ‘ American Type Fars. 6s. 1987. 103% Sixty-one Bway Ist 5is,'50... 99° 101" 

Interstate Power ts, 144102, 168 Do diss, 1950 2110577 106 Do 6s, 1939 > eee Southern Ind. Ry. 4s, (051, 85 86 

Do 75, 1934 102% 103 Do 5s ; 100% 101% ° Am Wire Fab. ist 7s, 1942... 92, a ee tte 

Jersey Cent. P. & Lt. 5%s, is. 191" 101% Sierra & San. Fr. P. 2d aa 92% 94 Ban. & Aroos. ist 5s. '43.....101% 103 at pam BR Cie, © % 

Jersey City, Hoh & P te'4 62 6s, 194 11 Do 5s, 1939 ........ "97 99 Troy Lary. Mach. deb is,'36..108 110 

ope Power *s, 1946... “100% 101% Southern Cities Util. 6s, 1936. B 100 Cte, 87 Wuihed Laed Ss, 19 . 99 100 

Los Ang. G & E, ist 5s, 1989.103" 104 So. Jersey GE. & Tr 'bs,"53.102, 103 Bear Mtn.-Hud. Riv. Brag 7s, US Light 6 Boat Ge '35 - 

quis, G.& E. dus, 1 ii Stand. G. & Bl. 6s, 1985..... ao % ay ea ancinate ses 104% 106 U. &. Steel 5s, 1981 10 «(Lil 
Do @s,. 1957 2200220. toag United Electric 4s, 1949... 9 91 B& MRR age 1920... 9789 ee ee. 36% 100 

Minneapolis Gen. Ei. 5s, 1934. tore se Wash. Coast Util. 6s, 1941... .104 pea ae ee. “ae van Camp Pack. 88, 1941 80 8 

Mississippi Valley 66, 1947.... 96 98 Western States G. & E. 56, °41.105 Biltmore-Com. ist 7s, 1934...|102 104 Ward Bak. Co. lat Ge, 1087... .108% 106% 

Mountain States 1st bs, 1938.95 97 Wheeling Pub. Serv. 6s, i952 3 Central Vermont Ry. 5s, 1930. 98% 99% codware iron Se, 1803 eo 8 

Montreal 1, H. & Pr. 4%s,'32. s” 08 yy ee Se, i931. ” Charcoal Iron 8s, 1931. : 42 46 

Do 5s, 1932 ....... r. he, — Wis -Ming Tey #0, 99 en A aa aj 5s. pecs FEDERAL LAND BANKS—BONDS 

Newark Con. Gas 5s, 1948.... 103 104 i -y _ ase. = Ay "5A. os ee aie ony ~ 60 61 The securities listed below are inter- 

powers Perse | Ry. se, '. 93 a4 Do ist & < ae Do gen 5s, 1975, Pia 93% 95 changeable coupon for registered bonds 

oe Westebeute it Gai. 5 = § Do Ist ref. 65, 1962... ioe? Chi. By-Prod. Coke 1st 53. °76. 99% 100% agesacreckts July. 1956-36 100% 101% 

iy “Garten Pek he tak oe 82% RAILROA BONDS : Chi. Stock Yards 5s, 1961.... 87 4%..............Jam., 1957-37 101 101% 

By FR 4 -¥- a i” 90% 4 D— Clyde Steamship $s" ee 98% 100 sss ....May, 1941-31 102% 102% 

Northern Efectric 5s. 1930 1 (ONE HUNDRED DOLLAR BONDS. Consol. Coal 4%s, 924, 94 1H: ; Jan., 1954-34 102% 102% 

Hoth Gee mn fe hon, mid. Offer Consol. Machine Tool 7s, 1942..75% 78 4%. July, 1953-33 102% 102% 

North Ont. Lt. & P Ee 1946. A 102 "B40 c - ; Consol. Tobacco 4s, 1951...... 90 4%.. Jan., 1956-36 101% 102% 

North Texas Bi, ‘Sa, 1940. 101% % B. & O. TC. 49, 1960... a FJ Cont. Motors Jat ¢ 648. 1939. a 102% : Jan 1955-35 101% 102% 

Okla. G. & El. ist 5s, 1950. Chi., Eastern Ill. 5s, 1951 .... 85 87 Dodge Mfg Co. '7s, ‘42........ 4 May, 1bt2a2 100% ole 

. . eee owe .May, 2-32 1004 
Do deb 1940 3 101 101 Erie cv. 4s, Series B, 1953 ....108 110 Driver-Harris ist 8s. '31.. 104% 106 4 Jen. 1943-33 101” iid 
4—Minton & Minton, 30 Broad St. ° %—Booth, Snyder & Co., 32 Broadway, N 
, ° “ log y. 2 “¥ 15—Seybolt & Se bolt, In 387 
Key and rong 4 van Phone Hanover 5585. See _ oy 700. Phone Hanover 2560. Springfield’ Mass. Phone Walnut 1736. 
Securi arkKe 5—Edwin Wolff & Co., 30 Broad St., N. Y. | 10—Frederick 1¢—Harvey Fisk & 
“3 “9 . C. Adams, Inc., 5@ Congress 7 oe Sons, 120 Broadway,N.¥ 
io tie en te a ot ee Phone Hanover 2035. See Page 713. St., Boston, Mass. Phone Congress Phone Rector 808). See Page 713 
Phone Cortiandt 8 oegy, 2, Bboy e-Bay o LY- peng eePhone Hanover 4840.0” 
ee age 
?—Kaufman State Bank, 124 No. La Salle 9 i2—J. H. Hirshhorn & Co., 6 Broad St., 16—Throckmorton & Co., 100 Broadway,N.¥ 
St., Chica, ago. Phone Fronkiin 5722. 7—Farr & Co., 90 Wall St., N. Y. Phone N. ¥._ Phone Hanover 5573-4-5. See Phone Rector 1060 
See Page John 6428. Page 722. 19—Leh Broth 16 Wil 
man Brothers, am St., N. Y. 
a. Pp. Richard & Co., 29 Broadway, N.Y. 8~American Founders Trust, 50 Pine St., | 14—-A. M. Kidder & Co., 5 Nassau St., N. Y. Phone Bowling Green 3700 
one tehall 0500. See Page 723. N. ¥. Phone Sohn 60 Sold’ Phone Rector 2780. W. O. signifies Want Offer. 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
OPEN MARKET—DOMESTIC SECURITIES 
JOINT STOCK LAND BANK—BONDS TRUST COMPANIES—STOCKS PUBLIC UTILITIES—STOCKS— INDUSTRIAL AND MISCELLANEOUS 
Key. Bid. Offer. | Key. Bid. Offer. Continued STOCK S—Continued 

Atlanta (Ga.) 5s, 1956-36 ....101 103 640 Key. Bid. Offer Key. Bid. Offer. 
Atl, Raleigh (N.C.) 5s,’54-34.. 99% 100% 820 Conn. Lt. & Pow. 7% pf.......116 118 Elliott-Fisher (6a) 150 
California. of one, Francisco ai at Do 8% kg os os «aks 120 1233 Do pf. . tea eee 105 ; 
) 58, 1956-36 .......... 99% 103% 1,100 Con. Traction (4) ....... .. 58 60 12 E On... ae i 
Chi o of Chicago (Ill.) 5s, Consol. Pow. & Lt. pf. (7)....101 106 12 Pint Doctors wis : 1” 2 
~ Fr essteaete 100 310 Consumers Power 6% pf......102% 103% 2 Fuel Oil Motors.......... ee | 3 
re 98 100% Continental Gas & El. (4.40)..220 250 Gold Seal Electrical Co......12 13% 
Centra Mot Illinois of Green- 810 allas Pow. & Light 6% pf..108 110 12 Group No. 1 Oil Co....... 5, , 
ville 5s, 1952-32 ............ 99 101% Midwood Trust ............... 255 270 Dayton Pow. & Lt. 6% pf....103 . 12 Group No. 2 Oil Co........... 1 1% 
Dallas of Dallas (Tex.) 5s, / yee RRI aor 652 660 Derby Gas & Blec. 7% pt .....95 = 97 12 Hayes Hunt Bod 4 BY 
Oe, EH TE -.--- «+0 99 102 | 17 Terminal Trust Co..//.2/2//.'195 206 Duke Power (4) ..........- — fe $ Do oe one aan a 
Denver, of Denver Col.) yy oS pepppessesreesrce” ar Eastern States Power Corp.... 8 11 Hale & Kilburn pf............ 1 13 
ELSE SCT CED 1 Westchester .................-900 a East. Texas Elec. 7% pe... 109 Herc Powder (8)..............186 195 
Des Momes (Ia.) 5s, 1963-33... 1 Blec. Pub. Ser. 7% pf. ........ 9 96% Do pf. (7) ; ; 114% 116 
irst Carolina, Columbia (s. Elec. Investors pf. M3)" es ees 93 5 Herg- ‘all-M. ‘ieee Go. (Sa). "190 205 
viet a far comme 99% 101% INSURANCE—STOCKS Electric Ry. Securities ws + 598% 115” Howe Scales ................. 20 24 
— 10 ~ 2 . See T7085 Paso Elec. 96%, Do pf. (5)... ......-..0-00-s: 6 73 
Fremont (Neb.) 1965-35..'98" i BM TIRED ncccccccccasccescced 508 518 eh ae Fe i .. “suo” 138 te ae ae GUE. +0000 «+- 6 6% 
Greenbrier 5s, 37 Sa 101% 1 FS EET rr 545 555 Galveston-Houston Elec. s4r 23 25 ide. red pf. ( a a aa 98% : 
Kansas City ‘of Kansas City SID 5 <cnsc0cccedarcas 330 340 NE oe tnncacee 190 % Pe A AOL eee 
(Mo. “ aes 101% Automobile ............. eS 210 220 Gas & Blec.. Bergen (B00. 9 88 pee Sapentee Sm......- 
Lexin ae wits) 5s, 1954-34...102 104 TS 5 osc 4.60 0000000sope 315 - Gen. Gas & Elec. ctfs. wre 9% 12 Livi Pi sig 7 Ne cle alee i 1.10 
Lincoln of Lincoln (Neb) 44s, Bankers & Ship .............. 285 295 Ga. Ry, & Power (4) ......-.120 te ° Ma; ngston Mines ............. 1%, 2% 
(hen aepemalenpgcralitanen 100 eh A IARI: 0 Do Ist pf. (7)..........- SIIi11am 14 BE Se Sete stnsenessonces oe Ss 
New York of N. ¥. 58, 1955-35.101 103% aR ea: ew Sndson Bounty Gas (8). 1.11149 153 adem phase **assn se tseeeseres So. @ 
5s, ED osscccsnesecnome 1 18 Idaho Power (7). eal en 107% Man Rubhey 2) wane eee ee eees 52% 54 
eerie rrr 102 Carolina Ins. .................50 88 lllinois P. & ae SE 101 ® Mavis CG er (2.50) .......... 40% 44% 
Potomac of Washingion (D. City of New York |_......... 330 340 Indianapolis P. & e oe oat . See es esse 5 2% 
ya nal y be, 967-8 ua 408 Chicago... nhilione Cocke's bani deal an 16 Interstate Power 7% i... .. 8 98 2s May Dee ot sony a ree tf 
St. Louis (Mo.) 53, 1952-32... 99% 101 Commonwealth 22212121600: aneas Gas & Bice 7% pe tot 108% | 42 Murphy C. G.) Stores. - 39° 41 
Do e — SSepeeonet i 3 Commonwealth Cas. ......... 52.56 Kentucky Sec. pf (7) .. 109% 110% Nat Licesios (jas 77": 40 
REE 101% 1 es = 1,500 tw. Kings Count uae ht 7% pe 113° «145 12 National Shirt Shop “s 
Union of Detroit 5s, i964-34°.100% 1 Continental Insurance ....... 159 160 Long Island 1% 21110 112 ie . 18 
Vi inia-Carolina of Norfolk 2 N J Worsted pf (s 9 
"Ra a 1120113 Los Angeles G ee E. p 6... 101 9 New York (8) 90 
1956-36 .......... 01% 103% Franklin Fire 230 Louisville Gas & Elec......... 26 26% Seeeagk at cae. ab a wm 
Glens Falls .020000000000001) 8 agit Met. Edison $6, C, pf ...-..'. 98% 100 hee BOR, Fy CS 7 i 
utgers ............1400 1000 [| — Do Ppl. 9f, B .......-. 0. . lo > apaiere 
INVESTMENT TRUST—BONDS Great American 310 316 Mississippi’ River Power oe | § Berth American Leed units... i 
International Sec. Trust of America se- aaa 5 190 195 une ¢ bf 2x or: ++ Sth ia 12 Photomaton, ee ae 5% 5% 
- cured gold bonds: Hartford § re 4 4 Metile Elec. pf (7 Oe seen. ae 14 Pierce, B. & P. Mfg. Co. 8% pf. 100 103 
2: OS errr 101 we Home ..... Stine 406 414 Mohawk & ist 7% pt Eee 106 109 : Plymouth _ Pee ee 30 
& * 5 —eReSrereerese: 100 - Kansas Cit 950 Mountain St. Pow. ... 18 . Ee le COM.........+-. cv 10% 
EM a cacsixsca;-sesssea 100 Lloyds, P 235 «250 eke gR 0% 2B 1 BOS Baie «---------000000-. 30°33 
ED cp enstxanneccanebais Maryland Cas 110 Nassau & Sufioik ii ht 7%...107 109 gO anetoaeenenat 3 3 
> ~ Se CEEa rer Mass. Bon iyi Nat. Public Service pf. A (7). 97% 98% | 9 Stem maw Saber treeessooes 4 5 
Mechanics ......... oss Do par. pf (7) ......--. 3 14 Superheater Co. com. ..... 1.1. fe ube 
IN EST Ee oc clean adieae 170 Nebraska wer 7% pt eee eeee 109 iit 12 T Pet pa or V0. COM........-. 181 184 
v MENT TRUST—STOCKS a gtamtdneRE Ps Newark Consolidated Gas is} 96 99 7 Scan bin re ” oneredeomen | — 
9 Am. Fadrs. Trust new 6% units 86 89 Metropolitan Cas.) .2//2!!: 83 88 cw Jersey e P " Thompson-Starrett Co. ‘new., . 
10 Do new 6% units ............ 86 | 90 National Fire «................ 750 765 New Orleans Pub. Ser. 7% Pf-105 106 | 12 Trent Processes on et: yy 
9 Do new 7% units ........... 92 «95 National Liberty ............. ee 16 New Yor y ars tee i ~ gir womendannesranpaee 3 ‘ 
cae fj fl er 92 9€ ational Union ............c00- 248 258 N. Y. Queens eS Ss ee Trescmn tiesk Gain’ *. R s 
se - 5 = alRESeoe: 192 195 N. J. Insurance .............. 39 44 Monin 2 cones waa 14 Tubize Art Silk Co pf (8).....101 
a ff  Beeepepreeerees: 192 198 Niagara ..............0..0000- 287 -2u7 Bee eee ee a) a0 ogS«|: 2 Turman Ol) .......:. | ae. 
(Cy pesigieegeeinerees’ 41% 43% OA ae renee 92 8696 North Ont. Lt. &@ P pf (6)... 86-88 VAD CME oocs5ickcncesass . = 
10) 6Do —_ SERRE ASS 51 53 North American .......... 53 North N. Y¥. Util. Pree £:. 105% 107 12 Westland Oj) ..........00.2." 5A 7) 
9 Do common |...............- 51 53 SE Mix anrccnacecscwane 145 (155 me Pee--ate 1163 Woodward Iron pf ..........: 90 
9 Bankstecks Gere. ee 117 «121 Northern Insurance........... 305 ne D 7% ve deleted 105 “ | 12 Zieley Processes ............. 50 55 
18 Diversified Trustees .....-... 19 19% POGMES BWS .........¢.ccccees 95 105 nw ig ila . fe ee ee ere 
§ Eastern Bankers Corp. ....-. 1m 6 Preferred Ac. ................ 425 440 ae 20 
nancia nv ‘0. » 66se0 Prov.- Cecercsccossseses ae Cine wae | es Ve 
9 Insurance Shares “A” ....... 19 21 I cas dg ahkna''e Stein swiere nga 535 550 Qhic Pubic Saivice pf G ). “ade i” RAILROADS—STOCKS 
10 Ins. & Bank Stocks Trust A.. 48% 50 iki des cghanspcund 20 24 Oklahoma G. & Elec. 7% pf...100 103 4 Alabama Great So. ordinary..126% 129 
ie 3 Soe 10 os Reliance Cas. N. J............ 150 =155 Pacific P. & L. pf. (7) .....-.103% S BP casucwepenauaccsends cd 127 129 
Industrial Trustees sh ...... 11% 12% Hhode Island ................ 270 = 285 Penn.-Ohio P. & L. 7% pf 109 110 a 2 ear ore 12 129 
9 Int. Sec. Trust of Am. com... 56 ic Sies ceresen ante 93 94 a a oe ae? Beret 
10 Do commo . 56% t. P.F. & au fav. issenseewenes 120 135 Penn. Pee. if Lis ht t f. (7)..108 110 4 Albany & Susquehanna.....’.221 226 
10 Do old units ex div : jecurit Aah edia boeeeeame 99 103 Pine Bluff 7% pf... -103% 4 Canada Southern............. 
9 old 175 , ield | 610 6 Pub. Serv. of. ‘pf. "400 5 Chesapeake Corporation. . 71% 73% 
10 Do new units 137 = he son 160 170 Puget Sd. Pow 2. Lt. 6s pf.. 87 89 a PP ene ae 75 
H | grees 7 Re United States Fire Net 195 Roch Gas & lec 7% pf. B....106 5 Chic., Burlington & Quincy: (240 256 
Ss re SS — 2 ia “< \ =. it ee lS Re ee eee ry re ee eee re eee rere 
9 Do 64% pf 8 90 a ............... 4345 eRe Sina Gi shee a” 1s 5 Chic., ‘indianapolis # L. com..120 130 
4 sh 7 inv. Inv. + oom.» 6 as Do pf. (7) """97~—s:100 5 _, SESS ere Sree 724, 74 
. ce cece a DD rts ese ' Pe as reer reereee 
F fis ~~ Drepetbopeeethmenrenh s% 88 | REALTY, SURETY AND MORTGAGE | Shaffer Oil & Ref. 7% pf ......89 92 | ¢ Cleveland & Pittsburgh 7% toy, 49 
PB OE 5.6 caaws'ne ccccezes 45 48 COMPANIES Somerset ot Un. Mid. Lig, (4) "6 ee. Rr eee Tae 
Stuyvesant Bond & Sh. units. % outh Jersey G., El. & T. (8).149 153 a cleveland & Pittsburgh 4% pf 45 47 
aiianse Realty PRES epee B 2 Southern Col, pi. rij ? “a +100 oll M4 Freabii ay ay * if 
~ Merican Surety ........-.66- standa Dp wees ADL WSR | FF FS SGRAMD KY. SOUPPLY.......... 
JOINT STOCK LAND BANK Home Title = Sa eunai ate dahanee 280 290 Staten Island Edis. 6% pf.....101 102% 4 Ill. Central leased line ....... 6] 82 
STOCKS Lawvers Mortgage ........... 285 290 Tenn. Elec. Pwr. 7% pf ......106%4 107% A EEE Oe 
Key. Bid. Offer. Yield. oh SF he eee by 7. eh 7% pt. a See reno 35 (1as 
_: PPPrrrrrrrerr rt 1 ~»- AOD 3 og BP ORMOCT & UNICARO..... 1.2... wees 
Bankers (Milwaukee).. 5 10 os National Suret Stet opiates 267 268% Tide | Water Pw. pf .......108% 109 4 Lack. a, R. of N TN 84 86 
Chicago (6).....-......+. 38 45 33.33 Realty Associates ............ 240 250 Toledo Edison 7% ....... ... 106% 4 M., St P.& S.S. M. isd. 63 «64 
DTMAS (UD)... 26 ..ccccees 100 §=108 9.25 WRITE co oc csccedsecetcns 92 95 Un. G. & E. 3 ) f 70 ee ORE rer 63 64 
Denver (8)............-- 98 103 7.76 _ - Rape 88 91 Un. G. & BE. (Conn.) 6% pf...100 102 14 Mobile & Ohio (So. Ry. ctfs.). 80 82 
BPE PDS « o 866.05.008 008 30 42 ss 9 U. s. Bond & Mtge. Co. units.120 135 Utah Pw & Lt. p 108 109% 4 Mobile & Birmingham pf. 80 82 
First Carolinas (8)....85 95 842 | 9 Docom. .......-.....c0sse08: 3% 46| Utica Gas & Blec. pf. ........ 105 i 5 Do. 80 82 
EE Dc asccedcces 85 95 7.35 Utilities Pw. & Lt. 1% aan 98 a 85 
] > a a Rm. 7.27 R Virginia Pub. Svc. pf r+ coee 98 1 85% 
135 5.90 SUGAR—STOCKS Wash. Ry, & Elec. (5) .......240 5 
138 6.52 7 Central Aguirre Sugar........ Le 109 SR rey 924%, 93 4 
Southern Minnesota..... 20 28 os 7 = ardo Sugar Refining Co.. 153 Western States Gas a Blee... 21 ; 5 
Virginia (par $5) (40c).. 3% 4% 8.88 7 eral Sugar Refining Co.. 80 37 Do pf. (7) 98 4 Northern COIR sinc gsin'c 5 s6:0'0 83% 85 
: National — 9 — ae 142 “ ’ Romer S _ ) » Sarr 68 72 
ew quero Sugar R 0... _ swego eee 90 92 
BANK—STOCKS 7 Savannah Sug. Ref. re ited + A. 140 INDUSTRIAL AND MISCELLANEOUS ‘ Pitts., Ft. W. & Chi. pf.......153 155 
_ Offer. 7 De a hnnaksees baakavedociens 1160=—s «1120 —s —_— | Bid ereccrrssceserseesions rs sss 152 156 
Key. an pm 7 Sugar Estates of Oriente pf.. 75 79 TOC 4 Pittens 6 wt tts Teen ala pa i 
br cues | > BS: Zeit eptiete esi HH ~ 4 Reamadlies & & Saratoga... wo0e KD) 148 
610 PUBLIC UTILITIES—STOCKS op S eer sina la 110 M BE btaccasedetesdewevasoceses 38 141 
14 Am. Book Co. ....... 133 137 4 St. Louis Bridge 1st pf....... 121 124 
480 Adirondack Pw. & Lt. 7% pf..110 111 Am. Hard. Rub. (6) .........79 & BDO wo rerccccpseccccsecsecesees 1 124 
510  geterek eam cata ies ae Amer. Hardware (4a) 78 «80 RMN co seeing cau g oven 61 
a Alabama Power pt pees 112 14 ‘Amer. tio. 4)... 120 ci iB Ror Be ikguig. 9 oe 
Am. Gas & Elec. pf. ......... 100% .101% | °®#&OXDo pf (7) ...... De. oe unne : oO. 5 uis 
woes 4 Am. Power & Light pe 101-102 ame ie. tr 86 90 BTW oiisiss creases semsancesoss 1 
era taiseas cee c3 £24 470 Am. States Sec., ies 9 feelers: ay 4 United N. J. R. R. & Canai 0 215 
catipeecehenonl $03 307 Pk Re “08 P ames. mater Co.) Sere - 4 5 Jieerrespavsdsaseneveeasnes 216 
PTT rT. kansas P. - 103% RAT ee 4 . 
eesaseseeess BIO 1,008 Asso. G. & E. old pf # thes 82" Be Andian Nat. Corp....... i Mary = —~vrsendaetaall soy 100% 
ee ee ate 493 Do 7% pf Re ee eS ae ee 101 104 9 Bolivian Petroleum ..... ion. oe 2% 4 SD Bilie nna 50 05.500805 3000 6660 1 
Bee aac ae ai gta 300 350 Do % Repro 100 Bowman Bilt. yg 9% 10 
enseckesione 570 Atl. Baty Abiec. pt! (6).2.22..1100" .. 14 Bruns-Balke-Col Co. 7% pf....105 107 
. a Augusta-A. R. R. & Elec.... 34 oe Bucyrus Co. (7) ........---++- 52 55 TELEPHONE AND TELEGRAPH— 
ay CORSA S ORE -— 13 3 Sete 70 = 80 “ant ie a i: ieee 1% STOCKS 
a Nes basags*-ree* 2905 3,025 Bangor Hydro-Elec. unt a sched 108 Pm By-Products pf. (9) .......... 110 «=:115 14 Am. Dist. Tel. of N. J. cum. 
Birmingham Elec. 7% pf...... 108 86110 ® Canario C 1% 1% pf. 108 110 
Birmingham at. 7%... .100% anario Copper .....-.csceeees sy > Pa aiek i 
210 ie en es ae J ‘ 73 
- road River Pow. 7% pf...... = 68 ® Chatterton & Sons... 12” 13 
265 Carolina P. & E. 7% pt cman 4 109 = «111 Chestnut & Smith Cor mM 10 " 
s Cent. Ark. Ry. & L. pf. (7)...103.. Clinchfield Coal Corp. Peas) 34 SPRINGFIELD, MASS. 
210 Cent Maine Pow. 7% pf ...... 101 e Columbia Phonograph ...... 3 52 ; . 
660 DO O% PF ..... 20s creeceeece 92. Crowell Pub. (6)........-..++. 97 Industrial and Miscellaneous—Stocks 
1,275 Cent. P. &. 7. OEE wideseos 101 102 EE Farr 104 §=107 
9 234 Central S ec. 7% pf ... % 97 Curtiss Aero. pf. (7).......... 90 95 15 Berkshire Cotton Mfg......... 130 Py 
255 6 Cities Service COM. ...--++40- Ft CUTIES ABOOE, 60.50 c0cccscecees 30 40 15 Chapman Valve Mfg. Co. Pt 107 110 
276 6 Cities Service pf.............. 91 91! Curtis Pub. (6).......... es: wee 15 Consol. Dry Geode Ue: on a 42 
310 6 Cities Service pf. “‘B’’........ +. Ff 3 =e inceccc ek: SEN GR | MEOPS Gabie5ecccdsdc2.4 css 93 96 
™ | Glew Se ae spelt os” sion | 2 Dayton Hubber units ......... 7% 83 | AS Barr Alpaca... eeecseeess 157 160 
375 SEM ER ciccus ee aed eee SS |S Ree, 98.s.,........ “ 8 
539 Col. Elec. & Pow. (2) 7 Do nf. <8) coe seccesecnes 5 8p 15 Indian Motocycle ............ 92 97 
540 MNS aiken dinle-piod ses vane 108 110 sient tenn. Ges 156 «161 15 Milton Bradley Co. pf. ...... 106 
4 » + "B. Foe Ge) ® Doehler Die Cast. pf. (3.50). 47 50 | 15 Springfield Bank Stock....... .. W.O. 
590 od Pe “Bp (6) Pree totes * "102 oF Douglas Shoe pf............... 77 80 15 Springfield Fire & M. Ins. Co.595 605 
ne Commonwealth Edis ses Eastern Dairy (2)............ 44 47 5 Springtied Gas _— Co..... 3 683 
195 205 Commonwealth P. & L. - Jieviy Bits oS ipreppeeee / 99 102 15 Springfield Rys. pf............ 6 @ 
900 Community P. & L. 7% pf..... Eisemann Magneto ........... 5 10 15 West Soe Mfg. Co. pf.. 39 45 
165 Commonwea. Power 5 > — Seer .. 58 15 Wico Electric com............ 100 «6 IT) 
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Business Statistics 


GOLD MOVEMENT THROUGH THE PORT OF NEW YORK (24) 



































. P. C. (Thousands of dollars) 
Transportation Depar- — =. 
— May 11, 1927. May 4, 927 “Apr. 27, 1927: 
Five-Year From Exports a 411 
Revenue Car Loadings: Period or Date. 1927 Average. Aver. Dao caecac ena PARE Cet. OF 24,000 12099 428 
“Docks and grein pred !!Week ended May 7 Mf0510 eer 1 79 
rain and grain pr et ea eek en ay ’ . eu 
Coal and grain p suhgateociolll Week ended May 7 167,508 1521514 + 9.8 COAL AND COKE PRODUCTION (5) 
Forest products..............+- Week ended May 7 68,705 71,803 — 4.3 (Thousands of net tons) 
Manufactured products. . ..... Week ended May 7 661,712 590,119 +12.1 — -Week End 
All commodities.................- Year to May 7 18,280,240 16,691, 161 + 9.5 Bituminous coal: May 7, 1927. +Apr. 30, 1927, May 8, 1926, 
Grain and grain products...... Year to May 7 788,224 791.629 — 0.4 - Ee ee Siibhvesamnteenaes 8,182 8,424 
i CE Ch, «ccccasccescuavee Year to May 7 3,944,314 3,420,289 +15.3 Average daily . ET EPS ae adelante aes 1,364 1,404 : Sor 
Forest products..............+++ Year to May 7 1,266,974 1,321,213 — 4.1 Anthracite: 
Manufactured products........ Year to May7 | 11,439,081 10,315,393 +10.9 Total serena cheba prinsceee suena : 1,872 1,921 1,985 
Freight car surplus............... 4th quarter April 259,736 ‘ — 2.2 Beehive coke: 
Per cent. freight cars serviceable. May 1 94.1 90.7 + 3.7 Total eri maenieeee iivecsendecereneies 154 176 212 
Per cent. locomotives serviceable. May 1 85.5 80.4 + 6.3 Average ‘daily aes ae ie eee palatal ieee "6 26 29 35 
7 Ph cccvenvedkannsean ‘ P to See 1 $1. 66t aie ee $1621 ee + $f 
xpenses. pehudbebeedendvauaeannd ear to Apr. 1 171,602, 147,608, - NEW BUILDING 
shes Jiceucsenenen Year to Apr. 1 89,114,766 79,137,239 Tite 1927. Apr.. 1927 May.. 1926 
Rate vet return on property invest- FE t Mi Daye ) ( Days.) (23 Days.) 
~ a District Wear to ane. 1 5.76 ale ee eo 0.2 Average Golty contracts awarded in thirty-seven ‘ 
thern District............. Year to Apr 1 452 373 “14 SEIN, 6-0 utcucecycaacncausdaakower cue $22,711,545 $23,245,796 $21,992,592 
Western District.............0+0- ear to Apr. . . A. 
United States as a whole.......Year to Apr. 1 4.73 5.75 —17.7 PORTLAND CEMENT (5) 
(Thousands of barrels) 
SUMMARY OF IDLE CARS AND CAR LOADINGS eateaathie cssensecsceseiases esti aaa Apri as MOTT AP 
AMERICAN RAILWAY — I a wearin bg kee SAW be CR eR ica a mac aal ebay ateoreel 14,350 11,083 12,965 
i ee te RO ae 23,620 723,922 22,710 
Apr. 30. = 23. Apr. 16. Apr. 9. r. 2 Mar. 26 . 
Car loadings...... 1,026,440 215 . ot see.ene Oba 5 1.008.988 NEW PASSENGER AUTOMOBILE REGISTRATIONS 
Jan. 31. Jan. 22. an an. 7. Dec. Dec. : : 
Idle cars.......... 287,276 303,272 355,023 362,379 $10,313 233,007 (Per cént. of total monthly new a site 
GROSS RAILROAD EARNINGS General Motors (total).........0..-cccceccecceececeue. me 6 CC 
SUUIUMEE ncnkccsaccceses. ansicieaae 23.58 25.06 21.17 13.95 
1927. 1926. Net Gecnge. ©. <. 770 6.83 “7 02 722 
week in May, 8 roads.......... $14,361,039 $13,547,858 + $813,180 5.81 3.62 311 2°28 "86 
week in April, a roads....... 19,895,469 18,769,562 Tt 1,125,906 6.00 154 156 62 ‘49 
week in April, 13 roads......... 14,590,611 14,241,283 349,327 2.44 34 106 MeL 2 
week in ril, 43 roads....... 14,742,573 14,402,687 T 339,866 2.42 720 “69 78 . 
week in April, 13 roads... ae 15,204,434 15,166,695 37,739 + 1.00 "19 ‘ -90 
week in March, 13 roads..... 22,052,923 22,226,451 — 173,528 — 0.78 2254 26.71 31.1: : 
week in March, 13 roads....... 15, 190,382 14,973,426 + 216,956 1.45 22 34 28.50 3 4 
week in March, 13 roads...... 15,453,141 14,781,223 + 671,918 } 4.55 In 0 ot 30 of 35.9: 
week in March, 13 roads. 14,995,998 14,308,298 4+- 700 4.81 Hudson-Essex (total) 8.36 7.24 5 97 4 
week in February, 13 roads. 14,632,602 14,742,040 - 109,438 — 0.74 En 6.28 5.70 ry 6.6 
week in February, i3 roads.... 14,545,407 14.540,989 + 4.418 + 0.03 esters occnescec, 208 154 + 4 
week in February, 13 roads... 14,758,017 14,563,085 194,932 +133 | Willys (total) 22.2222 5.26 457 = -— 
week in February, 13 roads.... 14,230,561 14,180,984 + 49,577 0.35 Overiand (Whippet) oa et 4.36 4.04 
week in January, 13 roads.... 19,730,700 19'198,456 + 532,244 2.77 att rte 55 38 2.81 3.09 
week in January, 13 roads..... 14,070,787 | GB TR ae ierrecunensoesoeseossqnsnnonnos 4.99 re er a 
week in January, 13 roads. . 14,583,490 13,746,043 + 294,828 + 2.14 Dodge pNP Ueekk es <sitenccansedincengeinanpesssescak EE 4.33 ri . 
All Steam Railroads: NRO aa ana acecceeeeeccsescecceccecececeereneges 3.68 3.27 3.30 3.17 
Month of February ..... we ikexasensite 468,994,433 487,004,335 18,009,902 — 3.70 ND oven nvennrscesecsrecresvensonseusoes 3.61 2.51 2.52 3.02 
Month of January ........-.6-ecesnune 487 ,004,335 481,418,187 + 5,586,148 + 1.16 | he _ 2.51 2.52 3.02 
"atar ID eebiikn bx enracckaiasusionsnancieddoantiaeunces -* ae 2.00 2.33 2.82 
INTEREST RATES pe et RETR Aa a td De de iva Ah ht ica aes dl ch skcte heh nists rete aes ald - a 2.13 2.36 
pide SARE 9 li rT Lee j - 14 35 
May 14, 1927. May 15. 1926. Year to Date. Pakant 145 19 75 ‘89 
Gall loans ....... nc ce eee e eee eeees 4 @3% 5 Hupmobile 1.24 1.21 1.06 1.15 
Time loans, 60-90 days.......... 4 % 4 45 ere "66 “58 60 116 
Time loans, 6 months............. 4 148% eee “65 wt 22 36 
Com. disc., 4-6 months............ 4 4 Chandler 59 54 54 56 
Marmen . ae A2 -28 15 13 
GOLD AND SILVER PRICES — oeee owe 39 .38 21 .28 
Bar gold in London.............-- 84s 11 10%d 84s 11 10d 848 11 s 10d SEE  siiwstisbentennens. on a 1 4 = 
Bar silver in London.............. 26) td d ar des alge pte clap eee aabpetinia i 7 es ae ae 3 A Or 
Bar silver in New York........... c D53%C Ee Oa Ne es ccs Lanauanacos 118 (23 ‘21 , 6 
ees ila S ag ralke cae unsaxeudsssweneetaceue seca F é 1 
STEEL SCRAP PRICES (23) SS hee Shietisegeeprunerntonte 6 3B 73 5 
(Average of daily quotations) PT cath Reha Ries dndédhonnta Kia nenanenta eaten 5 ll 11 “a 
CE cht ee bn min hakiedattendatiwre evedenetadkueds 09 10 12 08 
ey “Week Ended—_—___ terse No ua d wc uscaendstaneneaaodintants 08 .08 04 06 
ieee matting stesl at Pittabuemh...............<- ¥ Sis 75. ay bint Apr. 0, is ESE EES ES Sa CaS LR eRe ee 32 .40 56 58 


tData not yet available for Tennessee. 
spats not yet available for Louisiana, Nevada 
Data not yet quateste for Louisiana, Nevada, West Virginia. 




















———- a week Ended-—_— *Sub + | * revision 
Softwood :, May 7, 1927. Apr. 30, isa. May 8, 1926. TRevis 
NOONE onc cccerecesccece ertaeeendtenbecads 
eapenct ~ S ousange | sont). Leaner RAPIDS SORES 191,653 181, Sr 235. red ees CY DATs 
pments ousands o eet) a EE a 189,519 * (1) Railway Age. 7 ; " Bs 
.. <> eee OE. £008)... cecccvereeeserceccecs Sean xe 3 344 485 (2) Commercial and Financial Chromicie. SS Bow, Tart Sate Department of Labor 
bt reportin 144 7 4 } ~~ aA > oe <-~ —_— <u) Senertoan Bureau of Metal Statistics 
Product 7” = ousands of feet)... “ae ees at sk ; 14,503 12 Bh 22.681 4 bee States Department of Causmases. 2) Sieomen } Ang — 
men o t) i ap erg ptt , 5) n ates partment bor. 18) Americ . e 
= oy ahousemis of — eel he eae ee righ 4 wr} 18,263 (7) United States Department of Agvieutiare. 19) a ony a... 
" y 16, 011 @ pan Eeem Dae. 44 sped States Department of the Interior. 
EMPLOYMENT (6) cs National Lumber Manufacturers’ Associatior. pt Motor vg Assoc. 
Factory employment ....... pe OOP iad Apr., i. Mar., =. Apr., 1926. (12) United States Department of the Interior, (24) pre vane gp Rd Zoe ce New York 
: Y 14 92.8 Geological Survey. (23) American Zinc Institute. — ; 
BROKERS’ LOANS 
NEW YORK REPORTING MEMBER 
BANKS. FOREIGN AND DOMESTIC EXCHANGE RATES 
(Thousands of dollars.) 
hoe For own For ¢ mat-of - i For lias The range of exchange on the principal foreign centres for the week ended May 14, 1927, compares as follows: 

May 11. 909,632 1,216,510 788,803 2,914,945 —— DEMAND. CABLES. ————_. 
Mey ot Sioeee Liege Gores Sass | Pat, Country Migr Se, “er Eee ike Mae MSs. Rit ee dg 2 
r. 27. .935, 143, ; ‘882, . ' , ‘ -. Low. . Low. 
Apr. 20..912:277 11150,982 814,864 2'878.123 a I: aiccamedwmen 4.85)5 4.8544 4.855% 4.84% 4.8614 4. % 4.854 4. 4.86 4.84% 4.86% 4 85% 

Apr. 13. 899,211 1,157, 116 5 2,862,615 . ets: 3.914% 3.91% 3.97% 3. 3.15 3.00% 3.92% 3.91% 3.98 3 90%, 3.1 ba 3. 
Apr. 6..968,794 1,072,575 798,869 2,840,238 13.904 —Belgium .......... +13.89 713.88% 13.91% 113.884 3.18% 3.00% 113.90 t13.89% 713.924 +13.89% 3, a oo 
19.30 —Switzerland ....... 19.23% 19.21% 19.30% 19.21% 19.34% 19.334 19. ’ : ' 18% 3.01% 
Total Total —— ; 21% 19.34% 19.33% 24% 19.22% 19.31% 19.22% 19.36% 19.35% 
Demand. Time. Total. 0. = i sdhseeeawied si 5.50 5.33% 5.67% 4.21% 4.00% 3.34% 5.50% 5.33% 5.67% 4.22 4.01 3.35 
719,662 2,914,945 .29 ~—Holland ........... 40.01 39.98 40.02 39.91 40.24 40.16 40.03 40.00 40.04 39.93 40.26 40.1 
715.605 2'919'926 19.30 —Greece ............ 1.33% 1.33 1.36 1.26 1.23% 123% 1.33% 133% 136% 1.26% 1. aos 
701,119 2,882,994 SD —Mpaie .........cccce 17.67 17.51 18.11 15.41 14.50 14.36% 17.68 17. : ’ a. bee 
676,126 2.878.123 | 2628 —Denmark . 26.68 2665 2668 2661 2627 2608 26. + ie 2 
arin Sita 2638 —Deamark .......... 26 ’ . . . . 70 26.67 = «26.70 26.63 26.29 26.10 
664:799 2'840/238 20.20 nn ol lle 74 26.72 26.80 26.66 26.76 26.72 26.77% 26.74 26.82 26.68 26.78 26.74 
sa.00 —Reveny cadguanene « ™ aa a8 a3 ap _— 26.20 25.44 21.70 21.62 
41 —Russia® ........... j , : ’ ; f .05 .03 15 13 
" 48.66 —Calcutta ........... 36.31 36.15 36.56 
aay Weee Kndet— 7 ano a a a a ee ee 
May 12.'21. May 13.°28. | 96.78 ~Straite Settiementa5625 581% 5625 5612... .... 363% S62 seam, seme 
Tot. $5000. Tot. $8000. 7 —— ccontenees es an SL O13 1288 | T1.88 62.87 6187 = 66.25 50.25 73.00 72.00 
a ee ow 49.53 —Japan ............. 7.65 414448. ’ } ’ : 47.54 49.31 46.50 47.33 46.54 
South ... 103 59 97.33 -c _ \guphetoeeye 6244 62% -88 49.50 49.75 49.25 49.87% 49.87% 50.13 49.75 50.00 49.50 
oo ° so 1 «(© jolombia .......... 97.32 97.32 982 97.32... --. 32 932 $82 O22... S 
Pacific a 42.44 —Buenos Aires....... 4244 4231 4250 4118 40.31 40.06 42.56 42.43 4262 4130 40.4 
S. .  ga GME da ncicchcccesust 1.81 W681 1212 1162 14.60 8 14.43 1.87 1187 1218 11.68 = we 
United States.......... 42 248 419 257 23.83 —Germany .......... 68% 2366 2378 2366 2381 2381 23684 2366 2378 236 on sn 
SE citickasbeecee eee “a «a 6H «OU SAOP <I, «..0000.c000 14.125 14125 14125 14.125 14.125 14.12 14.125 14.125 14.125 14125 14195 14195 
ee ee 19.30 —Poland ............ 12.00 12.00 1200 11.50 10.50 10.00 12.00 1200 1200 1150 1050 10.00 
May 14/25. May 15°20 26.26 —Czechoslovakia 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 
.30 —Yugoslavia ........ 1. . : ; ; t : f 5 
Tot. $5,000. Tot. $5,000. 939 _Fimeaa - bs oa : Teh : TOK — 7 150 1.76 1.764 1.75% 1764 1.76% 
mn ee eesccceccorscones me gf ie fl 19.30 —Rumania .......... .63% 63 ‘67 52% 3% 237 63% - , - — 
= ct + 20.31 —Hungary .......... 17.50 17.45 17.62 17.40 .0014%  .0014% 17.50 17.45 17.62 wae” x wus 
Pacific 47 22 *The figures given under “demand” are offered and bid 
toes for 500-ruble notes, wh. 7 pe 
United States ye De tQuotations for belga, new Belgian currency, one being equivalent to five paper fran = under “cables” are the 100-ruble notes. 
40 24 
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Business Statistics 


CRUDE OIL pn 


Average daily production (barrels).......... 


fo May 15, 1926. 
1,999,000 


DOMESTIC RAILROAD EQUIPMENT ORDERS (1) 


Locomotives 


ott sacSdw aad ties ua alee é 0-30 ood bewe 


-——Reported in The Railway Age of—~ 


May 14, =. May 7, 1927. ay 15, —_ 
PRY. 3,508 310 He 
ciéeous 209 p 30 
SR desl Fs 5,100 2,500 


Index of Current 


BONDS 


Airline = Bridge Co. $80,000 Ist s f 7s, J 
& D, due Dec. 1, 1936, offered May 16. 
ZO Ande & St. Louis. 

——_, Water Service Co. $3,500,000 ist 
5s, Series “A,” J & J, due Jan. 1, 1957, 
peice 96, yield 5.27%, offered anal 13. G. 
Ohrstrom & Co., Inc., N. Y 
Alesana, Boyd Estate, RS Weenaisoe, 
,000 ist Bd g& 5% notes 
due may : price par, viela 5 5%, of- 
ay 3. = 





fered erican National Co., San 
Francisco. 
Alexandria, N. Y. (Town of), $835, 000 Union 





Free School Dist: No. 5 44s, M&N, due 
May 1, 1928-1967, yet 4% p+ 15%, offered 


May 13. Pulleyn & N 
Boston _ Bevere Beach & 1 sw R. $1,000,- 


000 ist 20-yr g 4%s, J & due July 15, 
1947, price par, yield 4.75%, yee May 16. 
Jackson & Curtis; Harris, Forbes & Co., 
N. Harris, Forbes & Co:, Inc., Boston; 
Harris, Forbes & Co., Ltd., Montreal, and 
Harris Trust & Savings Bank, Chicago. 
Burt Building, Bese, Texas, $300,000 ist 
& A, 1930-1939, offered May 4. 
codetity, Bo Bond & Mortg: e Co., Denver. 


te of, $1,250,000 44s, J 
“a Jan. 2, . 1938. 1936, yield 3.85%, tidead 
May 16. Rollins & Sons; Phelps 
Fen & 7 " Stone & Webster an 
Blodget, Inc., N. Y. 


om. ine Province of, $1,500,000 gtd & 
oid 1 J & J, due Jan. 1, as te os 

99, yiel 7.60%, offered Sa 18. 
oe mene & Co.; Dulin Fs co: 


. k ’ 
Calumet City, Ml., $1,000,000 local impvt 
sewer 6s, due Dec. 31, 1929-1937, price par, 
yield 6%, offered May 18. Mosser, Willa- 


man & Co., s.. $.. 

Chicago Rapid T $1,795,000 addi- 
tional Ist ret g 6s 6s, 7 1953, a yield 
J & J, due July 1, rice d 
6.56%, offered May ie iNatlonal i City Co. 
Halsey, Stuart & Co., N. 

Chicage Real Estate Tract “of iuinots Mer- 


chants. Trust Co. $2, Ist r e coll 
5s, Series “E,” M & N, due May 1, 1942, 
price yield 5%, offered oe ll. ihii- 


nois Merchants hy Ve aaenge. 
Cities Service Gas Ce. 20,000 1a May 
ay of 1927, $29 & N, due 


price 96%, offered May 
Stua: Co., Inc. Hallgarten * 


. Rollins & Sons; ‘Spencer T 


Halsey, 8 
Trask 
Leach’ & Co. ; 


N. 
Becker & do. ; 
Securities Corp., 


Co., Y.; Harris, Sebes &'Co., Inc., 
Boston; Harris, Forbes & Co., Ltd., "Mont- 


real. 
Clark. Hollywood yw 75,000 istreg &. 
A 15, due Aug. 15 1928, to Feb. 
rice par, re 6%, offered April mR 


fost 
Sheridan — SU mg Bank, Chicago. 
Censumers et Kansas Ci 7 
000 Ry fei O, due A epee 5 
937, price fered May 11. 
Compton Co., 


hicago. 
Ceoper-Carlton Hotel Co. ce. 000 ist ser 6s, 
A& due April ik 1928-1942, price 101 to 
—% oftered my —— al & Com- 


icago. 

Crescent ean Baptist ‘Chart Louisville, 
$e bab, Seeice “ra g 6s, A & O, due 

Ox , 1929-1940, price EE. yield 6%, of- 
fered May 7. Consolidated Realty Co., 


Louisville, Ky. 
Cumberland 4 N. C., $1,110,000 court 
& S, due March 


seuss, road & fd . 
2. oy ield 4. . offered May 16. 
& 'Co. and Morris Mather & Co., 


od Moi Co., Iowa, ry road 

es ° nes . ow: 

4%s, M & N, due May 1 $7030. 1059, 97 yield 4%, 
offered May 10. Harris Trust & Savings 


Dallas, Foe g school 44s 
?. as , 
YN, due sey 1% 1928- 8-196, yield 4%, of- 


) A . bons & 


N. 

East Coast Utilities Co. ,000 l-yr 5% 
notes, A & O, due Aout 1928, aries 
+ 6%, offered May 16. > Ww. apman 

‘oO 


., Inc. 
Empson Packing Co. $450,000 ist gta* sfg¢g 
ue May » § ar = par, 


. M&N, 
6.50%, offered May osworth, 
International 


eld 
bai te, Loughridge & Co. ; 
q ——— yw Ae paras James A 


aoune y & Co.; Sidlo, Simons, ‘Day & Co.; 
VU. S. Wational Co., pee. 
Fayette Co., Pa., highway 4%s, 
§ . 30. 1941, Peal 3.95%, offe “3 
May 16. M. M. Freeman & Co., Phila- 


phia 
Finchley Building. Ae + q7ue.cee ist 
leasehold ser g M &N, due May 1, 
ee yield “bo 6.25%, offered May 
12. W. Straus & Co., Inc., Chicago. 
First AD A Church. Parkersburg, 


w. 
Va., x 1st (eset) g 6s, due 


Feb. 1 + 1929- Sree yiel a 5.41% to Or oftered 
ay Wh er 0., ° s. 
Frischkorn Ce., Detroit, $1,200,- 


Howe, Snow Bertles, Inc. ; 
Guardian Trust Co.; Watling, Lerchen & 
Hayes, Detroit. 

Greater G Goonnsiie Sewer District, S. C., 
$1,000. g 44s, M & N, due May 1, 1967, 
yield 4. 30%, offered Mav 16. Guaranty Co. 
of N. Y.; aoe, oar é Co. ; 
Harriman & Co., 


BONDS 
Galveston- ponies, Electric Co. $1,200,000 
additio: 


nal & 6% notes, Series “ ‘B,” 
price y/.41, yield 6.75%, offered May 17. 
Lee, Higginson & Co.; —a & Co.; 
Parkinson & Burr and Stone & Webster 
and Blodget, Inc., . 
Grandeur ‘Building, Chicago, $575,000 1st 
O, due 1930-1929, offered May 4. 
opidelity Loogy Mortgage ~*~ eye 


Lakes 
lien coll tr g 54s, M&N, 
price thet yield 5.93%, 
debs, M & N, due May 1 1957 ooh 
yee 6. 58% offered ‘May 13. Battle ¥ oc: 
aylor, Ewart & Co., : # 

Greene County, Tenn., $100,000 ref 4%s, M & 

N, met 1, _1S4?, price 104.62, yield 4.40%, 


offered M: rris Trust & Savings 
Bank, Chie icago. 

Hillsborough Co. “ $1,170,000 Conant. 
dated Special rae a" ® Dist. No. 


school 5s, J & J, due Jan. 1, 1928-1956, vied 


4% to 4. 2. offered May 16. Harris, 
Forbes & Co 5 anes Trust Co.; Strana 
& Oatis, Inc.; R. M. "Schmidt 
xX: Co., - a ugh of, $100,000 
o 
Histidaysburg A ei EO, = April 30, — op- 
tional 1 


ld 3.90% to 1982’ and %o 
thereafter, 0 fered May 13. M. M. ag 
Co., Philadelphia, and Ludwig & 


man & 
en ms Bs 
Hud om River Regutatiog District, N. 
$1,575,000 J & J, due July ‘. 1928. 

ae ’yiel to 4.20%, offered May 16. 
Guaranty Co, of &. Manufacturers & 
Traders Trust Y pdttal alo; National 
aioe ek” & a Co., Albany, 

— Memorial ee Assoc., 
$225,000 ist ,A&O, due “Apri 


i +1628 ott, price Pa yield 6%, offered 
May 12 . Farris & rdgrove and Murphy, 
Favre & Co., Sea’ 

Imperial Utilities __ $125,000 ist s f 14F 
6s, Series “A,’"’ J & J, due Jan. 1, 

price par, eld 6%, offered May 4. Stev- 


ens, Sterling, = 
Indiana Ligi t& ‘$230,000 ist lien 
qe ry TA, £ due Jan. 1, 


1942, price’ , offered isa ‘28. Schultz 
Bros. & Co., Cleveland. 
Interstate Investment Co., Inc., — 000 coll 
tr 54% notes, J & J, due July 1, 1928-1932, 
rice 100, yield 5.50%, offe May i6. 
nterstate rust & Banking Co., New 


Orleans. 
Kansas City, Mo., $1,435,000 g 44s, $854,000 
dated Dec’ 1, 1926, due Dec. 1° 1938-1946: 
$409,000 dated March 1, 1927, due March 1, 
1929-1947; $172,000 dated May ’ 
May 1, 1929- 1947, cn 3.90% offered’ May 

17. os aciR, Prince & Co., Inc., Chicago. 
P- 


———_ ood, Chemical & Lumber 
lean, N. Y.) $750,000 ist ser s f 6s, A & 
O, due Oct. 1, 1928-1935, yield 5.75% Fy Aone, 
offered May 16. Baker, Fentress & Co., 

Chicago. 
Lethbri 5S Breweries, Ltd., $400,000 ist 10 
% debs, A & O, due April 1, 1937, 


yrsf 

price par, yield 71%, offered May 6. Tull & 

Arden, O. C. Arnott Co., Calgary, 

and W. Ross Algert C 01 ay nton. 
Marion Co., Fia., pa oad 5s, F & A, 

due Feb. 1, 193 1951, yield oa offered 


May 16. Barnett National Bank, Jackson- 
ville, Fla., and $125,000 road 54s, due Feb. 
1, 1939-1951, offered May 14. Breed, Elliott 
& Harrison, Cincinnati. 

Memphis Commercial Apm 1, Inc., $2,500, - 
64% 15-yr s f g debs, ries ‘‘A, MM &N 
due May 1, 1942, price 100, yield 6.15%. of- 
fered May 16. Halsey, Stuart & Co me 
Rogers, Neg & Co., Inc... N. Y. 

Monroe Co., » $54, 000 combined co county, 


a and “dist road 44s, & N. due 
May 1. 1928-1937, yield 4.15% to 4. 2%, of- 
fered May 16. Prudden & Co.. N. 


Municipal Trust Certificates $500,000 5s, due 
1932-1935. yield 4.75% to 5%, offered May 17. 
Loewenthal Securities Co., Chicago. 


*North Penn Gas Co. $3,000,000 1st 2 a aon 


4 SAS. Series due 1957, M & N, due 
May 1. 1957. price 99, axiela 5.55%, of- 
fered May 16. A. C. yn & Co., Inc., 
N. Y., and Chicago. ae advertise- 


ment. 


North Wildwood, N. 
ag and paving 6s, A 
15, 1928-1941, vield 4.75% to 5%, = ered 
May 13. M. M. Freeman & Co., Philadel- 
phia, and Ludwig & Bauchle, N.Y 

Northern California Mortgage,,C : a8. 
ist coll tr s f g Sis, Series “‘A. % 
due Anril 1. 1937, price par, . yield 50%. of- 
fered May 4. R: T. Harper & Go. rite. 
page, Sheehv & Co., aay n Pranciac 

One aot yi Co., 8S. $150. 000 4%, due 
1929-1937. yield 444% 4. 30%, offered May 
12. ¥ Preesevich & Co.. N. Y. 

Pacific Dairy ere Co. $400, 000 10-yr sf 
4 Cam 4 debs. A & O, due a Bose 1. 1937, price 

98, yi eld 6.75%, offered May 3. Howard N. 
Martin & Co.: Pan- American Investment 


Co.. Los e en 

Perth Amboy, N. ity of. en WR ’ 
due Mav 16, 1936." ei 101, yield 4.15%, 
 : - May 13. Morris ‘Mather & Co., Inc., 


Portland, Ore., City of. $335,000 fire eauip- 

ent », Ste 1830-1936 ye i” offered 
May 1 10. B. Leach & Co., W.. ¥. 
Portland (Ore) — Corp. Tf 100.000 ist 
ser coun 6s, due a offered May 12. 
Ss. W. Straus & Co. inc., N. ¥. 


J., City of, $119,000 
& O 15, due Aged 


meee ood, .000' water 4s, 
due May. 1. Figo 1982 yield 4.15, Rat S 
Th. 18. Co.. N. Y.; Rufus 


Rutter 
Waples & Co., Philadelphia. 


WHOLESALE FOOD PRICES 


The Annalist Index (1890-1899—100) 


May 14, 1927. May 7, 192 i9at May 15, 1926 
ay 14, 1927. a a 
202.997 ¥ Jor 257 y 210.124 


AVERAGE DAILY SHARES SOLD, NEW YORK STOCK EXCHANGE 
(Thousands of shares) 


BONDS 


Racgte Housing Co., Ltd., $250,000 20-yr 
£ partic J & J 15, due Jan. i5, 

tod7, sprice 100, yield 6.50%, offered April 
25. N. McEachren & Sons, Ltd., fo- 


St. wioo“y cry Cove Springs Bridge 
Co. (F'la.) $350,000 Ist s f g is, M & S, due 
March 1, 1947, price par, yield 7%, offered 
mee | 9. ‘Lorenzo E. Anderson & Co., St. 


Lou 

St. Feteesbune, Fla., City of, $2,400,000 6s, 
due 1928-193/, yield 5%, offered May 16 
Eldredge & Co.; Stranahan, Harris & 
Oatis, inc.; B. J. Van Ingen & Co., N. Y.; 
Florida National Bank, Jacksonville; Titie 
Guarantee & Trust Co., Cincinnati 

San Bernardino Business Prope a Inc., 
$475,000 ist ser 7s, F & A, due F Feb. 1, 1929- 
1933, price 100, yield 7%, offered May 13. 
California Co., 3 ‘Angeles. 

Sherman Avenue Apts., N. ¥. C., $400,000 
fe Ist ser 6s, A & O, due 1929 1939, price 
00. npg @%, offered May 16 : 

Bond & Mortgage Corp., N. Y. 

Southern Dairies, Inc or 3 500,000 000 3-yr sec g 

6% (closed) notes, M & N, due May) oe 


Bing 


rice ,_ yield 6.18%, ‘offered 
troud Co., Inc. ; Reilly, Brock & Co": : 
Bank of North America & Trust Co 


ra and Eastman, Dillon & Co., 


Southern United Gas Co. .250,000 ist lien 
s f g 6s, Series “‘A,"’ (with stock i _ 
warrants), A & O, due April 1, 1937, price 
98, yield 6.25%, offered ay 16. Hamble- 


ton & Co.; obo, 2-yr Bias Ross & Co., N ‘ 
4 $750 tr 54% notes (closed), A 
& O, due Pat i - price 994%, yield 
5.90%, of: ® a = Hambleton. & Co.; 
Thompson, Mage Co.; Carman, Snider & 
Co., Inc., NM. ¥. 


Suburban = ht & Power Co. (of Ohio) 
~~ 1082, pet Series “A,”” M & 
due Say 1 price 96, yield 5.80% 
offered > ee 16. Love, a? re! & Co.; 
Chas. D. Robbins & Co., 
Tailedope , Ala., $75,000. anen works 5%s 
Aé& due April 1, 1932-1952, yield 4.80% 
offered May 1 Rogers, Caldwell & Co., 


Inc., N. 

Union Co. ; AN: $449,000 park 4s, M & N 
due May 1998-i977 yield 3.80% to 3.90%, 
offered 2 * = 13. Harris, Forbes & Co.; 
Bankers Trust Co.  & 

United Securities, Limited. | $3,600,000 54% 
= tr's f g, Series ‘“‘A,"’ M & N, due May 

1952, price 100, yield 5.50%. offered May 
12. Aldred & Co.; Minsch, Monell & Co., 
2ne., . F. 

United T e Co. (BDel.) $1,400,000 ist 
coll g 6s, Series “‘A,’’ F & A, due Feb. 1 
i price 101, yield 5.90%, and $750,000 Ist 
coll g 5%s, Series “B,” A & 
1. 1957. price 95, yield 5.85%. 0 
12. Wm. _L. Ross & Co., Inc.; Cc. 
Dodge & Co., ae Chicago, and Whitaker 
& Co., St. 

University , Co., Oakland, Cal., 

,000 Ist s f g 5%s, M &N, due May 1: 
1947, price par, yield 5.50%. offered May 4 
Bank of Italy; National Trust & Savings 


Assoc., San ncisco. 
Warren (Ohio) Telephone Co. $800,000 coll g 
, Series “‘A,””’ M & N, due May 1. 1942 
price 100, yield 6%, offered May 13. Hoag- 
land, Allum & Co.., N. Y.; Thompson, 
Kent & Grace, aioe 
Washington Cooperative Ege & nore 


Assoc. $60,000 2-yr 6% g notes, M & N, due 
May 1, 1929, price 99%, yield 6.125%, offered 
May 2. Marine National Co., Seattle. 

Watson Realty Co., Detroit, $250,000 ist s f 
g 54s, M & due May 1, 1942, price par, 
yield 5.50%, offered May 10. Geo. Sloane 
& Co., Inc.; Watling, Lerchen & Hayes, 
Detroit. 

Weightograph Corp. $200,000 gerd 5-yr coll tr 
pn g notes, J J, due pay 1, 1932, price 

yield 6%, offered May 10. Mark C. 
Bteinberg & Co., St. Louis. 
bar eg Virginia, State ot, *. 000,000 g 3%s and 
J & J, $3,400.000 4s, due Jan. 1, 1939- 
1950 price 100.92 to to1. 49, yield 3.90%; 
$600:000 3%s, due Jan. 1. 1951-1952, price 
98.75, yield 3.83%, offered May 17. Nationa! 
City Co., N. Y. 

Winnfield, La., $44,000 water-works 5s 
dated April 1, 1927, yield 4.80%, and $103.000 
Sewerage Dist. No. 1 54s. dated April 1, 
1927, yield 4.90%, offered May 10. Suther- 
lin, "Berry & Co., New Orleans. 

Woods Rusthate re" $8,500.000 10-yr coll 


Security Offerings 


——-Week Ended-- 
May 14, 1927. May 7, 1927. May | 15, 1926. 
275 370 62 
1,538 1,625 904 
1,813 1,995 966 
STOCKS 
American Beauty Products Co 2,500 
shares common, no par, 5, 


shares 

sharés common, no par, and 5,00 shares ist 
7% preferred, par , in units of 2 apanes 
preferred and 1 share common at $100 
unit, offered May 12. General oe. 
vestment Co., Inc., Washington, D 

California $1,500,000 7% 
preferred, par $100, and 7,500 shares com- 
mon no par, in units of 2 shares preferred 
and 1 share common, at $250 r unit, of- 
fered May 9. Bancfactors Investment Co., 
San Francisco. 


Canadian Brenze Ce., 1,250,000 7% 
cum s f preferred, F, M Mk. * ar _— 
price par, yield 7%, 400, 


sha 
, offered May it. 
ood, Barnes & Co., 


‘entral Dairy Products Corp. ey a shares 
Class “‘A’’ partic pit eered. J, O, no 
ar, price fs. y sahieal dey’ 10. 
rince & whitely, 
jincinnati Club 950000 5% land trust ctfs 
representing equal undivided i. 7: of 
equitable ownership, F, par 
$1,000, price par, yield 5%, r™ May” 12. 
L. R. Ballinger Ge. ; Fifth-Third Union 
Trust Co.; Central Trust Co.; Weil, Roth 
& Irving Co.; Herrick Co., Cincinnati 
Cinzano Argentine & International, Ltd., 
£500,000 744% cum coav preferred, £1, 
price par, yield 7%%, offered ay 6. 
Flood, Barnes & Co., Ltd., Montreal. 
Doehler Die Casting Co. 10,000 shares $7 
cum preferred, > gt a Pw fia = 50% 


paid a ctfs +, par, 
rice ), offe tenes i. vem ll, 
Noy es ry Co.; Shields & Co., Inc. 
Eatmor C hocolate Co. 5,000 shares common, 
ar $10, price $13.50, onres May 10. 
igh J. Sessions Co., N. Y. 
Elder Manufacturing Co. 10, 611 shares cum 
artic Class ‘‘A,”’ J, A, J, O, no par, price 
, yield 8.33%, offered fay 11. Mark C. 
Steinberg & Co., St. Loui aos 


common no par, at 
Greenshields & Co.; 
Ltd., Montreal. 


a 


aA 


%o Parr 


Flatbush Inves' 
preferred, —y rice ope held, On 


ceeqge May 16. Fla 


Growers’ Wine Co., Inc., $35,000 7% cum 
preferred, par $10, price 2 $9: 85, offered May 
6. Gillespie, Hart Todd, Ltd., Victoria. 

Jones = Ce. $50,000 common, per $1, price 

ar, offered May i1. Securities Service 
CO Baltimore. 


Marvel Carbureter Co. ~~ shares cap. 
ital, J, A, J, O, par $10, oe ce $41, offered 
May 16. John Burnham Co., Inc.; Paul 


H. Davis & Co., Chicago. 

Meter Transit Corp. 5. shares Class ‘‘A,’ 
Series ‘‘1’’ preferr f J, O, no par, 
in units of 5 shares ‘“‘A”’ preferred, 1 share 
““B"' preferred and 10 shares common, at 
$500 per unit, offered May 4. Lane, Piper 
& Jaffray, Inc., Minneapolis. 

Pilsener Beer, Ltd. $100,000 7% cum pf, par 
$5, price par, yield 7%, bonus of 5 shares 
no par common with 10 shares preferred, 
offered April 28. Hale & Co.; Mount Royai 
Securities, Ltd., Montreal. 

Potomac Electric Power Co. $2,500,000 pre- 
ferred 5%%, series of 1927, par $100, price 
$99, offered May 9. Potomac Electric 
Power Co 

Skinner Organ Co. a shares capital 
stock, F, M, A, N, no par, price $31, of- 
fered May 6. Minot, Kendall & Co., Inc., 
Boston; Blake Bros. & Co., N. Y. 

Suburban Light & Power Co. (of Ohio) 
$500,000 additional 7% cum Ist pretersed. 
M, J, S, D, par $100, price 95, yield 7.35%, 
offered May 17 By & Scag Inc., N. Y. 

Sun Oil Com y ne 6% cum pre- 
ferred, M, par orsioo, price $100, 
yield 6%, ae es May 18. =e Bros. & 
Co.; Edward B. Smith & Co., N. Y. 

United Public Service Co. oer 4 shares $7 
Dividend Series preferred, J J, O, no 
par, price $100, yield 7% a aa qmen 
with 2 shares poateesen), offered May 16. 
Thompson, Ross & Co., N. Y. 

Washington Gas & mestrio Co. $600,000 7% 
cum preferred, per, $100, price 98, offered 
April 25. A. CA liyn & Co. and Howard 
F. McCandless & Co., San Francisco. 

Webster Hall Corp. of America $750,000 7% 
cum preferred, “M, N, par $100, and 
15,000 shares no par pied in units of 




















tr sf ge 6s. A & O, due April 1. 1937, price 1 share preferred and 2 shares common, 
pr. yield 6%, offered ay 17. Redmond & at $100 a unit, offered May 6. Rosenbloom 
'o.; Otis & Co., N. & Lowenthal, Pittsburgh, Pa. 
ADVERTISEMENT ADVERTISEMENT 
The First Mortgage and Lien Gold are secured 
$3,000,000 by a direct first mortgage on all the physical property 
? ’ owned by the Company. The issue is further secured 
NORTH PENN GAS by pledge with the Trustee of all outstanding capital 
stock (except Directors’ qualifying shares) of its present 
COMPANY subsidiaries. These subsidiary companies have no bonds 
or preferred stock outstanding ee . public, and the 
mortguge securing this issue provides that all bonds and 
First Mortgage and stocks issued by these subsidiaries shall be deposited as 
Lien Gold Bonds additional security under this mortgage. Net Earnings 
for the twelve months ended February 28, 1927. were 
534% Series $698,647, more than 4.23 times annual interest require- 
Due 1957 ments on these bonds 
Price 99 and Accrued + - gags to Yield 
ver 
eae er A. C. ALLYN & COMPANY 
*For further details see Index of Security Offerings. 
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Week Ended Stock Sales and Price Averages Saturday, May 14 
























COMBINED RAILROAD AND INDUSTRIAL STOCKS _—_ | ; INDUSTRIAL STOCKS! . 
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TWENTY-FIVE RAILROADS —— — : cee aii 
Net Same Day Net Same Day } RAILROAD STOCKS ii | 
High Low. Last. Ch’ge.LastYr. Lo Last. Ch’ge.LastYr. | 120, ; 
May 9..1 1 + .61 86.27 May 14..112.09 111.56 111.81 — .06 86.45 | } 
May 10..112.81 111.73 —.1l 86.56 eek’s pongo ee 113.09, low 110.98. | 
May 11..112. 111.76 — 46 86.95 May 16. .112. 1 111.28 — 53 86.53 | | 
May ..112.22 110.98 111.33 — 43 986.78 May 17..1 . 111.84 1 40 8=686.62 Ofer rx joc 
May 13..112.17 111.16 111.87 + .54 86.71 May 18. ‘113.30 111.86 112.77 93 86.58 100 Weenty mE BANE pp UUROPA soaqeal | 
TWENTY-FIVE INDUSTRIALS FP Ig peo | ° 
Net Same Day Net Same Day Pg, pal"e o € 
High, Low. Last. Ch’ge.LastYr. High Low. Last. Ch’ge.LastYr. oa = . 
May 9..207.51 205.15 206.33 + .67 145.70 ww 14. 206.77 207.70 + .09 144.82 4 ‘aes 
May 10..207.05 204.66 205.96 — .37 145.44 a zor oe e—High 209.19, low 204.66. z $ 
May 11..208.09 204.90 205.94 — .02 146.08 16.. 20462 204.17 293° 144.86 < | 2 
May 12..207.66 205.04 206.07 t 13 145.60 May 17..207.82 205.31 207.15 $33 144.45 I | § 
May 13..208.86 205.02 207.61 +1.54 145.23 | May 18..210.77 207.40 209.94 +2.79 144.06 Sea = 
COMBINED AVERAGE—S@ STOCKS 3 
Net Same Day Net Same Day r 
High. Low. Last. Ch’ge.LastYr. Hi .. Low. Lost, Cee lontt 
May 9..160.30 158.35 159.33 + .64 115.98 May 14. .1 159.1 + 115.63 aa = 
May 10..159.93 158.19 159.09 — .24 116.00 eek’s ran ee—Hi Y 160-64. "lew ‘ips. 
May 11..160.41 158.26 158.85 — .2% 116.51 May 16..160. 81 158.02 —1.73 69 
May 12..159.94 158.01 158.70 — .15 116.19 May. 17. .160.10 158.30 159.49 +1. 47 lip ss 
May 13..160.51 158.09 159.74 +1.04 115.97 | May 18..162.03 159.63 161.35 +1.86 115.31 WIERAGE Onn y SALES 
OLD ON NEW YORK STOCK EXCHANGE ae JAN FEB MAR APR May ey AUG SEP OCT NOv CEC JAN FEB MAR APR war — muG StP OCT sal ee? 
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Monday 1,187,668 1,691,728 
Wednesda 90.852 1476.58 
n a ’ , 
Sareney d 911,288 1,227,702 COMPARATIVE AMOUNT, RAILS AND INDUSTRIALS, 1926 AND 1927 
day 813,966 1,293,516 Amount of railway and industrial shares, comprising the week's total dealings, com- 
ioe ay 891,030 578,092 639,376 pares as follows with last year: 
Week Ended Same Week 
TOR WO e cc ccccccceccccccccccoosccceses 9,788,067 5,217,042 7,965,164 , May 14, 1927. 1926. Changes. 
WOR BD GB. cccccccccccccccosccccesoveecces 197,675,651 167,453,991 156,500,526 Railroads ................... Wiarkeiaiettes 1,483,844 336,140 + 1,147,704 
Toney: =v 4 Dcaneccuseukntenséusedoosnees 1,605,094 1,034,991 EE a, <5. csc asiepwraedaackhemehon edie 8,304,223 ,880,902 + 3,423,321 
wes = Weattsttereonnrescansetsnenes 1 eae Seetas ieee Sone eee a “ao 
w nesday, BY 1B... 2 cc ccccceccccccceseces 056, , 126, EL Dictudkeweccneses.0eeshebstnehnaeaanies 788, 217; + ,571, 
YEARLY RANGE—COMBINED AVERAGES OF 50 STOCKS 
135.82 J PF ec 82.26 A 62.70 Dec re - 
an. ° pr. . 
109.63 Mar. Mar. 77.15 Oct. 68.73 Jan. BRR. cccciccceseces 101.51 Nov. 50.91 Apr. 
101.16 Mar. Oct. 66.21 Jan. 64.12 Jan. Bi scccecndeste 94.13 Oct. 58.99 Feb. 
*To date. May 58.35 June 57.47 Dec. Dt Gtetisdusaons 73.3% Jan. 57.41 July 
For Week Ended Saturday, May 14 ( Total Sales 9,788,067 Shares ) With Closing Prices Wednesday, May 18 
Week's Range. 
Yearly Price Ranges. ~~ Amount -———-Last Dividend ————..__ Mon., = Wed.. 
1925. 1926. ———-— —1927 Range.————_,. STOCKS Capital Date Per Pe- May 9. May 14. Week’s Week's May 18. 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First. Hish. Low. Last. Ch’ ge. Sales. Close. 
TOK 62 96 70% Apr. 6 83 Jan. 27 ABITIBI POWER & PAPER Rim.) (ABI).. 250,000 Apr. 20, '27 $1.25 @Q 92 92 89% — 2% 2,000 es 
oe ee 72 43 82% Apr. 20 624% Mar.26 Abraham & Straus (sh.) (AST)...........++ [ rrr oe ee 77% 77™% 73% — 3% 00 75 
+s 112 1 113% Mar. 30 110% Feb. 1 Abraham & Straus pf........cccccccecescees 4,250,000 Feb. 1, '27 1% Q os es es *112% +.  # waenee it 
117% 136 39 Feb. 25 124 Jan. 5 Adams Express (AE) be ercccceccesecccesecess 11 Mar. 31, '27 $1. Q 137 137 135% 136% 2 1,100 138 
20 13 22 8 15% Feb. 9 9% Jan. 3 Advance Rumely ed TITTETITITITT TTT TT Te 13,750,000 nwa naee *. ee ee i2 12 11% 11% - & 300 11% 
62% 47 65% > 41 Feb. 9 30% Jan. 25 Advance Rumely pf 1, °26 Se .. 32% 32% 32 % 400 be 
12% Pe) 5% Mar. 5 3% Apr. 22 Ahumada Lead ($1) (AUA) Apr. 4, ‘27 thaige Q 3% 3% 3% 3 M 1,100 3% 
117 1 2 164 «=6Apr. 19 «6.134% ~Jan. 26 ir (sh.) Apr. 15,27 = $1. Q 159% 161 137 157 =~ 6.000 15814 
15) 9% 16 13 r.15 9 Jan. 4 Ajax Rubber (sh.) ( 15, "20 32 es 9% 10% 9% % By, 
1104 103 117% 1 122 Feb. 10 118 Feb. 1 la! & re (¢ Apr. 1, '27 3 SA “se oun *119% 
2% 1 2 2% Feb. 18 Jan. 6 Alaska Juneau G. M. ($10) (JU)........... 13,067,440  — ..----ee- ee ee a% 1% 1% 1% 
ee 27% 26: 23. «=Feb. 19 18 Apr. 21 Albany Per Wrapping Paper (sh.) (ANW) Mar. 31, "27 Bde Q 19 19 19 19 +1 
es 102 96% 100 Jan. 20 97 May 11 Albany Per Wrapping Pape: Mar. 31, °27 1% Q 97 97 7 97 - &% 
2038 203 °220 *202% #°220 Feb. 11 *°212 Mar. 3 Albany A Jan. . 22 4% SA ee °212 
ce ee es 117 Apr. 8 117 Apr. 8 Allegheny & “ane Jan. 1, '27 3 SA 117 
oe bl 45 Feb. 24 49 8=6Mar. 24 Alliance Realt. coy (ANR) Apr. 20, '27 62%c Q *33 
es ee ee ee 180 Apr. 7 167 Mar.16 All-American ba les “soe ecccceces ee ee ee - 180 ‘ nxdens 
133% 119 155 131 182 Apr. 20 Feb. 16 All-American Cables ( Apr. 14, ‘27 1% Q os - os 182 aa a 
116% 0 148% 106 146% ‘Apr. 18 131 Jan. 2% Allied Chemical & De (sh) (ACD) b. 1, 27 $1. Q 138% 142% 137% 142% + 3% 52,300 140% 
121% 117 122 118% 122 Feb. 16 120 Mar. 11 Allied Chemical ID BG. ccccccdssceccscese s 2% W@W 1% Q 121 121% 121% 121% — & 300 nee 
97% 7 o4 78% 110% May 6 Jan. 2 Allis-C rs wR Kt. ° ; 16, °27 1% @Q : 1 106% 108 —1 8,200 108% 
108 Ht, 110% 105 112% Apr. 21 108 «=€6Feb. 9 8 Allis-Chalmers es Apr. 15, '27 1% Q 111 111 110% 110% — ¥% 4,000 110% 
ee 22% 14% 24% Feb. 11 15% Mar.24 Amalgamated Leather (sh.) (A © _ STB BBD ccc ccceee ** +. 7 17 17 17 ‘ 100 15% 
ee 115 I 1% pA 1 on 4 BY ae ie Bees ourbasasses ° ay ‘dee 3 97 97 95 4 — % 200 ms 
- be pr. rada (sh.) pr. 30, 30% 14,000 
13% Br 9 14% Feb. 14 8% Apr. 6 American Agricultural Shernical ee Apr. 15, °21 2 on 10% 10% ion 10% $ e 400 10% 
36% 96% 35% 51% Jan. 10 28% Apr. 6 American Agricultural Chemical pf.......... Apr. 15, °21 ™% .. 34 34% 34 34% — & 400 
39% + 46 * 34% May 4 41% Jan. 4 American Bank Note ($10) (ABN)............ Apr. 1, ‘27 5c Q % 49% 48 485 — 1% 1,000 48% 
58% 53% 58% 55 60 May 7 56% Jan. 3 American Bank Note pf. (§50).............. Apr. 1, '27 % Q *39% 59% 59% 59% — & od 
43 29% 38% 20% 25% Feb. 21 18% Apr. 28 American Beet r Company (sh.) (ABS) J 30, °26 1 ee 21% 21% 20% 20% + % 300 20% 
HH 4 78 83 55 60% Jan. 3 48 ay 4 American Beet Sugar pf................+.es+ July 1,'°% se os 50 oa” > ~<a geetienel &s 
54) 26% 34% 16 18% Feb. 28 13 Jan. 20 American Bosch Magneto. 1 (BOS)........ Apr. 1, "24 $1.25 oe 15% 15% 14% 14% — & 2,000 
es - ee es May 4 35% May 2 American Brake Shoe (sh.).................. 625,800 = ......... as ee 38 — 4,000 37% 
114% 107™ 128% 110% 128 Mar. 11 117% Feb. 7 American Brake Shoe Mar. 31, '27 1% Q 124 124 124 124 +2 100 
53% 47% 50 oe 39% Jan. 5 20% Apr. 29 American Brown Boveri s~ Jan. 20, '27 ae as 21% 23 21% + \% 13,500 23 
98 90% ese 98 Feb. 1 84% Apr. 26 an Brown Bove e Apr. 1, '27 1% Q Sa es ‘<.. ences 
49% 47% 38% 50% Feb. 28 43% Mar.31 American = m Gon ay . 61,849,950 May 16, ‘27 50c 48g 4914, 47% 47% _ 47,500 47% 
121 115 1 121 130 Mar. 9 126 «Jan. 14 e ,~— &, + 41,233,300 Apr. 1, ‘27 1% 129 129 128% 1 —1 00 
11 97% 114 91% 107% Feb. 28 - 99% Jan. 28 American Car é F ry (sh.) (AF) 600,000 Apr. 1, '27 $1. Q 104 105% 102% 104% + X&% 5,900 107 
128 120% 130% 120% 130% Mar. 22 127% Apr. 5 American Car & Foundry pf................. 30,000,000 Apr. 1, °27 1 126 126 1 126' bs 
62 37 51 31 52 17 36 Jan. 26 American Chicle on) hn) EC ep nae pte 63.393 Apr. 1. '27 ioe 3 i a” 3s” me %, 1.300 49% 
58% 37 4™% 23 48 $=Mar.17 3% Jan. 4 American Chicile Lf) 91,632 Apr. 1, '27 Te Q 43 Hy 43 — & 1,800 ee 
92 85 97 88 97% Apr. 1 90 «Jan. 1 American Chicle prior a i Macccceccessse 19,412 Apr. i, ‘27 ™% QQ bo et 94 S4 —1 100 
ti 90 91 85 Mar. 28 91 . 16 American Chicle prior pf. certificates (sh.).. 16,348 Apr. 1, ‘27 1% 6Q os a ee ee 
oN 4% 10% 4% 144% May 9 9% Apr. American Druggist xo ($10) A. >... 8,825,840 Apr. 15, '25 We .. 14% 14% 12% 13% = § 35,800 14 
166 125 140 ts Feb. 26 127 Jan. 17 American Express Jocccccccesscccccccs 18,000,000 Apr. 1, '27 1% Q 132% 132% 131% 131% — % 1,300 136% 
51% 27% 42% 14 25% Mar. 20 1 Feb. 17 American & Foreign Power -. ) (AFW).. 900,650 =e... aes es “* 23% 21% 22%, — \% 7,000 22% 
uM 87 98 7? 99 #8Apr. 20 86% Feb. 15 American & Foreign Power oh nabasene 356,582 Apr. 1,°27 $1.75 Q 97% 97% 96%, 97 — &% 2/200 97% 
142 114% 131 105% 116% Mar.24 116% Mar. American & orelgn | (sh.) 82,405 Apr. 1,'27 43%c¢ Q a ss 116% ais Ph 
14% Ss iT 7 10% Feb. 18 7™ Apr. 30 American Hide & Leather “at? beadis teas area ie we 9 8% % — % mei," 
73 58) 67 33% 54% May 6 48 Mar. 1 American & i Sixane tebe + 10,000, Oct. + 3 Ct 53% 4 53% 53% — % 400 5 
=: -* 30% 23% su Mar. 17 rtrd Jan. 3 American Home tamed (sh.) (AHO). 300,000 Apr. ‘27 20 M 32% 32 31% *31% — % 2,000 32% 
130 83 136 109 137% May 10 114% Jan. 26 American Ice (IS)..............-.:.-.--. 10,686,000 Apr. 25, '27 2 Q 133% 137% 135 135% +1% 10,300 136% 
86 74% 86% S1% 96 May 7 St Jan. 7 American Ice 35 0eSbekeekedaenseesessnoostes 15,000, Apr. 2%, '27 ™% e@ bs oe one, Sy — & 2.500 % 
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Stock Transactions—New York Stock Exchange—Continued 
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Yearly Price je Range. 
1926. 1927 


Date. 
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D F 





124 


May 
Jan. 
Jan. 
Jan. 
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Feb 
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Amount 
STOCKS Capital 

(and ticker abbreviations) Stock Listed. 
American International (sh.)} (AD)........... 490,000 
American-La France Fire “BS Gi6) (AFG). 4,493,000 
American-La France Fire Engine pf......... 4,000,000 
American Linseed (AL)........0.00-ceeeeeees 16,750,000 
SD SIE TEs 5 56 0 cncsascocnccevesceek 16,750,000 
American Locomotive (sh.) (ALAO)........... 770,000 
American Locomotive pf...........00ceeseeee 38,430,500 
American Machine Puundicy (sh.) (AFN)..... 180,000 
American Machine Foundry pf.......... .. 2,000,000 
American Metal Company (sh.) (AMM 594,608 
American Metal Company pf....... 5,000,000 
American Piano pf (AMP).............. aseens 6,000,000 
American Power & Light (sh. +) “aes jubwnee 1,728,493 
American Radiator ($25) (ADT)............. 31,064,025 
BT TE occ cdccasgsoroccsveses 3,000,000 
American Rallway Seprase (ARX). eeeee+ 10,384,300 
American Republics (sh.) (APU)........... ° 209,180 
American Safety Razor (sh.) (ARZ)........ 203,996 
American Seating Company (sh.) (AMN).... 200 000 
American Shipbuilding (ASU) .............. 14,714,400 
American Ship & Commerce (sh.) (ACS)...... 669 248 
American Smelting & Refining (AR)......... 60,998,000 
American Smelting & Refining Company pf.. 50,000,000 
MMAR SEBEL (GNU) ..ccccccccocccceenece + 11,000,000 
I I eg inn a cca eee bi 3952 800 
American Steel Foundries (sh.) (FJ)....... 902,745 
American Steel Foundries pf................ - 8,713,000 
American Sugar Refining Company (S)..... 45,000,000 
American Sugar Refining Company pf....... 45,000,000 
American Sumatra Tobacco (sh.) (AMS)..... 173,128 






. 14,000,000 


American Telegraph & Cable (ACE)... 
1 ,095 675,300 


American Telephone & Telegraph (ATT). 


American Tobacco’ ($50) (AT).........0.0055 40. 242, 400 
American Tobacco B ($50) (ATB)............ 52,699,700 
American Tobacco Company pf............+ 57,382,900 
American Type Founders (TY)...........++6+ 6,000,000 
American Type Founders pf...............+-. 4,000,000 


American Water Works & Elec. ($20) (AWW) 13, 260.060 
American Water Works & Electric ist pf... 14,026; 400 


‘ol a 
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6,062,400 
. 40,000,000 


American Wholesale pf. (AWH)... 
American Woolen Company (WY) 





American Woolen Company pf............ .. 50,000,000 
American Writing Paper ctfs. (sh.) (AW).... 146,114 
American Writing Paper pf. ctfs............. 6,047,500 
American Writing Paper pl. .ccccacccccccess 10,166,700 
American Zinc, Lead & Smelting ($25) (AZ). 4,828,000 
American Zinc, Lead & Smelting pf. ($25). 2,414,000 
Anaconda Copper Mining Company ($50) (C). a 
DR DEP GRD ov sc cawcesconceetedcesesvenné 3,250,000 
BE BIRO PE. onc cc cccccccccscccsasegeseesese 4,000,000 
Archer-Daniels-Midland 200,000 
Archer-Daniels-Midland pf 4,500,000 


». 62,918,200 








Armour of Delaware pf. (AMD 
Armour & Co. of Ill., Cl. 
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2 ). 
Armour & Co. of Illinois, Class B ($25)..... 35,404, "825 
Armour & Co. of Illinois pf.........-.00- «+... 59,298,400 
Arnold, Constable & Co. (sh.) (ACT)........ 219,895 
MIO GR.) (ARR). cccccvcdcvvcccscesceses 200,000 
DO BE oo 500 66.84 0086p cisco tscenwed oneeee 2,000,000) 
Art Metal Construction ($10) Cc  ereee 3,205,700 
Associated Dry Goods (sh.) (DG)... 640,000 
Associated Dry Goods 1st pf. ; 13,804,000 
Associated Dry Goods 2d pf.............005. 6,719,300 
Haueetes GH Gas) (ATO). oc scovcsesccsics eyrnyend 


Atchison, Topeka & Santa Fe (A) 
Atchison, Topeka & Santa Fe - 
Atlantic Coast Line (AX) 
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Atlantic, Gulf & West Indies 8. S. one 5 
Atlantic, Gulf & West Indies S. S. pf...... 14,979,900 
Atiantic Refining (AFI). .....ccccccccccccces 50,000,000 
PE TRUE Dec ccacdcvccnncnesenenssee 20,000,000 
Atias Powder (sh.) (APW). 249,536 
NS 8 ORO. eeeee 9,000,000 
Atlas Tack (sh.) (AKO). 95,000 
Austin, Nichols & Co. (sh.) “(ANO). omens eee 143,540 
Austin, Michele & Go, Pb. cccccsccceccssccess 3,350,000 
pS ee ear 80,592 
SD -s. HD okeees vintkiassceebantecs 2,886,750 
BALDWIN LOCOMOTIVE (B)............ « 20,000,000 
Baldwin Locomotive pf.........scscessessees 20,000,000 
Baltimore & Ohio (BO)......--:-ecreececceee 152,314,800 
BERSENOTS GB CRIS Bho oc ccccccccoccsccovcscess 60,000,000 
Bamberger (L..) & Co. pf. (ah.) CBE. .cccoce 100,000 
Bangor & Aroostook ($50) + as 3,860,000 
DY 2b DUNO DE, :46060c0Neceecsvedses 3,480,000 
Barnet Leather (sh.) (BLR)...........--008 40,000 
BE, DED BGs o.6:5:06u0-00000600600000000-8 1,000,000 
Barnsdall Corporation. ‘Class A ($25) (BDL). 25,000,000 
Barnsdall Corporation, Class B (§25)..... 3,840,275 
Bayuk Cigars, Inc. (sh.) (BY)... .ccccccece 77,121 
rere M00 Oe. oss ccandecsdnseseeneceeas 2,763,100 
i ee 2 Maks sos ceene senedeseheeee 1,234,000 
Beacon Oil (sh.) (BCD) vanes ws688s 704,000 
Beech Creek Railroad ($50) ae -. 6,000,000 
Beech-Nut Packing ($20) (BNU)............ 7,500,000 
Beech-Nut Packing pf., Class B Sor rr 1,119,500 
Belding-Heminway (sh.) (BEG)............ 415,032 
SD TOOEE CEE). cess rcvesvasesiceosseces’ rx 151,900 
Dn Oe TE. Ol. cna ccccacaeencace .«.. 96,708,700 
Blumenthal (S.) & Co. pf. (SBM). anaibuaucted 2,500,000 
Bloomingdale Bros. (sh.) (BBIL)............ "300,000 
Bloomingdale Bros. pf 4,000,000 
Bon Ami, Class A (sh.) - 100,000 
Booth Fisheries (sh.) (BF) 

Booth Fisheries Ist pf...... jaca 

Botany Cons. Mills A (BTY). 

Briggs Manufacturing (sh.) (BGI)........... 

British Empire Steel (BMP).............2.+5 

British Empire Steel ist pf........cc.seeeees 

British EXmpire Steel 28 pf... ....cccccccctese 

Brooklyn Edison (BE) eee 


Brooklyn-Manhattan Transit (sh. ’ (BMT). 
Brooklyn-Manhattan Transit pf. (sh.). 
Brooklyn Union Gas (sh.) (BU) - 
errr re 
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EN. GE Miles catpnescvidnnuenneiieedad eke 
Brunswick-Balke-Collender (sh.) (BCC)...... TOW), OO) 
Brunswick Terminal & Railroad (sh.) (BK). 7,000 
Buffalo & Susquehanna (BFQ).............. 3,000,000 
Buffalo & Susquehanna pf.............. «.. 4,000,000 
Buffalo, Rochester & Pittsburgh yee . 10,500,000 
Buffalo, Rochester & Pittsburgh pf.......... 6,000,000 
Burns Brothers, Class A (sh.) (BB) 97, 365 
Burns Brothers, Class B (sh.)....... ‘ 97,367 
Burns Brothers prior pf. eer . 1,292,100 
UN =e ee ae 3,000,000 
Burroughs Adding Machine (sh.) (BGH)... 1,000,000 
Bush Terminal (sh.) = shed th droceaseerns 137,852 
Bush Terminal deb. (BHD)...............+.. 6,892,600 
Bush Terminal Building ~ 4 Ns écccawhad 7.000.000 
Butte Copper & Zinc ($5) (BC).............. 3,000,0%) 
Butte & Superior (§10) (BT)............. --- 2,901,970 
Butterick Company (BCK)................ . 15,800,000 
Byers (A. M.) Co. (sh.) “7 | RE 150,000 
TCE Wi on ad onetas Vale dbe éwwegs cake 6,749,100 
By-Products Coke we: See ree 189,981 
CALIFORNIA PACKING (sh.) (CFF) 

California Petroleum (25) (CPU)............ 

Callahan Zinc & Lead ($20) (CM).... 

Calumet & Arizona ($10) (CMM)............ 

Calumet & Hecla ($25) (CAH).............4. 

Canada Dry Ginger Ale (sh.) (DRY)......... \ | 
Canadian Pacific (CP).......... eaten 260,000,000 
Canada Southern (CSA)..................0..0 15,000,000 
Carolina, Clinchfield & Ohio (CCL)......... 14,184,800 
Carolina, Clinchfield & Ohio. stamped. -.. 9,302,200 
Case (J. I.) Threshing Machine (CTM)...... 13,000,000 
Case (J. I.) Threshing Machine pf........... 13,000,000 
Central Alloy Steel (sh.) (CES)............. 1,320,625 
PB FF rare 9,489,300 
Central Leather cnstitieates: ss rere 
Central Leather (CL). .......... Phewaia 7,485,100 
SE Ey eee ae . 3,980,500 
Central Leather pf. certificates... .. Peres ~ * 
poe Railroad of New Jersey (JC)........ 27,436,800 
Century Ribbon Mills (sh.) (CTY). ......... 100,000 
Ganbesy EE Eso cages cess epntecens 1,740,500 





Week's Rang: 





















































Sat., Wed 
May 14 Week's Week's May 18 
High Low Last. Ch’ ge. Sales. Close 
4654, 44'4 441. — 1% 3,000 +“ 
“ ‘ ” - ly 5 400 5 
7 67 67 — 1% ohn 
28 ay 27% % 8,200 27 
9 62% 68 + ¢ 7,100 66%, 
112% 108% 111% + ¥ 12,100 115% 
121 120 121 + 500 121% 
77% . onccee 79% 
1904 14 
42 42 
iit 110% 
106 106% + 2% 
2 1% x 
7 125 + 1% 
135 ° 
+4 ) 94 2% 
48 48 48 4 
49 cL 4 
48 45% i7 rT 
S2 
4 | 
151 148 ly 152% 
i - + % 124% 
12 + % ; 
1004 ( + % . 
45% 4 + 1 45 
144 14 + & 
91% RQ 4 % firis 
11 11 we 112 
4 1% 2 a 
4 32! » & 
tit 4 + rs 1655 
132 3 x1 + 3% 131% 
131 28 x13 + 3% 131 
114 114 I + %G& 
1 l 1s: , 
1 i 110 1% 
S ’ 81 wy Rt 
) lent + 1% 
} 104 + Ve 12 14 
8 197 10,100 19 
4 v5 + \& 4,200 ) 
1044 hy 1,44) . 
8 2 ih Mh RIM) 
1 
9 1 + % 
4 + 1% 47 
4 ] " 45 
4 4 Le cM 
. + % 0 
XS g + 1% 1,70) 
8 + 3 16,100 1 
+- 1% 4.500 7 
+ B% Tm 74 
45 + % 1,400 4 
“ 1 oo 4 
11s 
4 4 24 + 1 TAM) 
$ 4 + &% 4,100) 4 
103 Va on iD 
107% % Wu 
454, os 
18 179 + 24 36,300 1s 
12% 1.3% 1 
R * 184 + 1h% To 14 
$ + 1 1600 ; 
4 tu 2% S00 + 
s 110% x 6,000 19 
‘ 117 . 2) 
94, 61 + 1K . 300 & 
j 1 1h 120 
1 oe 
j 1% Ron 4% 
‘4 4 iL s2 
4% 
JA ‘ tw 
s +14 208,405 214 
za] 4 % > Sun 
; 2 % 39,100 123 
‘8 + Tm 
s + ly Llu 108 
x + Y% m7 w2 
+ %& 2 111 
+ 1 9.000 4 
2 My 17,4) 25% 
24 24% + My RO) 24 
; 8 74% + 5% 11.4) 7 
a 108 + 3 480) 
we +U1%, 16H 
164 2,500 16 
411 
yh, + \ 17 ¥ 
117! 30 
19 4 2,100 19% 
wy 1% 25,700 IM 
110%, 1.400 1 
* 8 . 
a ts lew 
11, Te 
{ Arpt 4 % 1.200 
7% S Ln 
s + 2 1.60" 
be pe + 2 und 
hs my hy >» we 28 
1ut 
” 1 
j i 4 10,600 154 
4 t4 2y 22,000 t 
R& ~ 874 \“y 4,800 R7 
OX 4 1s, + 2% 39,300 107 
a4 ms 6,300 4 
! 
Lr 3 2,6) 28 
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Range. 
Leow. 


STOCKS Capital 
(and ticker abbreviations) Stock Listed. 


———Last Dividend.——_, 
te Per 


cee Range.———.. 


High. Low. 
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Week's May 18. 
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Cerro Pasco Copper (sh.) (CDP)........ 
Certain- ~ a Products (sh.) pp oe 
Certain-teed Products Ist f+ 
Certain-teed Products 2d 
Chandler-Cleveland Motors < ae). ee 
Chandler-Cleveland pf. (al.).....+.+++«sse0+ 
Chesapeake & Ohio (CO 


Ww ve ee 

Chicago Great Western 4 eeeccecceccocccccocs 
Chicago, Ind. & Louisvil if. (CIL).:: eccese 
q 1}— & St. Pant BB Pocccccces 

Chicago, Milwaukee & St. Paul pf..........- 
Chic . Milwaukee 1 St. Paul rertificates.. 
Chicano, Milwaukee & St. Paul pf. ctfs..... 
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110% 
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182% 
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102% 
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Chicago & Northwestern (NW)....... 6,700 
Chicago & Northwestern pf..... oe 5.100 
Chicago Pneumatic Tool (CGG)..... DY 
Chicago, Rock Isiand & Pacific (RI 
Chicago, Rock Island & Pacific BE. cvoccee 29,422,100 
Chicago, Rock Island & Pacific 6% pf........ 25,127,300 
Chicago, St. Paul, Minn. & Omaha —_.. - 18,556,700 
Chicago, St. Paul, Minn. & Omaha p « 11,259,300 
Gatoese Yellow Cab (sh.) ExT). 400,000 
hilds Company (sh.) sane). 350,576 
Chile ——. ($25) (CHL).... 110,387,300 
Chino Copper ($5) (CY)...... 4,500,000 
Christie- own (sh.) (CHH)........ - 81,342 
Chrysler Corporation of ie (GRY). patieseee «++ 2,706,105 - 
Chrysler Corpo: . (sh. 299,828 
City Investing: (Cc CNV), ° 6,000,000 
City Stores, Class A ian) (CST) 80,796 
City Stores, Class B (sh.) 163,318 
Cleveland, C., C. 45,271,100 
Cleveland, C., C. 10,000,000 
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Cluett, Peabody & 
Coca-Cola, BOW cccccccscccccsccceccs 
Coca-Cola fetermational ( Oe). 

Collins & Aikman Com 










Commercial Credit (sh.) tOMO). soceece 
Commercial Credit pf........ ee 
Commercial Credit ist F*:3 

Commercial Credit pf. B ($25 ° 
Commercial Investment Trust (sh.) (crt): 


oe 


Bact: 3g: : 8: § 
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93% 
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Gommeseiad Javestment Trust 6%% pf...... 7,500,000 
Becseccesaccovce 5,820,000 

yam Solvents, Class (sh.) (CSV doe 103,861 
Commonwealth Power — (sh.) (CMP).. 1,239,786 
Congoleum-Nairn, Inc. ) (COG)......... 1,641,026 
ongress Cigar (CNG)......-.esseeeeecercees 350,00) 

Conley Tin | <>) ((CLY) stam 171,866 
Connecticut Light (CRW) 8,977,200 
Sonsctidates Feicar 7 sh.) (CGR)..... at 250,000 
Consolidated Cigar pf..... escccese «e+» 4,000,000 
Consolida Distributors (eh.) (DIB).......- 301,437 
Consolidated Gas (sh.) (G)..... wveeccceecess 4,244,39 


B 
t 


Consolidated Gas pf. (sh.) 

Consolidated R. R. of Cuba pf. (CCU)....... 39,964, 
Consolidated Textile (sh.) (CTX). cocseccocece Benes 
Continental Baking $ me ) (Cl). 291 


000, 
Continental Baking pf....... -. 51,888,% 
Continental Can “an (CH). 507 
Continental Can pf 
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Continental Insurance ($25) 
Continental Motors (ah). (OM seameesone eee 
Corn Products Refining Co. ¢ ) qewe-s e 
} wl Products Refining _—_ eocccsccecocs 
Inc. (ah.) (COT). ......cecceeeeceees ee 


rucible 
Crucible Steel Com 


Cuba h. 
Cee ace eae ORY CO 


(7 ay 
pany p! 








Cuyamel Fruit Meh) (CDF). — ecccce ecccece 
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Week's Range.- 













































































































— Yearly Price Ranges. Ww aaimel 
1925. 1926. 927 Range — " Amount ———Last Dividend.—— Mon., Sat., Wed., 
—an [A , STOCKS Capital Date Per Pe- May 9? May 14. Week's Week's May 18. 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations). Stock Listed. Paid. Cent. riod. First. High. Low. Last. Ch’ge. Sales. Close. 
4% 2% 3% 2 8 Mar. 30 3% Feb. 8 FAIRBANKS COM 
8 . ‘eb. PANY ($25) (FI)........ os BARRED ln cecccccce ‘6 s< 4% 4% ty 4% —2 100 
ae «KOKO 13% ad - pi Feb. 18 Fairbanks Company PE. vecnesccrcoeed Sesiccees 2,000,000 wees aves ¥ 2° 15 15 1 15 +3 10 
11 106% «115 1 12°. y : 7% May 2 Fairbanks, Morse & bo. (sh.) (FEM)........ 368,977 Mar. 31, '27 75c Q 385, 43% 38 + 1% 8,900 38 
47% oe a 7 ; 107% Feb. 7 Fairbanks, Morse & Co. pf............ ... 7,529,400 Mar. 1, ‘27 1% Q 111% 112 111% 112 + 1% 200 
89 a2% 94 86 0% med a1 37% Jan. 17 Federal Light & Traction ($15) (FLT) . 6,263,640 Apr. 1, ‘37 133¢ Q 46% 4614 44 44 —1 7,800 45 
15% 111% rs sti al 7 91% Feb. 23 Federal ht & Traction pf. (sh.) ° 39,374 Mar. 1, ‘27 1% Q 97 99 97 x98 + 2% 250 97 
ps4 40% 105 $1 on =e is 60 Feb. 9 Federal Mining & Smeiting 7s) . 6,000,000 Jan. 15, “09 1% : 112 121% 112 121% + 9% 1,600 
oi pis 34% — “4 75% Jan. 2B Federal Mining & Smelting p . 12,000,000 Mar. 15, '27 1% Q 93 v4 93 95 — & 1,400 95% 
= ce: 14 a. : 23 Apr. 18 Federal Motor Truck (sh.) out * 430,756 Apr. i, °27 20¢ Q 24% 24% 24 — ¥ 400 24% 
i7% i2 21% i4 4 ra. 93% Mar. 10 Fidelity-Phenix Life ae ($25) (FPX).. 10,000,000 Jan. 10, ‘27 $2 SA 114% 114% 112 112 — 2% 1,200 
120 100 107 =, a 32% Jan. 21 Fifth Avenue Bus temp. (ah.) (FV)...- rreeee. Apr. 16, ‘27 lfc @Q 13% 13% 13'4 13\ + 160 
” 38% 49% > F : 4 ’ Jan. 12 First National Pictures ist —e® (FNP)...... 2,425,000 Apr. 1, ‘27 $2 Q 102% 102% 102% 102 + 1% 100 
28% 10% 14% 4 es oe 19% May 11 First National Stores Gee dccccceces 595,000 Apr. 1, ‘37 37%c Q 22% 221 19% 20%, — 1% 27,100 20% 
= . ae a 62. fe. 20 16 Jan. 24 Fisk Rubber (sh.) (FK)...........cecseeeues 825,244 Oct. 1, '20 qe .. 7% 1% 1% 1% — % 11.400 Tig 
er 107 94 101 pr. 5 81 Jan. & Fisk Rubber Ist pf... .cccccvcccccccccccscese 17,861,000 May 2, ‘27 1% Q 86 86% 85 85 P 700 
57% 52% 56% 32: 37% =. # y- a. 24 Fisk Rubber ist OPE 995,900 May 2, °27 ™ Q 98 8 98 98 —1 300 
183% Paths 179% 730 88% AD. ; =” ‘eb. 1 Fleischmann Company CD Be pecccsastceses 4,500,000 Apr. 1, ‘27 75c Q 4% G% 4% 56% + 1% 139,700 8 
85 68i4 85 B5i 74 jon: l 4 May 33 Foundation Company (sh.) (FO)............- 100,000 Mar. 15, ‘27 # Q 74% 74% 68 OBAY — % 43,200 69% 
108 101% 108% 108 ag i an oe Apr. 25 Fox Film A (sh.) (FOXA)......c.0-ceeeeeee 400,000 Apr. 15, '27 1 Q 59% 605, 58% 59 — & 14,900 She 
24% 8 36 19% 14% be . ; 108% Jan. 17 Franklin Simon pf. (FIS).........-eeeeeeees 4,000,000 Mar. 1, ‘27 1% Q 114% 114% 114% 114% + % 380 112% 
pr. 34 Jan. 3 Freeport-Texas (sh.) (FT)..........-+-s+s005 729,582 May 2, ‘27 $1 Q 694 704 67 68 — & 64,300 GRY, 
39% 28% 42 25% 41% May 12 29% Jan. 3 GABRI 
EL SNUBBER A (sh.) (GRRA)...... 198,000 Apr 1, ’27 87%c Q 44g 40 40 : 24,100 404 
ue an oot 2 11% Apr. 22 6% Jan. 27 Gardner Motors (sh.) (GRD)...............- | irr ‘ : 10% 10% 10% dite 2'800 «10 
104 96 109 99% 109% < . +4 : Jan. 3 General American Tank Car , a eee b6rece 324,330 Jan. 1, ‘27 1% SA 48 417% 49% + 1% 9,600 49% 
70 2% «(4K 50 ope: : — Mar. 1 General American Tank Car Co. pf........-. 8,104,200 Apr. 1, ‘27 1% Q 100% 109% 10% + % 100 
109 86% «140% 4% rts nl 2 as 7. 28 General Asphalt (AS)........-.---esceeceeeee 8, aaa oe és 76 73% 77 + 1% 24,600 74 
140 118 120 107 125 ; "ot ; pr. 28 EE OE rrr rrr ee rer 6,949,200 Mar. 1, ‘27 1% Q 115 115 118 +1 900 , 
ei “ 50% 59%, = 7 18% Apr. 5 General Baking pf. (sh.) (GGPR)..........- 90,775 Mar. 18, '27 $2 Q 124 124 125 aA 150 125% 
111% 105 118 109 122 ~ = a Jan. 26 General Cigar Company (sh. GY). os 362,576 May 2, ‘27 $1 Q 57% 57% IT% + % 4,300 57% 
il 104 118% 100% 118% pnd . 1 ; Jan. 5 General Cigar Company pf......... 5,000,000 Mar. 1, ‘27 1% Q 122 122 122 +1 300 121 
95% 79 re CT. 6 11 Jan. 11 General Cigar Company \ et. 2,275,200 Apr. 1, °27 1 Q 118% ine casaes 
ii% i0% 11% ii ne 3 ay 5 81 Jan. 27 General Electric (sh.) (GL).... .« 7,211,484 Apr. 28, ‘27 Tde Q 99% 99 97 98%, — 62,700 97% 
61% 58% 34 rhe a 3 1% Jan. 3 General Electric special ($1 0): re Te 42,932,480 Apr. 28, ‘27 15c Q 11% 11% 11% 11% i x 11% 
os 48% 36 434 wen. 5 4 Apr. 1 General Gas & Electric A (Del.) (sh.) us) 329,654 Apr. 1, '27 87%c Q 40% 4 40% 43 +3 6,100 42% 
110 110 113 105% 118 fay by ae a. a General Gas & Electric, Sipee B (sh.).. . . Bee ~~ oe 38% 41 38% 41 + 4% 600 
pe 96 92% 164 M y 13 s mar General Gas & Electric 8% pf. A (sh.) 62,601 Apr. 1, ‘27 2 Q 116 116 116 116 4.1 100. («118% 
100 99 100 107% 3 ay b an. 13 General Gas & Electric 7% - B. (sh.). 43,399 Apr. 1, ‘27 1% Q 104 104 104 104 +2 100 10% 
se 173% 137% 198 _, . 100 Jan. 3 General Gas & Electric 7% pf. A (sh.)...... 40,000 Apr. 1, ‘27 1% Q 103% 10 103% 105 + 1% 300 
rs 66 108 4 105 ror on a oe. = Sentees ee & WED CGE). ccccescccssescess aes wee. 12, ‘27 $2 Q 196% 197 192 195% — 1% 431.200 199 
> . 04% > WORE Thao cccccccceccnnececcoocsese ; ay | % Q 105 i ‘ ‘ 
ie” we ing ue Le ie : see Mar. 7 General Motors Bae eo iach nia namewe-sedieeswe 600 May 2 1% @Q 105%, 2 ee ee 
i 58% Feb. 9 % Mar. 9 Gemeral Meters Tb Ol. ... cc cccccccccccccccces 130,315,700 May 2,’ 1% Q 120% 122 120% 121% + % 5,800 122 
P14 39 os “ ian 54% Apr. 11 General Outdoor Rev. A (sh.) (GVZA)....... 125,000 Feb. 15, °27 1 Q 55% 13% 55% 35% + % 200 79% 
68 3h P 4, — r 37 Jan. 18 Gen. Outdoor Adv. tr. ctfs. oh (GVac%) 642,368 Apr. 15, °27 50c Q 2% 43% 42% 43% + % 17,400 43% 
105% 90% 105 103 a oon 9 82% Jan. 14 General Railway Signal (sh.) (GRS)......... 325,000 Apr. 1, °27 $1 Q 1114 112% 110% 111 — % 12,100 110% 
58% 42 «49 49 535 May 11 3 ina ace Retroctorts ah Be cases Aeneas 33000 Apr. 18, es mm 8 ‘ 3 *. <0 
‘ BS . ories (sh.) (GRX)..........- A r . 7 7 4s Ss 47 ae 5 4,300 
47 18% 41% 49% Apr. 11 37% Mar. 24 Gimbel Brothers (sh.) (GI).........0-es+0+++ 622,500 . cannes re 44% 417% 44% Pr me 10, 300 46 
114% 102% 111% # «100 105% Apr. 30 Mar.18 Gimbel Brothers p 27 
. 30 98% Mar.18 Gimbel Brothers pf.................. jseuesed 21,000,000 May 2, ‘27 1% Q 104 14 1035 143 200 
- . % 1 = ier. 4 18% Jan. 26 Gueeen Company ey Secdescstconeses 000 Apr. 1, ‘27 50c 60 Q 20 21% 20 rite = - 36,800 16 
as . 118% _ 4 116% 4 comptes prior of Poet ; rdeenned ones Hyon aor. , a 1% Q 92 9214 92 92 ‘ 270 
M . Telegraph (GSX)..........---- 000, r. ' 118 118 118 1 10 
os 37 ron 41% oa Hay 11 2 Mar. 9 Gola I Tore sre erences toe 312,866 yee Te 1 12 41 2y, 53% brag 10-52% 
102 100 Fete 1018 a s 42% Jan. 3 Goodrich (B. F.) (sh.) (GR)...........--+++5 601,710 Mar. 1, '27 $1 Q 35% Wily 4K 53% — %& 6,600 TOK 
114% 86% 100% 113% _ : 5 Jan 2 FP.) Commpamy- pl. ....ccccccccece 35,096,000 Apr. 1, ‘27 1% @Q 101% 01% 100% 100% — & 200 101} 
100 103 100 1080 ay HH 98% Jan. 27 Goodyear Tire & Rubber pf. (GOR).......... 62,147,700 Jan. 15, °27 1% Q 110% 113% 110 113% +2 14,500 116% 
3 2% e. 105 Jan. J #Goodyear Tire & Rubber prior pf..........-.- 15,000,000 Apr. 1, “27 ™m% @ 109 108 109 109 + *% 100 110 
x8 eee ~~ ry Mar. = 57% Jan. 12 Gotham Silk Hosiery (sh.) (GHM)........... 160,000 Mar. 31,°27 62%c Q 64 64% 63% 6% + % 3.200 
= Bit, ys + | 58 Jan. 12 Gotham Silk Hosiery, new oP 94,794 Mar. 31, '27 62%c Q 64 4 63 644 — % 3,800 64% 
23 is% 21% "g +44 ous: . 104 Jan. 26 Gotham Silk Hosiery pf............ 5,000,000 May 2, '27 i% @Q 106} 108% 106% 108% + 1% 1,483 109 
21 13 16% 40 i is PB Mar. 18 id Coupler, Class A (sh.) (GUC 175,000 Sep. 15, °26 50c ee 9 9% 9 + & 400 9 
€ 21% wn: = % Jan. 27 Granby _Consolidated (GB) 922,80 May ee] 1% 374 3Blq 36 38% + & 14,900 38% 
“ 68% Fe . 1 a Jan. 4 Great Northern pf. (GQ)...... 50,997,250 Feb. 1, '27 2% SA 88% 89% 88% 88% + % 21,300 RR 
a5 ary ia rs 4 9 5% Mar.28 Great Northern pf. certificates............... Or K eeerreerre 88 88%, 88 88: +1 2,400 
134 91 113% 119% Feb. 28 100 Sod 36 Geet Western = "ges rawey 15'000,000 i: = ra A ins 17 13 i rey {300 15% 
4 . e ar ($25) (GWS)......... ¥ y Be ° Q 115% 117 115 116% 1 11,300 113% 
en 107 118% 108% 121% zen. tf 116% Feb. 26 Great Western Sugar pf........... 15,000,000 Apr. 1, ‘27 1 Q i118 119 118 118 - ” 4 ©6««119 
ig 11%) C'S May 10 204 Jan:2? Greene Gananes (GNP) ow - 2,500,000 Feb. 7,27 85 A *80 sd 
6% 10% 5 + ol ay % Jan. 27 Greene-Camanea (GNP) .........-seeeesseree eee - 44% 48% 44% 47 + 2% 28.600 a7 
- 95% Pe on _ 4 é Jan. 25 pm re me —— 4 > (Gs) sicwmuiaes seness ° ny 8 =§_— $609 0406. me 9% 9% 9% 2,200 9% 
36% 23 41% 25 75 a : 95% = 24 Guan Sug iicthenauveteedansoeoes + 1,916,400 Apr. 1, °27 $2 Q *100% + ee 
109 89% 108% 95 ust - y - Bas an. 6 Gui, Mobile & "Wortiecs (GU). co ccvccccccssee YS) ae Bye ve 71 4% 681 70 — & 9,800 2% 
3% oy +: ae + ey foe ces. & 05 Jan. 14 Gulf, Mobile & Northern pf..........+..+++0++ 11,404,400 Apr. 1, '27 iI% Q 110 11 110 110 400 111% 
107% 101% 109% © 100 108% — 51% May 13 Gulf States Steel (GI)... ...cccccccccccsccccs 12,272,250 Apr. 1, 1% @Q 1% a2 - & 1,800 
r. 12 0% Jan. 7 £Guif States Steel Ist pf............--eeeeneee 2,000,000 Apr. 1, °27 1% Q | i a ce 
. . ee oe 26 Apr. 2 23% Apr. 8 HACKENSACK WATER ($25) (HWA) 5,125,000 Dec 1, °26 Tie SA 24 24 24 24 
OA 23% Apr. 8 HACKENSACK WATER (§25) (HWA)...... 125, . . ’ 2 2 2 10 
: 27% = 12 = Apr. 9 Hack Water pf. Tins scaneseseeee 2,373,125 Dec. 1, '26 8i%jc SA 27% 27% 27% 27% t 4 20 
py pom as pm as 3 ay 5 54 Mar. 9 Hackensack Water pf. A ($25).............-- 1,493,225 Mar. 3, ’27 48% Q 264 26 25% 25% — 20 
oe 38 8 > 4 56 Jan. 31 Hanna (M. A.) Ist pf. (HNA) EE rer 11,199,400 June 30, '25 7% 7% 57% 57% + &% 10 60 
. o- 30 24% 4 = 25 Jan. 22 Hartman Corporation, _— A (sh.) (HRT).. 27,548 Mar. 1, ‘27 50c Q 25 27 25% 26 + 1% 700 26% 
oe oe 31% 3 29% aoe. 18 23% Feb. 9 Hartman Corporation B.......:..-..-s+ss+s0s 396,927 Mar. 1, ‘27 2% Stk. 27% 28% 27% 27% — & 5,500 
oe on 30% Jan. 3 23% May 13 Havana Electric 5» tt (sh.) (HIN)........ | errr eee . 2 24% 24% 23% 23 «= j 400 22 
10% Po pr ity bg Apr. 13 80 = Mar. 21 Havana Electric pf........ccccccccsccccseses 5,000,000 Mar. 1, ‘27 $3 SA 80% SUR BOM x80% —- % 100 
106 100 107° 100 Fy, yyy 31 15% Feb. 15 yes Wheel (sh.) (HJ).......cc-ccccesseees 200,000 Dec. 15, '26 7 : 25% 25% 25% 25% — \% 500 23% 
71% +4 ime ape. = 100 «Feb. 1 Hayes Wheel pf.......-ccccocccccccscesccsce 1,135,500 Mar. 15, '27 1% @Q 108% 108% 108% 108% ne 80 ; 
1150 0114%s«s116%_—s 115 eee ie. 28 Tee 2 ee Cove: ©.) mee ($25) (GH). 6,000,000 Apr. 1, '27 ie Q 94% OAC 8% = 
ia iM pt by 4 = — . 16% _— il Helme (George W.) Company pf...........-- 4,000,000 Apr. 1, "27 1% Q . 126 oP phate 
ro 35% 7% re _ y . 2 ean. 5 Hocking Valley (HIV). .....-cccccccccccceccss 11,000,000 Mar. 31, ‘27 2 Q 230 2 230 250 +10 490 24% 
48% +] eb. 15 22 Jan. 31 Hoe (R.) Company, Class * ait (HOO).. 80,000 Oct. 15, '25 $1 ; 27 27 27 27 +1 100 
as pa pa * % May 7 32 Apr. 30 Hollander (A.) & Son (sh.) (HLL).......... 200,000 May 16, ‘27 62%4c Q 355% 33% 34 — 1% 7,000 
Mg 63% goa. % 60 Jan. 25 HM) . 25,116,000 Mar. 25, '27 50c M 61 60 60 —1 200 61 
po wy, o% Ou «188 ak 4 os J « 575,000 Mar. 1, ‘27 87%c Q 49% 4 Bt) + % 900 
31% 16% s atk — - Fr an 3 ee ken . 25,000,000 ~—s...... see s ey 118% 116% 133 +13% 171,700 132 
21% 41% 35 6% Moy 10 %% Ja * 469,668 Apr. 15, "27 $1 Q 38% 38% 38 — 1% 3,600 39 
on > ax $ ed - an. 3 . 28,243,800 Dec. 1, '26 14% SA 64% 62% +1 35,100 64% 
: se (128 oon ay 10  # Jan. 6 Hudson & Manhattan Pes ctane > . 4,195,000 Feb. 15, °27 2% SA 89 89 +2 300 
he Fr} + os — May 11 48% Jan. 24 Hudson Motor Car (sh.) . 1,506,660 Apr. 1, '27 75c Q 79% 79% + 442,400 26% 
oan % Jan. 10 19- Apr. 22 Hupp Motor Car ($10) \“HUP) May 2, ‘27 35c «= Q 20% 20% + % 31,300 20% 
125% #11 131 113 130% Apr. 8 121% Jan. 10 ILLINOIS CENTRAL (IL)........+..+++« Mar. 1, ‘27 1% 1244 1244 ) 
15% 112% 129% 15 129% Apr. 8 120% Jan. 12 Llinois Central pf.......-. 00022 o eee sees 24'322'400 Mar. 1, '27 g* gh iz” 124 t 200 
a +4 : 83% May 11 79 Jan. 31 Illinois Central leased lines (ILLL)......... 10,000,000 Jan. 1, ‘27 2 SA BUS 80%, + 3% 60 81 
ax 18% yu 19% 3% Feb. 1 18 Apr. 28 Independent Oil & Gas (sh.) (IX).........--- 500,000 Apr. 18, ‘27 25e = Q 21 19 — 1% 17,100 19 
is 100 4 % Apr. 13 13 Mar. 30 = Indian eae (ahn.) CIBEY). .cccccscccccece 100,000 Mar. 1, ‘27 50c ‘ 16 16 — &% 
aa% 3% 13% 7% 1% spe. = | =. if Indian Motoc: a wre eeseccccesccceccecoescs 1,000,000 Apr. 1, ‘27 1% Q . ; ¥ whats 
im ; Hird ; _ +4 ™ Jan. Indian Hetintag SEDs 5oscasctwedcoced 280, Dec. 15, '20 B ai 8% 9 8% + % 300 8% 
as "7 104 has ar. 7 May 5 Indian Refining certificates................+. 4,550,110 = ew neaes e ee os 7% By, 7% ® + %& 5,100 7™ 
107% WW 105 1” Mar. 11 102 Feb. 14 Indian Refining pf............0scecceeeeceees 2,296,400 Dec. 15, "21 1% . 110 110 110 110 + 5 100 
oun oun R..4 onan i” pe. ; A .. jan. ” | = ewe Rand » ipdakin tseancsseddendoeesan Bena , ay : K - © a 9 ) 94% x94% + % 200 9i 
‘ Ingersoll Rand pf... .........sseceeececceceee . B an. > . 120 io... ~ @eieees 
B B13 un” $ on ier. 18 41 Feb. 15 Inland ses (ab) Ci cichsnnnttaeresd hess 1,182,7' Mar. 1, ‘27 62%c @Q 42 44 42%  x43% + 1% 6,700 44 
rs, 08% = ay 7 111_ Jan. 3 Inland Steel pf.............-++se+ee nee eeeens 10,000,000 Apr. 1, ‘27 1% Q 115 115 115 115 sa 100 
Fri} 13 4 mt = Jan. 12 17% May 11 Inspiration ‘Consolidated one ($20) (INS). 23,639,340 Apr. 1, '2T 2c Q 18% 18% 17% 18 oe 700 
e td is : % Feb. 26 41 Apr. 12 = Interboro Rapid Transit (IRT).............-+ SABTSCIOD  —«_—acccccess a 44% 45% 41% 42 — 2% 8,000 37 
an 5% Mar. 12 11% Jan. 3 _ Intercontinental Rubber (sh.) (IRU)......... 504,559 May 15, '26 $1 Q 13% 13% 13% 13% — % 1,900 13% 
tod a” gen s7” 10% Feb. 23 6% Apr. 23 International Agricultural (sh.) ad $6eeeee YY eS - es ide Os - & 300 
pat 6 Feb. 14 33 Mar. 30 International Agricultural prior pf........... 10,000,000 Mar. 1, '27 1 Q 34 35 34 34% + & 800 34% 
éi a 56% 89% May 10 53% Jan. 13 International Business Machines Me) (™MN) 578,643 Apr. 11, °27 +$1 Q 86 89%, 85 85% + 4% 18,300 R4% 
Si% 0% um on ine wd “ 45% Jan. 21 International Cement baa Sep awacescsesce 562,500 Mar. 31, °27 $1 Q 53% 53% 53 55 + 2% 4,400 Ct) 
Su ne i Ld 102% Jan. 21 International Cement pf.............se+eee0e> 9,768,400 Mar. 31, '27 1% @Q 108% 108% 108% 108% oe 300 
138% 96% 15644 112% 172% May 4 135% — i pm eee oe Comb. Bnatneering es "103 $11,600 noe is" ot 14 3 163 mas 1a iw 700 173% 
. 18 International Harvester (HR) ...........-.+- 871, pr. 15, 6 1723 163 34,7 7 
121 118% #129 118 131 May 12 126% Jan.12 International Harvester pf.............++. . 66,766,600 Mar. 1, '27 1% Q 1 ; 131 129% xisi i oe ae} ine 
66%" 53% 76% May 9 62 Mar. 2_ International Match pf. ($35) (ILM). 47,250,000 Apr. 15, ‘27 80c Q 744 76% 72 74 73 
14% 7% 12% 6 8% Feb. 7 6% Jan. 4 International Mercantile Marine oo ERED. co assesecs a z 7% 7% 7%, a + 00 aa 
52% f+ rg 27 47% May 6 37 Jan. 14 International Mercantile 51,726,300 Feb. 1, '25 lig 45% 46% 43% % — 1% ,800 43% 
im” ans B,| aon 60% Apr. 28 38% Jan. 3 International Mickel ($25) aK). 41,834,600 Mar. 31, °27 50c Q 59% 5% 56 57% — 2% 65,000 hBY 
ly 1% 106% Feb. 2 103% Mar. 2 International Nickel eepececees 8,912,600 May 2, ‘27 1% @Q a 1 Oo” *~nmaae0) 408 
67% 60% = is oat Mar. 7 46% May 4 International Paper Company ( 500,000 May 16, '27 Me Q OY % 50 51% + 1% 18,800 30% 
= i 4 00% Mar.15 96% Jan. 3 International Paper 7% pf...........+-- .. 38,900,300 Apr. 15, ‘27 1% Q 97% 97% 97% 97% — & 1,400 
a = r~ —_ s ace International Paper 6% 2 am —ehinened 2,765,000 Apr. 15, °27 ™%™ @Q a a4 85% > = toe 
Bx. a = 4 ay Fa. f° = 7. International Rys. of Central America pd iP Prrery ro ka 27 27 26% 27 +2 700 
66% b pr. 29 International Rys. of Central America pf.... 10. 000 May 16, '27 1% Q *62% See fore 
Rs) BR PB 4 B a 4 4 ite ee. ay Se Sait (ILS) ..... 04 debtesesseese 6,077,100 Apr. 1, "27 ™% @ 68 8b 68 68 + 1% 10 
FE i pr. r) i. an. ternational Shoe (sh.) (ISS)...........---- 940,000 Apr. 1, ‘27 $1.75 Q , ; ai ale ian. aeees ‘ 
“6 ¥e os os 17% May 135% Mar. 21 International Silver (INR) ..... be'éahbededeoe 6,080,100 Mar. 1, '27 1% @Q 173 175 171 x171 — 1% 3,600 169 
oi bins mv aif 116% Aus. 2 109 i. S International we 7% ‘eo ikbataned prea onus ae. x = it 8 116% he. (is wwe 7 
s International lephone legraph (ITX).. 813, pr. 135 137 134% 137% 2% 17,900 136% 
2% 18 29 18% 29% Apr. 2 1 Jan. 31 Intertype Corporation (sh.) (IRY)...........- 199,728 15, °27 2c 24 28% 26 
3% 1% 3% 1 6% Feb. 3 1 Jan. 17 lowa Central (IA).........---.-.- sdubhosodees oP am 3 2% 2 tg > 3 + ae 11.19) ~_e 
106 5O 85 50% ao oe geccoss yretaste ce ie ee eeeceedec San a 31, ‘37 ia.T8 aa ar *85 a 60tCt(“(<“‘é 
oe oe ABIL and Coal ($1) (sh.) (ICR)...... cece A, ir. Pil 56 56 36 g ) 
Sa és . 106% Apr. 21 105 May 5 Island Creek Coal pf. ($1)..............++-+ 49,806 ioe. . a $1.50 8 : = + o105” 7” m.:. 
A.) is we 3. 66% May 4 an Jan. 2 = JEWEL TEA (sh.) (JW)......-..-sesseeeees ‘ See r/ in @ 64% 66% 64% 66 +1 3,400 66 
21% nk 1% 8 ora Apr. 6 10% Jan. 3 Bros. Tea (JOT)..... ph eaaahteaseweee 10,000; Oct. 15, ‘23 - S y) 25 ™ ~~ no 
es ~~ — \ > 13 Mar. 7 Joliet & 1,500; Apr. 4, ‘27 en wes — = 7 : — 
116 «13% «s120's«éd:4:s'i‘<ié«si MK Mwy 14 = 17.—s—“«éFe. 2 «= Jones & GU)... Pics tdesneo Apr. 15, ‘27 1% Q 120% 121% 120 K+ % 44,000 121% 
65 35% 66 12 Jan. 5 15% Mar. 3 Jordan Motor Car (sh.) (JJ)...........000- + 126,000 June 30, '26 ar 9 19% 18% 18% + % 3,000 = 18% 
100% 99 115 107% 39s «115 26 Feb.10 K. C. POWER 4 14. int eh.) GKLT) apr. 1, “27 =m @n{ ne i%S6% «%2%9159% + wo 114 
wher ee '« i MY 
1 = om 3% 62% aoe. + ue = : Zenens ey goutnere ( EIT  iiRernt . x 59 56% 5% — 4 12,000 57% 
o% es Ft = iu 5 Pr x S | Kansas Salus) 4 Oe ry: ppebeesessotsodgecese Apr. 15, '27 Q 69 69% 68 69% — ¥% 300 sn 
<2 ae . o% Jan. at Kayser (Julius) ce {gxsi: on 2 a1 = Q 3% nae = ae t 3% 23,200 53 
- ‘elly * . ** , ~ y 300 
12 2 13% 45 76 #8 Apr. 21 44 Jan. 19 # Kelly-Springfield Tire J ers Apr. 1, ‘24 1% .. 691% 71 rr - a 600 _ 
me Te Mord! 8 | «Mat.25 Kelasy Wheel (KW). --s nse. Apr. atm OG ee ge = 
112 107% 118% 115 116% Jan. 5 106% May 10 Kelsey Wheel pf............. oodeue side y 32, 27 if 3 106% 106% 106% cae amy “*" "90 
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_——--—-—- ———_ Yearly Price Ranges. —————————-——- A Last Dividend. M Ss 
1925. 926. —1927 Range.— : STOCKS Capital a ee ee ou 1 aa 
: s 3 Japital Date Per Pe- May %. May 14. Veek's ~e , 
High. Low. High. Low. High. Date. Low. Date ‘and ticker abbreviations: Stock Listed Paid. Cent riod. First. Hieh. Low. Last ‘Ch'ge yy ay: + 
om 46% 64% 419% 66% Apr. 22 60 Feb. 9 Kennecott Cop 304, 156 27 25 ; i ; ; 

a: ‘ per (sh.) (KN). coos. 4,504,156 Apr. 1, ‘27 $1.25 Q 645, ih Hh HAY + 5,5 * 
3M 1% 2% % 1 Mar. 11 % Jan. 3 Keystone Tire & Rubber (sh.) (KST)..... "455,880 Oct. 1, ‘20 300 - y W My r eo 
108 72 82% 39 ® Jan. 5 214 Feb. 11 Kinney Company (G. R.) (sh.) (KNX). ahs 60,000 J 3, , os 30 20 30 30 ) a OO ™ 

5 9% 85 86% Jan. 14 700 Apr. 5 Kinney Company CO. TD BEe cox ...» 5,601,200 x 2 Q S4 84 82 &2 13 170 Re: 
ux is 68 rts 62% Feb. 25 iO Feb. 10 Kraft Cheese ($25) (KKR)..... ... 8,570,800 a» 37%e Q ays ite tie, Tle + 1% 400 i 
+ a 13% 17% Feb. 8 14 Apr. 4 Kresge Depastaent Stores (sh.) (KDS)..... 243,524 és as 7 17 Mi 16% & 20M) —_ 
oT% os in = _ : ox aon. = _—— ae aero rrr oan cae 2 Q , , to ii 
*. es 5E 5 an. Kresge (5. S.) ( D Giieececcceces sao 6,776,360 30e BY 52 + 73 ¥. 5 
116 © 110% 114%112%H—s113% Mar. 11 110% Feb. 9 Kresge (S. S.) Company pf.......... ree 600/000 Ix @ 13h ‘ : — os 
i es 5 =e ae Mar. 12 59 Jan. 28 Kress (S. H.) Company ish.) (KS)........... 960,000 Ze Q 67 6T 25, 100 rE 
, 23% 108 a+ on — r B by = ba ee rd hs dl PD ow aunwssecseue TH) OOM? $1 SA +“ + 10 ee 
00% 98% . a ° uppenheimer (B). p Ore ea 1X Q “106 
178 110% 196% 146 235 May 12 173% Jan. 27. LACLEDE GAS COMP ar. 15 2 3 j 
8s 81 100% i> Mey t |'S3 Jan. 5 Prony By A a eae : Wtimeeo Dec. a5 ary ae ia) Fr — wa 
: 24% 19% 32% Apr. 20% Jan. 13 Lago Oll & Transport (sh.) (14GO).........: 3,988,044 May 2. ie Qo 2Rs 1 mo ar 
72 39% 74% Mar. 16 66 Jan. 28 Lambert Company ctfs. (sh.) (LAM)....... 281,250 Apr. 1, $1.25 Q Fos 7 | is 13,209 27% 
i9 ii% 14 6% Mar. 14 7 Jan. 4 Lee Rubber & Tire (sh.) (LR).............-- 300,000 Sep. 1. 5 , 3 as oe 
é » i I d a 8 th 
a a a ea 23 90% Jan. 6 Lehigh Valley ($30) (LV).0.02020000020 0000 60,501,700 Apr. 1, ° 8i%e  G I24 ,“ Sep (aaa 
37% 1 30% 37 an 32 pr. 27 es & WIRE Cae.) MEP Poa s. ccccccccccccess 275 : ti 3 " 29) — 

- : 25 17% 24% Feb. 17 21% Apr. 16 Life Savers (sh.) sv)... Saceecakeesees cone Son, O00 = 1 40c Q 23 23 F naan 33% 
92 57 108 ; 72% 104% May 10 87% Feb. 10 Liggett & Myers ($25) (LM)..............++: 21,496,400 Mar. 1, ° 75e 806 103% 1043 1 ‘bn 300 23 
a” rs —_ 119% 104 May 14 86% Feb. 10 Liggett & Myers, Class B ($25) (LMB)...... 43,859,050 Mar. 1, ’ Te 86 QQ we 4 , ou 1.800 610855 
2 2% «(118 20% Apr. 5 124% Jan. 27 Liggett & Myers pf.........-. ‘.) g2'512\900 © Apr. 1 1% Q 128 126 ty — 
74% 60 pr ye on one. = yo 72. 6 Lima Locomotive (sh.) (LMW : . 210:941 Mar. 1. 1 Q 71 x70 ' 3 oes 71 
1“ ao @ byt 63% nay 7 Fr — | a * pomente (sh.) (LQT) 100,000 May 2, We Q 194 4 + 4% 15,600 3 

22 48% 3 J 6 fan. 4 Loew's, porated (sh.) 1,060,780 Mar. 31, B0e Q are 57 + % : 56 
% 6 11% 6 7% Jan. 20 (6 Feb. 23 Loft, Incorporated (sh.) (LF) 25¢ 6 (1 : a 
45% «50% «041% 43s Mar. T «32% Apr. 26 Long-Bell Lumber A (sh.) i 2s 36° ™ gy 6% 
143% 277 177% «= 88 193 May 14 150 Jan. 18 Loose-Wiles Biscuit (LO)......... are 175 192 <. 600 34% 
; = 48% May 11 46. May 12 Loose-Wiles Biscuit, new ($25).............. ek se a 48%, oe ge 
ig 104%s«id0KH_—=«dT—(isZLs May 14118) Jan. 4 Loose-Wiles Biscuit Ist pf...............--- ‘ : ‘1% Qonie to ae 
CE ee ae ee ee Se + ee 2) ix Q 171 hy = 
an. : 23% ay 3 Arillard (P.) Company ($25 2 2 27 5 40 4; 
116” © :108%_—«120”—Ss111%—s:118% Jan. 13 111% Mar. 18 Lorillard (P.) Saleen oe ix @ tia = a 
13% 30% & ba one . 12% —_ 7 Louisiane Oil (sh.) (LL).... , 4 3 MoM ‘ 5 bn a 
- - 7 . pr. I TD Mino ntkonnincessinnshccce nese 1% Q 92 1 ; Ms" 12% 
36% 26% 27% Mar.24 23% Jan. 3 Louisville Gas & Elec., Class A (sh. ‘ 28 pig : 400) ‘ 
3 1 144 118 l41% May +4 128% _ bo Louisville. & Pactvilte (LN)..... warndacpnnt “rie gh Lisa 130% % $000 1397 
. 26% ; um Stee) (sh.) (LMS).............-..00. 50e QR Bre a a 
OR 21% - Ye ao 24% 
ri 117 7% #$j.75 Jan. 4 55 Mar. 3 McCRORY STORES (sh. (MRY) 7 7 i 7 
Si iba tg RS Shy BRE 3 Metrory Stores eeitattas ccsvarosoct 2 ™%~ 2 109% 100% 100 100% 7. oo 
30% + 4 72 ps, san. = bs  — 4 McCrory Stores, Class B (sh.).........0-+++ "99, 127 Mar. 1, ‘27 4U0c Q 72% 72% 72, 1 pee ~ 
4 q y % ‘eb. 28 % ar. 14 McIntyre Porcupine ($5) ors) EEO Ser 3,990,000 M - 2 25 rita 65° . 
ons ‘iT 3 118 May 6 8% Jan. 24 ~ eveceas ar. 1, °27 25c Q 25% 26% 26 = o- 
, rt P . 24 Mack Trucks (sh.) (MQ). . 713,432 Mar, $1, ‘27 1% Q 116% 116% 2 2 Sie 
113 104 113 107% 111% Apr. 22 108 «=6Jan. 11 # Mack Trucks Ist pf r oF ‘ 112% 3% 111,00 1 
1 3 10T% 1 ee ite an. ie cks Ist pf....... 10,921,300 Mar. 31, '27 1% Q oi 11 111 + tig 
141 114 138 122 127% eb. 25 119% May 3 | By RS 43°300,400 omy 7 ot i 3 >. a ome he + % 100 7 
TT 73% 68 72 Jan. 27 70 Mar.17 Mackay Companies pf 50,000, = 2" '* .— — Ye soo HD 
. 27 ; > 50,000,000 Apr. 1, ‘27 1 m Or. 7 7 . 
“a +e? om 181% May 5 128, Jan. § Macy (RH) & Co. (ah) (iz).0.0.00-...- 350,000 May 16, 27 $1.25 tie = ee om «(Cts oo 
aif at % ar. 7 % Feb. 9 Magma Copper (sh.) (MMX).............. °  408'155 «= Apr. 15, °27 Te «Qo $4 a4 34 + ile 
37% 21% 28% 12% 18 May 2 ii% Apr. 7 Saltnees. Gn Re} Come: Plan : 4,500;000 May 2, 27 $12.50 Q ome “33% 
i p 2 . m eeee 2 i ; a 1 ‘ 
70% 78% 71 70 May 2 67 Mar.11 Mallinson (H. R.) aaa ae : (aR)... ated 2 278/500 Apr. i, "97 : Q a ao — ~ * #900 . 
5s 27 Feb. 7 Mar.22 Manati Sugar (MNU) tig 10,000,000 Dec. 1! 25 ie : n “1 nee 
82% 82 55 77 Feb. 23 Se, SD WE ME ken cabin pcecscannaawennnse 3,500, Ase. i.’ ee: — 40 
i 42% 87% rr} $2 Mar. 14 33% Jan. 25 - nee ont eens scaclichsabedsuciaieliccctaiin sacteeeee 3,500,000 we. ‘26 1 jas it 70 rn) 70 » Tee = 
~ ~ 2 Supply (sh.) (MSY). 984 Apr. 1, '27 $1. Q 7 ro Bly iB, oan rer 
ue Sy Sik SK HH Feb. 28 47% Mar. 30 Manhattan Elevated ‘modified guarante -#-396,800 Apr. I, (27 ix Qs. a ae, ae 2,400 ON 
Sy ee SE Sy Mer i Mannan Bereta ons cuaraneed "Sheen Mer. kat ame gt eh aa RS 
116% 105 119 113% 120 May 10 119 Jan. 15 Manhattan Shi ..+ 7,089,000 Mar. 1,°27 37%c¢ @ 29% 2% 2 28% 300 
%y 28% 45% ™% 46 Jan. 15 40 Jan. 22 Manila lectric Corpesation jah.) (Met... 1 500:997 Mar. 31 at 62 . = mA mi +h 20 
. . E ! > . } “ep 99, ar. 31, ‘2 . zi 
35% 20% 28 16% 2% Jan. 18 13% May 4 # £Maracaibo Oil Exploration (sh.) (MAB)...... Sb akhence _ ™ 14 14 131 ia + 7™ 133 
. ££ Bf Sf SE 22! Ske ee a a ae ne were 
3 eb. 7 arket Street Railway prior pf...-......---- 4 oa ; -* ony ie , 1% — 
6% bytes 19% 21% May 4 18 Feb. 1 4 oy ee 47 +7 I5% 1% %, rm 
35 15 22% 11% 16 Mar. 30 11% Mar 1; Market Street Railway ba °° eee * ws 21 = 
60% 32% 63 49% 58% Jan. 17 36 Apr. 28° Marland Oil (sh.) (MO)..... ads $i Q : aa 
te 1h 24% 38 eb: @ 27, Jan. 10 Marlin-Rockwell (sh.) (M4R).<--.-.- ar: ae 33 30% > “an, aa 
107 5 3 2h Feb. 0 11% Ape. 18 Martin-Parry (eh.) Src ca ennag coin Oe 1s tm ie + — 
% 1 106% % % Mar.29 82 Jan. 6 Mathieson Alkali (sh.) (AKL).. ie wa , 4, oe a ae ete 
100% 100 os o. 110) May 12 103 Jan. 7 Mathieson Alkali pf........ Pen atte ae #1 oe 1 101% 1% 2,000 103% 
sy 0 dim Se “~ Remit Oe Jan. 27 May Department Stores (MA). Rech Sepeeh ee si" $ ee —— cm “ei : 
an ao = . 15 Maytag Company (sh.) (MG Be 31 uw xl te — 2 
me 1 ok As May 5) “Seb Apr. Ss -Monlean Petre Pictures ‘pf. (27) GMGL) pt Tig —™ <7 2700 3 
, ot mM ’ 2 pr. 26 exican Petroleum (MN).............s.++-.. By 20M% 
4% 9 im e we ~_ s an Ape. a Mexican Seaboard (ai.) (OHM)... 22.2... ; 50e . 6 6 6 ar 
’ 2 1 2b. ami Copper ($5) (MMP)............ we «Q 5% 5 sig ago : 
94 "108 37% 86 30% Jan. 2 29" Apr. 29 Mid-Continent Petroleum (sh.) (MPU)... 337 ; we GQ te LR Me 1:20) 154 
a «loss, 88 105 Feb. 3 97 Apr. 28 Mid-Continent Petroleum pf.......... #: 6.718,000 M 197 Se & a: = . 12,200 31 
™m 1 1 ; “‘e wns “s seesee .Michignm Central (980)............200.00000- 18,738,000 ar 99! at na. sone 0 ae = 
Fe 2 Fe om 8 1% Jan. 25 Middle States Oil certificates. ...... 2.2.22... ae oe = = } ) ee 
ref ve 135s 107 «110% Feb. 17 108" ‘Apr. 11 Midland Steel Products. (MSO) oo... 222.2. 24,726, July “3.°23 He 8. 3 ok eno” 2a 
; 36% Apr. 12 31% Jan. 25 Miller Rubber (sh) (MRG) ne. 2222227 Apr. 1, '27 ar en ne en ee 00 ry 
‘ ‘= | - 2 er Rubber (sh.) (MRC)........... * 95) + ‘ have 
. . WO = Apr. 22.98) Apr. 21.9“ Milwaukee Elec. Railway & Lt. pf. (MYPr).. Jan. 25, °27 S0e = Q & a 32% * 2 
2 = way & Lt. pf. (MYPr).. Jan. 3, 26 1% Q 100 100 0 7 , _—- = 
2 100 1 1 
ad 2% 3% M6 1% Feb. 2 1% Jen. 13° Minneapolis & St. Louis (MS)................ 34 31 
oe 30% ose ast a” Fob 7: 27 — 4 mena 6 e. Louis certificates.......... 5,515,800 ......... - , 
86 40 5 58% F ¢ ee inneapolis, St & Sault Ste. Marie (MSM) 25.206.8'" Dec. 17, * 32% ‘35 
“ 57% a 30 ast yA 4 som ak 28 Minn., St. P. & Sault Ste. Marie pf....... ; = HS 3 ; hed rh = 
so § . = bi 4 ar. 25 Minn., St. P. & Sault Ste. M. 1. 1. MSMLL). Apr. 1,° ts 3% ™ 
My 30% Apr. 2 31% Jan. 6 Misso pr. 1, ‘27 2 SA 635 63% 2 
St ie et Yee Abe St Soe an ¢ Mmourt: Ramus & ones Gro). go Pam aay a ' , 
1% 30% = 45 27 62 Apr. 23 37% Jan. 4 crm PR non: + cag OS gy all gal May 2, '27 1% Q 103% 104 eat 
2% «71 a 7% 111% Apr. 23 90% Jan.” 3 Missouri Pacifie (MOP).........-...-+-+++-+: 53H 573 — 
Z <) u » @ i i Me ee © nce . oe Ss 279 7% + | GY 
ar. > sh wk om fe 8 neh dente ease ewer (at be ee Apr. 1,°% ‘2 "Se. tere + 2% 107% 
84 41 82 Apr. 5 118% Jan. 17 Montana Power pf. o.oo a ar. i at *. 3 us te . 2 99% 
son pr 22 60% Feb. 8 Montgomery Ward & . 0) (MOW)...... ae x | 1%. @ _ a -s 
oo 23% th e 12% Jan. 5 7% Apr. 13 Moon Motor Car (sh.) (M JO) sce tintee ¥ Now ot . . ws : es ” 
P41 He a " cow i 80 Feb. 4 Morris & Essex ($50) (ME) nercoresnseines Jan. aor geass Bi tt 5 H 
so 10%) 2HC«10K%:~=C«CGM:C Mar. 18 © OM Ape. 28 Motion Pletarce (eh) Gabe (MOR): >. 22-22: Dec. 31°26 Sime BA 4G Y 45 
-2 otion Pict x’ oe = 15 31 
s* 6S 53% 33% 38% Apr. 18 32% Mar.31 Motometer Company, Class A (sh.) (AMR ; he = > 2 9%, 
3 33% 19 - ’ pany, ass A (sh. ) (MMRA A 2 rt 
2 % 27% Mar.29° 20% Jan. 3 Motor Wheel ($10) (MRW) : Mar. 21, an: et ames 
69 20 ay $ 10 Jan. 5 Mullins Body (sh.) (MNS).........--+-+s-++s bo. 12° — - 26 
a a a RC ee eee Feb. ia, 21 st. eB f ah 
; . ‘ ‘ pr. Munsingwear (sh.) (MUN)... 6202. DiiIIT! “"290;000 = May "2, "g $2 Q 361 : 4 ~ 
: 43 Feb. 23 29% Mar.23 Murray Corporation of America MRS. sccccss 297,875 ez cy Foc 3 ty i. ; 
sy 10% 52 3) 5 a . ns — 
182 143 188 150 — —_ ) 60% Apr. 25 NASH MOTORS (sh.) (NSS)..........---+++: 2,730,000 May 2, '27 $1 Q 63% 644 
12% % (12% 5 6% Jan. 7 ‘s icnsga aeiiuille. Chtattancege & &. Leute (Gms)... see ES tS % SA. in ! 1,000 61% 
a af 24 . “a J } eme Company, st vi Dec é *s *: : 
és ath Apr 1 38 Apr. 28 = National Bellas Hees Co., Inc. Y=} Geom. + 300,000 se oS = ant ant 1,800 6% 
79 Pe 108 74 138 a ® 92% Apr. 27 National Bellas Hess Company pf... 6,624,700 e 2 be = = : 1.009 37 
128% 123% 131% 126 io = 9 94% Jan. 27 National Biscuit Company ($25) (BI)........ oth ane ee tk ae * os 93% 93% \ 7 92% 
; > = ou 130 Jan. 10 National Biscuit Company pf..............-.- 24504500 «Feb. 28. ‘27 s Q 129% 138 oi 14.00 132% 
in 2 & =z 45% Mar. 21 39% Jan. 3 National Cash Register, Class A cits. Gj. Paeeow «Apr Is ate Oy te | (a 
- “i 7 Nationa ai roduct 4 . ° o, N's A 7,300 43\% 
“5 38% 42 34 Gi% May 10 ©3504 May 3 National hin ~ a A —— | = = ee 1% 21,100 82% 
102 96 97 8 mais & ink Be oe ee (NX)..... "546,672 ad es - fe se . a oF 
4% : in ee ee a Be TE 9,908,200 May 2°27 i% @ 7 - = 
81 52 73 37 55 > ional Distillers Products (sh.) (NAD 167,595 : = F 
41% 52M Hs, rit ty Ae 9 = 43 Mar. 22 National Distillers Products pf. (sh) ase hae 100,235 onic) mes we ied som % = 23% 
= - eb. 2 19% Apr. 28 National Enameling 53918 Nov. 30.” ~~ he <i a7 m 800 
89% 5 1 Py g & Stampin h. ’ 
7 76 83% Jan 69% Apr. 29 National Enameli cae pt YGEGK) | 155'918 Now. 30. "28 ~_— sc 2,10 
174% 138% sd 138 Daly ie ied nameling & Stamping pf.......... 10,000,000 Mar. 31, '27 1% Q 5% 80 _” ao 62 
|—ClUr.l Url a ST a bb eerie 20,655,400 Mar. 31, ‘27 2 Q@ 194 199% ¢ a 
y ex || 10%~=«<“‘ GM IE I aici os dong ican 45 eerie dt 24,367,600 Mar. 15, '2 1 ) : 6 . 
——— Jan. 28 National Power & Light (ah) (NPL) .. 22.27. 2'558/100 Mar. 1, ‘2 ae Gos Say ti 14,000 (338 
* > . ” 
% 1% on ‘* 4 zed, : ‘* Ma. . National Railways of Mexico ist pf. (NX)... 28,831,000 Feb. 10, "23 2 
10 eed 55% 95% Feb. 18 76 May 11 National Supply. ($50) MNSO) vetvin , - ik 1 
( 3 I Supply ($50) (NSC)........ 5 $1 Q 5 
250 a se te 118% Apr. 22 114% Jan, 14 National ee a. 6.824, 7¢ . - & & 2 & be rr 2 14,100 Se 
2 201 oa 116) May 13 238 «© Feb. 19 =National Surety c Sompany (NSU)....-------. +h ‘ = Sf = — rs 48 130 118% 
io a a 137 May 10 108 Apr. 18 National Tea (sh.) (N NTY) sae - +s ; zs = ao oy — Boe 1,840 261% 
a 1 a | «(fm an) oe hee Ee ew oe =. ) iN 698,432 am we 6 Hn i. ‘i “Ee re J a 
a at a ‘as! mtn mimi nS. (NOX)... 3853600 Mar. t “27 — Ss ae tm we” see ; —  — 
81 cy E onal ‘ b 40% : or r Brake (sh.) (AB)......... "300. - ana 3 x1404 + 1% 300 ‘ 
” 1% ++ tod ae 21% _ : rt tos Fak 4 a a 4 yen (sh.) twRS). “opt secede ape 329;762 Ber. 15, 5a 50e - iss 3% 13 4% , eens on 
sbiy 114TH] ONT”—i«iBNM Ape. 8 187% Som. ST New York Genteal GNP eo Gon =—sdDec. «1, 26 $1.50 ; ‘ 2.200 
1 Bf 37% Jan. 27 New York Central (CN)..................... 58. Lea ° .- ~ 4 49 
Ki’ 8’ 2h 1) Bai May 14 186" Jan. B New York, Chicago & St. Louie (Hf)... 00... mRistaeatktint & = ~~ =: 00 140% 
2 4 New York. Chi see ee Te - 2 21, 224% 91% 223 +24 36 29) 
eo 52% «TEM Mar.33 | 2% Feb. 8 New York "hegre egret Avr. 327 1% QO 10TH NOTH LOU aT + 1M — 
200 ‘ ‘ > 7 ‘eb. Rn I I - oss 2% 7 38% a8 374 7} j 
+ +: mi ls Harlem ($50) (HAR)... 1.27: Jan. 15, '27 $2.0 SA... a a e@iey- 
47 28 48% 30% 58% Fee. 16 pits = . + aad York, Lackawanna & Western (NL).... i = bard 2 = es 107 _ ex 
28% 19% 34 % . New York, New Haven & Hartford (V) 2 ‘ *107 
“ ae : % Feb. 18 23% Jan. 15 New York, Ontario & Western (OW)......... } i Jan. an a 3° a an sO te 48% 24,000 49 
20% 5% Jan. 14 10 Apr.13 New Y — eaves 
as _ 98 97 104 ° New York Railways pf. tr. ctfs. (sh.) (NRY) 184,830 
me i me BR eT OB ESS Be Se ee ee ee a ae vn 
—-—- itn: a... are Ons." * * * P “lt 
38 a a Mar. 24 34% Jan. 14 New York State Sten W.. 1902508 July 1. “8 ea ie od i 
a cs . New York Steam pf. )» Qa 41.930 * x 2 42% 42 4y 7 
29 in wt ee ee FS SY Ree tot Soe Bm pee eae foe ke 3 9 ne 10 io” 110" : Hr 
108% 107% 116" Apr. 14 112% Jan. 4 Niagara a Apr. 15,27 4%e 9 2 % w%  B” —_ 
1% «11 oh 3K Mar 12) (37% Jan 14 Norfolk “uit: Gn... Apr. 1, ‘27 — 2. = ” > =. PF G00 
Se” We Ge ‘ea “su fics & "os Bee 'S Keren o Wes O.-:::-- Jan. 1. (22 ye ta ‘is ts 
. 3 Norfolk & Western pf.......2.20.IIIII —ese Ft le es TH he lS + % 6400 179% 
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toc ransactions—New York Stock Exchang e@—Continued 
om———Week’s Range. — 
“~~ 4925 loo” Price mene Rang ‘ STOCKS — ae SS ee May id. Week's Week's May 18. 
° a ‘e,.—_——_—__—_ } r e- ° > eek's eek's ay 18. 
High. Low. High. Low. High. Date. Low. Date. (and ticker atbreviations) Stock Listed. Paid. Cent. riod. First. High. Low. Last. Ch’ge. Sales Close 
75 41% 67 42 50% Feb. 25 45% Jan. 14 North American ($10) (NA)..........s.s00+ - 41,932,830 Apr. 1, '27 a2% Q 49 49 47% «48 — tk 9,200 49 
50% 46% 52% 49 52 Mar. 23 50 Jan. 10 North American pf. ($50)..............+00: . 30,335,750 Apr. 1, '27 Tie 860 Q 51% 51% 51% — & 15K i 
96% 94% 97 91% #$101% May 13 96% Jan. 6 North American Edison | } pe (sh.).... 200,000 Mar, 1, '27 a5 Q 101% 1014 10% 100% —- &% 500 «101 
> os os ee 52% Mar. 3 47% Jan. 15 Northwest Telegraph ($5 Por 2,500,000 Jan. 3, ° 1.50 SA 50 51 49% 49% —2 580 ; 
80 78% 80% 79% 83% May li 81 Mar. 1 Northern Central ($59) Q NX) beeen aendeeees 27,079, Jan. 15, 27 SA 83% 83% 83% 83% +1 10 
T8% 58% 82% 65% 91% Feb. 18 78 Jan. 19 Northern Pacific (NP).......-eccscecsecseess 247,998,400 May. 2, '27 1% @Q 87% 88% 87 87% - &% 16,000 7%, 
** * * .. 8 May 9 84% Apr. 29 I ND OO 00 i0s0402500004 5006006 45,258,200 May 2, '27 1% Q 87% 88 87% 87% + 1,600 87 
18% 12% 15% 4% 5% Feb. 10 3 May 2 Norwalk Tire & Rubber ($10) _— cecscocece -500,0 July 1, '26 20c ee 3% 3% 3% 3% — & 2,000 
85 79 89 72 7 Jan 434% Mar. 31 Norwalk Tire & Rubber 7% pf........6.++.++ 1,146,600 Apr. 1, ‘27 1% Q 50 50 50 50 90 53 
18% 8 17% 12% 13 Jan. 19 10% Mar.28 Nunnally Company (sh.) SRY) conan a0sessee 160,000 Dec. 31, '26 T5c SA 11 es 
38 33 36% 30 40% Feb. 7 31% Jan. 28 OTL WELL SUPPLY ($25) (OWY)........... 8,125,000 Apr. 1, '27 Q 33% 34 331, 33 + 333 
105 103% 1 104% 108% Jan. 5 102% Mar. 1 Oil Well Supp! 860,000 ay 2, '27 1% @Q 107% 107% 107 107 ~ i. — 
oe ee 22% 12 15% Apr. 4 11 Mar. 26 nibus Corporation (sh.) (BUZ) SS eo << 14% 14% 13% 13% — % 13% 
.. +. 98% 95% May 3 81% Mar. 9 Omnibus Corporation p 819,400 Apr. 1, '27 2 Q 95% o4 95% + 1% 95 
39 18% 45% 31% a codons ‘ sseseses Onyx Hosie (OX) 160,000 Feb. 5, '27 wy . ‘ es 35% ve Res 
53 41% 63% 47 67% Feb. 28 58% Feb. 8 Oppenheim, Collins 94,565 May 16, '27 ag Q 64% 64% 63% 64% + % 65% 
32% % 27% 35 Apr. 7 Jan. 4 Orpheum psa s)) (OPX) 549,170 May 2,°27 162-3c M 31% 31% 31% 31% + kh 31% 
107 105 101 107% Apr. 12 103% Mar.23 Orpheum Circ 495,000 Apr. 1, '27 2 Q - a 106% faa He 
140% 136 106 122% May 1 103 Feb. 2 Otis Elevator “ts 519, Apr. 15, '27 $1.50 Q 119 122% 119 119% + & 119 
101 108% 102% 120 17 108 Feb. 16 El or D . Apr. 15,°27 $1.50 Q_ 115 115 115 115 + % 115 
15% 14% 12% Apr. 1 ™% ib. 10 Otis Steel (sh.) (OST) C* ara “6 ia 10% 10% 10% 10% -— £ 10 
én 74 63 78 Apr. 1 61% Feb. 8 Otis Steel prior pf ,693,700 Ape. 1, '32 1% Q 14% 74% 72% 72 —1% a 
49% 55% 44 61 Feb. 23 52% Jan. 24 et y 100,000 May 2, '27 75c Q * o. 57 os : 
100% 107% 97% 110 Apr. 7 107 Jan. 27 Outlet Compan: ° 500,000 May 2, ‘27 1% Q ; 110 oa - 
69% 42% 90% 53% 84% Mar. 14 75% Jan. 10 Owens Bottle 38) GID oc pccctanscsessasees 18,221,325 Apr. 1, ‘27 Tc Q 81 81 79 79% — 1% 79 
115 110% 117 112 119 May 9 115 Jan. 12 Owens Bottle pf..........seccesccees eccese «+» 17,906,500 Ss 2.2 1% @ 119 119 118 118 + %& 120 
40% 20 15 27% Feb. 15 15% Feb. $ pecesse COAST ( Nov. 1. '20 1 25% es Tee 
73 7 72% 62 . 14 45 Apr. 27 ific 1 May 2, ‘27 1% Q ~  . a ae ee 
54 34% 7% % Apr. 12 31 Feb. 23 Pacific 2d pf ° 4,000, Feb. 2, '27 $1 Se” ates “cies 
es es 37% May 14 31 an. 18 Pacific Gas & Electric ($25) (PCG)......+... 57,747,700 Apr. 15, '27 50c 3614 37 35% 37 +1 8,500 37% 
59 59 35% 35% 41 Jan. 17 Jan. 31 Pacific Mills (PFS)............-essee: ++++++ 40,000,000 Dec. 1, '25 a ia . iy ae Co Pe =i 
or 2 1 1% Jan. 7 % May 12 Pacific Oil stubs (sh.) (PY)........... Sbuone 3,500,000 ween aes a4 id 1% 1% 1% 1% — % 6,800 co 
118 116 140 Jan. 8 124 Mar. 7 Pacific Telephone & —— oe mematbeeae 102,097,200 Mar. 31, '27 1% Q 130 130 130 130 — 4 131% 
103% 92% 107 101% #£=112% Mar. 103% Mar.11 Pacific Telephone & Telegraph pf........... 82,000,000 Apr. 15, ’27 1%. Q ?- al *111 tn | ges 111% 
le 15 45% 31% 37% Mar. 14 % Apr. 28 Packard Motor Car Company ($10) (PAK).. 30,042,640 Apr. 30, °27 20c M 35% 36% 35% x35% + % 33,700 35 
33 17% 28% 9 14% May 4 7% Mar.22 £Paige-Detroit Motor = (sh.) er JB binstes 676,500 Oct. 1, '26 45c Clik yg 14% 14% 13% 14 ‘ 18,500 13% 
591% 16% 56% 65% Jan. 19 56% Apr. 5 Pan-American Pet. & Trans. (350) socaes 48,307,400 Apr. 20, '27 $1.50 Q 58 60 58 +2 3,700 5B% 
84% 60% 78% 56% 66% Jan. 20 56% Apr. 5 Pan-American, Class B ($50) CPPE).. wsececece 121,096,950 Apr. 20, '27 $1.50 Q 59% 60% 58% 60% + 1% 48,900 595% 
37% Jan. 24 19 Mar.30 Pan-American West. Pet., CIB (sh.) os 400,000 Jan. 30, ’27 S0c ss 24% 24% 23 23 — %&% 3,900 
6% 2% 414 18% Jan. 17 8 Apr. 29 Panhandle Prod. & Refining = ag (PDPF).. Pe  ssseseag 12% 13 10 11% — %& 6,200 9%, 
60% 37 51 81% Jan. 17 63 May 9 # £=Panhandile Prod. & Refining pf.............- 2,935, July 2, °23 2 63 6 63 63 — 5% 300 
114% 127% 103% j$$.%114% Feb. 24 105% Mar. 30 Paramount-Famous-Lasky ea) A ciniee es 57. Apr. 1, '27 $2 Q 109% 111 108% 111% + 1% 20,700 110 
120 103% 124% #«+$115 124% Jan. 12 116% May 2 £Paramount-Famous-Lasky pf. oe May 2, ‘27 $2 Q 118% 119 118% 118% oo 40 119 
35% 8% 25 Feb. 28 2 Jan. 3% Park & Tilford (gh.) (PRT). ....ccccccccccce Cl 2 23 21% 23 + % 1,700 bi 
bo Age 8% 5% 8 Mar. 4 6 Jan. 3 Park Utah Consolidated mines . (PUC).. 2,093,500 Apr. 2, '27 2c Q 6% 7% 6% 1% + % 2,500 7 
90% 71 32% 50 = Apr. 18 37 Feb. 14 Pathe Exchange, Inc., Class A (sh.) (PTHA) 190,520 May 2, ‘27 The Q 4414 47 44% 44% + & 10,500 45% 
= oe ee 27%, Feb. 25 Mar. 23 Patino Mines & Ent. Con., Inc. ($20) (PAE). sana eee Mar. 15, '27 9ic  .. 21% 22% 21% 22% + & 1,200 231 
9 ~ 31% #238% #+$(.}32 Jan. 8 20 Apr. 29 Peerless Motor Corporation ($50) (PSS) OS Ere se ta 25 26% 24% 26 + 1% 41900 =. 26% 
28 17 16% 27% May 9 21 Jan. 17 # £Penick & Ford (sh.) (PFK)........... Apr. 1, °27 Ze Q 27% 274 25 2 — 1% 42,800 26 
105% 100 104 99 May 11 100% Apr. 9 Penick & Ford pf............ Jan. 1, "2 1% @Q 104 106 104 106 +2 190 ‘P 
26% 12% 19 7 17% Apr. 27 10 Jan. 19 Pennsylvania Coal & & Coke ($50) (PVC 8 Nov. 10, °25 $1 Pr 16 16 16 16 ee 500 16 
nes 41 38 39% Jan. 13 32% Apr. 7 Pennsylvania Dixie Cement (sh.) (PKC): oe 400,000 Apr. 1, °27 80c Q 38% 36% 28 + % 9,800 37% 
100% 99 100 May 14 = 4 Nene Ame 2 ad (e30) a séeevcseos Po yond = Z. 27 ix Q 99% 100 99% 100 + & 400 99%, 
55% 42 57 48% 62% Apr. 5 % Jan. 3 ennsylvania Railroad ( CPA) ..ccccocces 296 , 'e > ae 87%c = Q 61% 61% 61 61% — 18,234 61y, 
Me ae Sy 1% Feb. 14 Jan. 3 Penn. Seaboard Steel (sh.) (PSX)........+-. RE 8 8=—_osconsces Re % % — 4°800 Ze 
122' 112 131 117 142% May 9 126 Jan. 14 People’s Gas, Chicago ( (PO) ciadaanae adghaiaanateda - 46,415,400 Jan. 17, '27 2 Q 142 142% 140% 141% — % 3,200 1401, 
i 13% 26% 15% 35% May 3 Jan. 25 Peoria & Eastern (PE)..........csseesseeees |. Pere ee ee 33% 34% 32% 34 + & 2.900 3314 
85% 61% 122 126% Mar. 2 116% Jam. 6 Fore Marquette (FQ)... ..cccccccccvcceccose 45,046,000 Apr. 1, '27 1% Qi 121 124% 121 124% + 3% 5,300 125 
7 vO aO% 95% Jan. il 4 Jen. = — ee ower LAL DET PELE SE yer =v 2. kf 1% Q 93 93 93 93 —1 00 
79% 91 ‘3 Apr. 21 % Jan, ere Marquette pf..........sccscescccccveces »429, ay » 27 1% Q 92% 9 24 93 
a es ° = oe Feb 23 23 Feb. 23. Pettibone-Mulliken (PK).............sseee00s fT, eee os os ‘ag °23 +s ed 93 
Mt oe 100% May 90 May 12 Pettibone-Mulliken 7% cum. pf. (sh.)........ 544,000 Apr. 1, ’27 1% Q 90 90 90 90 —i0 sade * 
68% 51% 91 58% ##110 Mar. 25 854% Jan. 18 Philadelphia Company ($50) (PH)........... 46,443,000 Apr. 30, '27 $1 Q 103 106 103 105% ae 800 ‘ 
45% 51% 45 53 «Feb. 10 Jan. 6 Philadelphia Company 6% a. Gc ccccccese 15,035,050 Nov. 1,” $1.50 GA 52% 52% 52% 52% cies 400 oY 
37 39% 36 45 Apr 39% Jan. 5 Philadelphia Company 5% p i” saeadueus 1,442,450 Mar. 1, '27 $1.25 SA 42% 42% 2 42% — 2% 20 42% 
es 55% Apr. 13 Mar.11 Philadelphia Rapid ‘Transit. rrr 30,000,000 Apr. 30, '26 $1 Q a *55% Py PrP = 
52% 37% 4835 36% 47% Mar 41% Apr. 2 Phila. & Reading Coal & Iron (PRC)....... 1,400,000... oe 43% 434 41% 43 + % 19,500 41% 
46) 36% 47 Mar. 4 40% Apr. 11 Phila. & Reading Coal & Iron a Getfie).... Ly ., Ae er ee os 43% 
ae 12% ri 16 41% Jan. 10 30 May 13 Philip Morris & Co. ($10) (PPS)............ 2,760,000 July 2, '24 60c .. 32% 32% 30 31% — 1% *'3.400 31 
51 47 52 Mar, 7 47 Jan. 3 Phillips-Jones ) Ge b40bssceeeseecnbnse 85,000 Mar. 1, ‘27 $1 Q 47 ms sore 
o% 81% 8 85% Mar. 7 85 Feb. 9 Jan08 Hf. 2.222.222. 22000000creeresees 1,975,000 May 2, ‘27 % Q ' 85 es Bees 
3% 55% 40 60% Feb. 16 Apr. 28 Phillips See eee MEM g se niccnntedenes 2,406,796 ; 2, Tse 86 44 45% 424% 44 + ¥% 201.300 43% 
42% 18 31 51 = Mar. 17 42 Jan. 7 Phoenix Hosiery ($5) (PXY)..... ee 875,000 $e <a 45 50% 44% 49% + 4% 9'400 49 
84 103 106 Mar. 7 Jan. 5 Phoenix Hosiery pf.............. 4,000, 1% @Q 104% 104% 104 104 Pe "20 
47% 10% 19 23% Mar. 8 12% Apr. 27 Pierce-Arrow Motor = a (PZ) 328,750 $1.25 .. 15% 16 15 15% + % 12,900 17 
100 43 127% 76% 102% Jan. 3 56 «Apr. 27 Pierce-Arrow Motor pf 10,000,000 $2 Q 66 66 63% 63% —- ¥% 3,300 671 
3% 1% 1% Wy Jan. 4 % Mar. 25 Piece Oil ($25) (POL). 29,622,925 ‘ia & — = 1/000 2 
20% 27% 11% 19 May 12 13% Mar.24 Pierce Oil pf................ 15,000,000 2 pet 18% 19 18% 19 + & 200 Bt 
8% 4% 7 2 3% Jan. 13 2% Mar.22 Pierce Petroleum (sh.) ( 2,500,000 en ia 3% 3% 3% 3% — ¥ 6,300 
54% 37% 42% 29 42% Apr. 5 32% Mar. 22 Pittsburgh Coal of Pennsylvania (PC) - 31,036,700 1 ae 35% 39 35% 39 +4 1.800 30” 
85 70 79% Apr. 5 70% Mar.10 Pittsburgh Coal of Pennsylvania pf .. 35,000,000 _ Cs 74% 74% 73% 74 a “300 
135 136 1 143% Apr. 21 142% Apr. 18 Pittsburgh, Fort Wayne & Chicago (FW)... 86,812,800 1% Q : *143% Ps: aon 
143% 139% 150% 143% 152% Apr. 19 147. Mar.12 ~~ Pittsburgh, Fort Wayne & Chicago pf....... 19,714,300 1% @Q *151% a eee 152% 
102% 95 1 101 an. 18 95% Apr. 11 Pittsburgh Steel pf. (PG Pr)...............+ 10,500,000 1% Q 98% 98% 98% 98 + 1% “400 “= 
% 43% Jan. 25 30% Apr. 2 Pittsburgh Term. Coal (PPT).............+++ 12,000,000 “a oe 35 35 35 a 100 351 
79 92% 80% 854% Jan. 19 74 Apr. 29 Pittsburgh Term. .Coal pf..................+ 8,452,700 1% 76 76 76 76 + % 10 73° 
135) 85 148 Feb. 8 122 Mar. Pittsburgh & West Virginia re 30,500,000 1% 1254 125% 124 124 mae 
- = 7 os 79% May 13 75 Apr.27 Porto Rican-Am. Tob “A” (PRT“A')... 10,187,500 is S ; 79% 75 77 + i% 2,000 136% 
421 64% 124% 75% 102% Jan. 14 92% Mar. 16 Postum Company (sh.) eps) Senseccoeseosecce 1,468,275 $1.25 Q 97% 100% 97% 100 + 2% 52°100 101 
on - 44 wA% 70 Mar. 28 36% Feb. 5 Pressed Steel Car Company (PSL)........... 12,413,000 so P 64 64% 61% 62% — 1% 23'700 nyt 
s 87% T7% 92% May 12 76% Feb. 5 PRR GGG Gar Boo cccccccscccccosccsccocee 14,827,500 1% Q 88 92% 88 91 +3 11.300 Pod 
32% 12% 20% 11 38% a 7 is = by Producers é aeons ( i oon ocsecesece 11 Aer eee 60c .. 28 33% 27% 33 > 63700 so 
7 41 30% ‘eb. ‘an. Producers Mere PL. (GEG)... cccccccce ¥ ¥ 87%c os 44 46 434% 46 + 2 53 
_ re . ‘“ oe 59 Apr. 5 55060 Feb, 14 ic ) (PYY)......... 100,000 » bbe 60 58 ih : 1 S30 46 
100% 92% 104% 97 108% May li 102 Jan. 4 Public Service Electric & Gas pf............ 32,842,700 ° 1% Q 108 108% 108 108% + % 1,300 
me os 33! 30) 39% Apr. il 32 Jan. 6 Public Service Corporation, N. A (sh.) ‘(uB) 4,151,798 Mar. 31, ’27 50c =Q 38% 39% 37% 39 + % 23°600 an 
106 99 110 103 15% Mar. 23 108% Jan. 5 Public Service Corporation, N. J., 7% p 28,908,000 Mar. 31, 27 1% @Q 114 114 113% 113% —- & "400 “ 
119 109 115 131% May 6 125 Jan. 10 #Public Service Corporation, N. J., 8% bt. 21,531,200 Mar. 31, "27 2 Q 130 130 130 130 — 1% 300 
pe - 101 101% May 10 % Feb. 19 Public Service Corporation, N. J., 6% pf.... 15,152,700 Feb. 28, °27 % M 100% 101% 100% 101% +1 5 2 
173% 129 199% 145% 189% Jan. 3 172% Apr. 12 Pullman Company (PU).:.........s0.seeeeeee 87,829,500 May 16, ’27 2 Q 178 189 177 + 9% 23,800 186 
ee - ae os 187 May i4 175 May 3 #£«Pullman Company ctfs................sesee. 47,170,500 May 16, '27 2 Q 180 187 180 187 +9 "200 1854 
47% 33 49% 46% Jan. 3 % Mav. 22 Punta Alegre Sugar ($50) (PQS)............. 19,745,550 July 15, '25 $1.25 .. 4 41% 40 40% — % 1,100 40%, 
33% 25% 3 25% 33% Mar. 4 Apr. 28 ($25) (PUY) ..... 200.0000. 250 aS wa Tic Q 27% 28% 26% $x27% + % 15/900 271, 
108% 108 112% 106 113. Feb. 24 111% Jan. 11 00 «Apr. 1, ‘27 2 Q : 112% ts rete 113° 
= 41 58 May 3 % Jan. 20 7 Mar. 1, '27 Tce Q 61% 57 56 x36% 4 1 1,300 57 
oe oe 44 41% 71% May 9 41% Jan. 3 826 Mar. 1, '27 50c =Q 68 71% 68 x70%e + 3% 8600 74 
i << . 2 105. Mar.10 101% Jan. 8 00 (Mar. 1, '27 1% @Q 104% ie Berar cg 
1% 39% 61 32 56% Mar. 1 41% Apr.13 RADIO CORP. OF AMERICA (sh.) (RA).... 1,101,005 ~—=......... os i 46% 485 45% 46% _ pre 
54 5 Sse 44% 53. Feb. 28 May 3 Radio Corporation of America pf. ($50) Apr. 1,°27 8i%c Q 49% 49% 49% 4% — $ es 4 46% 
TAY 68% 17 1% 80 Apr. 12 74 j|Jan. 4 Railroad Securities Ill. Cent. stk. ctfs. Jan. 1, '27 2 SA 77% 77% 77% 77% — & Bi ¥ 
39% 32% 41% 32% 46% Apr. 25 40 Jan. 5 Rand Mines (sh.) (RDM) Feb. 28, ‘27 $1.52 Q 44% 44& 44%, — 1% 5 Si 
17% 11% 16% 10% 15% = 14% . Y Ray Consolidated Copper Apr. 230, Me 15% 15% 15 15 — & isy, 
91% 69% 101% 7 117% May 10 94 Jan. 4 Feb. 10, '27 $2 Q 114% 117% 118% 11545 +4+1% 119% 
41 35% 42 39% 42% Feb. 16 40% Jan. 13 Mar. 10, '27 Se = 41% 42 41% 42 3 y 
4% 36% 45% 40 50 = Feb. 16 Jan. 12 Apr. 14, ‘2 50c Q 46% 46% 46%, 46% + % 46% 
oe ee 50% 37% 49 Apr. 20 39% Jan. 25 Apr. 1, '27 $1 Q 47 47 41 41% —5 a” 
ae 100 99 e 3 91 Jan. 29 Apr. 1, ‘27 1% Q 98 97 97 —1 95% 
60% 43 56 43% Mar. 15 Jan. 24 Apr. 1, '27 Te Q 41 41 41 41 4214 
100 92% 100 95% 100 Feb. 16 97% Mar. 1 Mar. 1, '27 1% Q 97% 971 97% 97% —- 100 
8% 10 18% 1% Jan. 10 Feb. 25 lo Cala.) CRIB). .ccccccccccccccs MO GBB ccc enee es 7 “- oe 
94% 63 85 74 73% Jan. 25 May 5 Co. Apr. 1, ’27 1% Q ae 69 ah a 
ae o- o o- % Apr. 22 37% Apr. 14 Remington-Rand, Inc. (sh.) (RR)..... eeeeees Apr. 4, °27 40c ts. 42% 42% 39% W% — 1% 42% 
el ee oe oo 102% Apr. 25 Apr. 19 Remington-Rand ist pf. (sh.).............++. Apr. 1, ’27 1% Q 100 100% 100 100% + &% 100. 
pt ait 0 Apr. 25 100% Apr. 14 Remington-Rand p' We 0666605606056600 Apr. 1, '27 2 Q 104 104 103 103 —4 9 
100% 100 118 106 117% Feb. 10 110 Feb. 18 peanaaen meee BEE BE, gc cc cccccesseve e. 1, 1% @Q 115% 117% 115 117% +2 
113% 115% 105 Apr. 25 111 Jan. 6 a A 1 SeEreens eee * Apr. 1, ‘27 2 Q . *115 aa 
*120 =—*116 127. *122 138% May 11 136 Apr. 5 Rensselaer & Saratoga (RNS)................ Apr. 1, ’27 4 SA 138% 138% 138% 1: + & 50 
15% 13% Jan. 10 9% Apr. 30 Replogle Steel (sh.) (RST)............02+.5-- 900,000 ......... es ai 9% 11% 9% 10% + & 6,000 10% 
Pd 63% 44 75% Mar. 11 56% Jan. 4 Republic Iron & Steel (RBC)..... ° Mar. 1, $1 Q 66 66% 64% — & 1,400 
95 Bry 99 91% 1 Mar. 11 96% Jan. 3 Republic Iron & Steel Com ov Dec cccdecencce Apr. 1, ‘27 1% Q 103% 104% 103% 104% + 1% 900 104% 
18 10% 4% Apr. 19 4 Feb. 21 Reynolds Spring (sh.) (RSA). -.........s.e++ - 25 2c Otte 5 5% 5 5% + &% 800 
oe ae aa ee 1 Mar. 7 135 Mar.24 Reynolds Tobacco, Class Fs 25) (RIR)..... Apr. 1, '27 $1.50 Q *134% ee. Sees 
ant sa 123% May 5 98% Feb. 24 Reynolds Tobacco, Class B (§25)............. Apr. 1, ‘27 $1.25 ° 122% 123% 121% 122% — %¥% 7,400 128 
97% 85 io May * 74 Jan. 2 Rossia Insurance Company | Mee (ROS)...... Sos. RS xf gi tan Q 96 90% 90% — 5,300 93% 
48% RT: 4 be 4814 . Royal Dutch, New York (sh.) (RD).......... 2n. 5 33% os 50 O% 49% ay _ 100 49 
42 sie 58% Feb. 8 Se ee OSE GT Wkdccctccccccccsasexatce<s, CD "web ces2e0 ; 52 52 52 52 -- 3” 100 . " 
50% 48 55% 42% 64% Mar. 9 52% Jan. 3 SAFETY Cones COMPANY ms one).. Apr. 15, ’27 Q 59% 59% 57% 58 — 1% 2,900 584 
52% 35% 43% Mar. 4 39 4 Bas Lead ($10) (JO). ea | t75c Q 39% 40% 39% + Pt 2,800 pet 
192% 57% 103% 116% Apr. 23 100% Jan. 6 St. Louis-San Francisco & FN). 329 Apr. "27 Q 113% 115% 112% 114% + 2% 38,200 112% 
92% 76 % 83% 100% May 12 96 Jan. 26 St. Louis-San Francisco 500, May 2, '27 1% Q 99% 100% 99% 100 + &% 600 90%, 
60% 43% 4 57% 78% Apr. 21 61 Jan. 6 t. Louis Southwestern ( 16,356,100 oeoes o- 72 77 72 75% + 2% 6,600 74 
10% A 72 88 Apr. 6 76% Jan. 8 it. Louis Southwestern pf 19,898,700 Mar. 31, '27 1% @Q 84% ae 84 +2 900 ba 
1 48% 102% 67% 72% Mar. 5 48 May 14 Savage Arms (SA)........ 23 Mar. 1, '27 $1 Q 56% 56% 48 —8 1,900 ah 
jie 52% 42% 54% May 4 47 Feb. 23° Schulte Retail ong Las 116,152 Mar. 1, 27 87%ce Q 53% 535% 2% x52% + % 30,600 2 
118 110 120 112% 120 May 5 116% Jan. 22 Schuite 4 Apr. 3, '27 2 Q ie 1 en. | 120 
Bay 20% 51 27%, 41% Feb. 17 % Mar. 31 Seaboard Air Line ( (SB) oo ee —sreccecess ee 30 315% 30 — % 6,300 30 
51% 35 48% 31% 43% i Apr. 28 Seaboard | 2 | a Re eee erate 23,894,100 Aug. 15, '14 1 35 35% 34% 34% —- & 2,500 35% 
16% 13% 14% arts 13% Jan. 3 10% Apr. 25 jeagrave Cor ration (sh.) (SVE).......... 110,888 Jan. 20, ‘27 Q ii 11% 11 11% — &% 1,900 my 
oe ee 44 56% Feb. 25 51 Jan. 1% Sears, Roebuck & Co. (SK)....... edscosccocs 4,200,000 May 2, ’27 62%c Q 544, 55% 53% + % 14,800 alg 
1 9 10 2% 3% Jan. 10 1% Mar.30 Seneca Copper (sh.) (SEN).............+.++: cS iar ee 2% 2% 2% 2% + &% 1,400 2 
wz 10% 47 69% May 14 t Jan. 17 Le GD Gree cccoccccacccce’ 300,000 Apr. 11, 27 Sic Q 66% 69% 66 + 2% 4,800 71% 
49 39% 48% 40% 47% Feb. 10 43% Apr. 28 Shell Trans. & Trading (sh.) (SH)........... 83,152 Jan. 21, '27 96.7c 45% 46% 45% 46% +2 1,700 ; 
28% 21% 31 2 31% b. 25% Apr. 29 Shell Union = (.) GI) soc ccccczcccacese 10,000,000 Mar. 31, '27 t95c «= 27% 28% 27 28% + % 19,100 27% 
106% 90% £114 103 111 r. 18 BOTS SOM. ST Beeld Wabae OF PE... ccccccccccccccccccscccces 18,350,400 May 16, '27 1% Q es 1li he: «© Giga ‘ 
106% 102K 108 105% 110 Jan. 15 1 Feb. 18 Sherwin-Williams ist pf. (SWW)............ 13,100,000 Mar. 1, "27 1% Q 108 108 108 108 + % 10 
51 66 r. 10 Jan. 12 Shubert Theatre (sh.) (SHU)..............+ 160,660 Mar. 15, '27 $1.25 Q 5 60% 58: + % 3,600 59 
Fed we 15% 22% Feb. 16 15% May 14 Simms Petroleum ($10) (SV).........2-+--+. 7,208,080 Jan. 3, °27 Oc 17% 18 15% 164 — 1% 28,100 15% 
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$n ORLY Price Ranges. ——— Amount ——Last Dividend.————,__ Mon., Sat Wed.. 
1925. 1926. —————1927 Range. STOCKS Capital Date Per - May 9. May 14 Week's Week's May 18. 
High. Low. High. Loew. High., Date. Low. Date. (and ticker abbreviations) tock Listed Paid. Cent. riod. First. High. Low. Last Ch’ ge. Sales. Close. 
54h 41% 54% 28% 42% May i4 33% Jan. 6 Simmons Company (sh.) (SIM)........+.+.+++ 1,000,000 Apr. 1, ‘27 50e 86 38 42% 38% 42% +4 18,500 43% 
ee 100% 100% 105% 110+ Feb. 10 1 Jan. 6 Simmons Company pf...............seeeeeees 802,300 May 2, ‘27 1% RQ 110 110 109 109 | 0 
17 24% 16% i #22% Jan. 2 16% Apr. 29 Sinclair Consolidated Oil (sh.) (SC).......... 4,501 224 24 Stew. «601THSCtCO8 1™% 17% 15,800 17% 
Day 78% 99% 90 103% Jan. 31 97 Jan. 6 Sinclair Consolidated Oil pf...........seeee+s 17,210,000 ‘27 2 Q 99% 99% 99 99 600 99% 
32 21% 3T™% 26% 37% Feb. 21 25 Apr. 29 Skelly Oil ($25) (SYE)........--.ceeeceeeeeee 398, 27 50c Q 27% 27% 26 27 % 25,200 26 
1 80% 142% 103 134% Apr. 6 123% Jan. 20 Sloss-Sheffield Steel & Iron (sus) ar Ree ekion 10,000,000 "OT 1% QQ 126 128% 126 127 See 
104 oz 86110 100% 108% Apr. 16 104% Mar.22 Sloss-Sheffield Steel & Iron pf..........----+ 6,700,000 "27 1% Q 106 106%, «108 106% + % 500 
a mA “e 14 May 12 13% May 13 Snider Packing Company (sh ‘ en akchee 129,780 ; as 14 14 13% 13% ; 700 13% 
100% 62 169% 92 197% May 2 154 Jan. 25 South Porto Rico Sugar (PSU)..........++++ 12,326,200 2 Q 191 195% 181 181 —10% 70,400 184% 
113% 99% 121 110 128% Apr. 25 118% Mar. 4 South Porto Rico Sugar pf..............+++++ 5,000,000 1% QQ 128 128 128 128 +2 q 3 
oe eo 33 30 34% Feb. 23 31% Jan. 3 Southern California Edison ($25) (SCE)...... 43,775,900 Oe Q 33% 34% 33% 33% Ly 22,700 343 
ee oe 55% 41 45% Jan. 13 17% May 14. Southern Dairies, Class A (sh.) (SD)........ 160,000 31 * 21% 21% 17% 17% — 3% 9,200 16 
a 35% 17% j.2 Jan. 7 7% Mar.21 Southern Dairies, Class B (sh.)........0--+++ 235,000 se se 9% 9% Sy % — \% 6,300 8 
108% 5 112% 96% 115% Apr. 8 106% Jan. 28 Southern Pacific (SX).....-.seceeeee eeowcsaa 372,380,900 1% Q 113 114% 112 112 —1 33,900 113 
120% 77 131% 103% #127 Jan. 3 119 Jan. 28 Southern Railway (SZ)....-..-.-++.-++sseees: 128,487,100 1% Q 125 126% 124% 125 + % 16.200 124% 
83 95% 87 98 May 5 94 Mar. 10 Southern Railway pf......-.--.+---sse-+eeees 60,000,000 1% Q 9% 9% 8% 97 2300 | 
101 95 105% «101 110 = Mar. 28 Jan. 4 Spalding (A. G.) & Bros. Ist pf. (SDG)...... 4,757,000 1% Q 106% 106% 106% 106% + % "10 p 
24 139% 17% 10 13. Jan. 20 10% May 10 Spear & Co. (ah.) (SST)..........ceeeeeeeeee 225,000 os ee 10% 10% 10% 10% Y%y 300 
92 78% 82% 72 Gb Fob. 14 «TB. WWD. 26 Bpeae CO. 6... occ cccccccccccccccccccccece 4,500,000 ix Q 8 80 79% 79% Ye 200 
36% 15% 31% 18% 28 May 9 20% Jan. 27 Spicer Rennudnetusing (ab.) i ntiueeeneden iil yers ‘ pes ae 27% 28 23% 26 -e 8,900 25% 
108 92 10™ «101 110 =Mar. 19 104 Feb. 21 Spicer Manufacturing pf.............++-+e08 2,800,000 Apr. 1, ‘27 2 Q 100% 109% 100% 1085 + & 100 108% 
61 0% «868 51 58% May 13 54 Jan. 25 Standard Gas & Electric (sh.) (SG).......-- 1,247,400 Apr. 25, '27 87 37 58 36 5 26 57% 
5% 30% 57% 63% May 14 57% Jan. 3 Standard Gas & Electric pf. ——...-.; ad 267270,350 Mar. 15, ‘27 + 3 asst aaa aoe aay + 's at e00 pity, 
88 62 92% 67% 80% May 13 70% Jan. 4 Standard Milling (SM).......ce..seceeceees 12.492.500 Mar. 31, '27 % @ 7% «84% 74% #480 +6- 17,000 «78% 
6% OB 90 80 2% May il 84 Jan. 3 Standard Milling pf...--.----.-+........:..-+ 6,488,000 Mar. 31, '27 1% Q O81 82% 916 92% FI or - et 
-- = = prs 52% 60% Jan. 19 0% Apr. 28 Standard Oil of California (sh.) (SCD)...... 13,016,434 Mar. 15, ‘27 tiie §=6Q 35 56 4% 5D 31,300 Eaty 
4% «= «38% 37% 41% Feb. 5 35% Apr. 29 Standard Oil of New Jersey ($25) (J)....... 604,484,600 Mar. 15, ‘27 t37%c Q 37 37% 36% 371 + i 32100 36% 
s ni 334 «82% Ci«<C“G an. 18 4=— 2% May 2 Standard Oil of New York ($25) (NY)......-. 421.498.2753 Mar. 15, '27 “c Q 30% ~~ 31 30% 30% + % 30,200 «30% 
16 Hs] 10% 3% 4% Jan. 3 2 Mar.29 Standard Plate Glass (sh.) (SGL)..........- 200,000 Oct. 1, "24 Tc .. 3% 3% 3 <= "300 
70 55 45 45 14% Apr. 18 10 Mar.16 Standard Plate Glass pf............ 5,393,600 July 1, °25 1% e. , *11 : 
82 62% 96% 15 103% Mar.12 90% Jan. 4 Sterling Products (sh.) (SU)................ 625,000 May 2, ‘27 = $1.25 Q 2% 103 101% + 2% 4,000 102% 
96% 55 9 61 68% Apr. 20 54% Mar.15 Stewart-Warner Speedometer (sh.) (STX). 600,000 Feb. 15, ‘27 $1.50 Q 63 63% 60 3 12,600 61% 
89% a. pi 47% SMe Mar 1 32% Apr. 2 Stromberg Carburetor (sh.) (STB).....:.... . 80,000 Apr. 1, ‘27 0c «6 QM OK 35 ’ ‘S00 38% 
68% 5 . s 5 543 au <4 -- 
s25” 112" 122% «114% 122s Feb. 23.118 Feb. 10 Studebaker Someany a: SPU) sees rs00;000 Mar. 1, 2t a . a bo” si 
12 3 3% 1% 8% May 12 2% Feb. 28 Submarine Boat (sh.) (SUB)...........-..- 766,920 awe ° 6% 3% 7 + Y 87,100 "? 
43% 38% 41% 30% 34% Jan. 17 30. Mar.21 Sun Oil (sh.) (SUN)..........00cccc ccc ec eens 1,171,474 Mar. 15, ‘27 Be Q 31 31% 31) + % 10 60a 
6 2 5M 1 6% Feb. 18 3% Mar.30 Superior Oil (sh.)  itponicpnaainta eine “oie a se > oe cae . ae he00 ay 
41 20 34% 4 8©=619% »~=—s 254 Jan. 21 19% Jan. 25 Superior Steel (SSU)...........csccccecseeeee 10,000,000 Dec. 1, ‘26 50e 23% 234 23 23% +1 "400 26% 
15% 5% 17% 8% 13% Feb. 3 7 Apr. 27 Sweets Company of America ($50) (BWA). 5,000,000 Feb. 2, '25 T5c 10% 10% % % —- ire 
2% 4% +W%H 4 6 Jan. 14 3% Apr. 12 Symington certificates (sh.) (SYZ "22 "300,000 aadas “% *%6 4 43 . 100 “4 
25% 19% 10% 13% Jan. 14 8% Mar. 1 Symington, Class A (sh.).........+.sccss0ces 200,000 Jan. 2, ‘27 ‘SOc 11% 11% i %, 300 13% 
16% 1 14% it 14% Apr. 8 11% Jan. 10 TELAUTOGRAPH CORP. "27 ‘ 24 
16 ™ 16 10% 13% Jan. 13 8% May 11 Tennessee Copper & renin ar ae #6: Loyer Mar 18° 37 Sse . iz a rm 23 5 = “i, 
. rts) we 68 Jen. 124 Apr. 18 Texas Corporation ($25)...........:.-sss0.... 179,752:525 Apr. 1, ‘27 Ie Q 47% 47% 47 “a™% + \ 18:00 Pie 
es e ork or. a > * sor 7 245, + Fy, 2s i 7 
59 jy Gath Abr os «53% Jan. 7 Temas tere tlbepe-ebabinedanety ime ee a 2 sn " i 
4, 3% Jan. 7 Texas Pacific (T)......--...0-....0-. sere . S|) | Se ee es os 77 7 ; 300 78%, 
2% «10% 1% 10% Jan. 12 12, May 2 Texas & Pacific Coal & Oli (610) (FXX).... 8,380,340 Mar. 3i, °27 isc G 12% 12% 12% 12% —"% 6300 © 12% 
676 255 2040 *510 ©200 Mar. 1 1500” Jan. 25 Texas Pacific Land Trust’ (TX) tebe 1,478°500 abe a bn a — 10% sono . 7m — = 
39 a4 4 26 34% May 7 = 244 Jan. 11 The Fair (sh.) (TF). cccccscerceccccccccccee 208900 May 2. °2 200 M 34% B% 33% 733% 7 341 
- - a errr, | Ol epee 05 ” — 
1% ™% 48 13% 41 eb. 8 33% Abr. ii Third Avenue (FAV).....00000000000000000 1” ¢ x a, 
ts SO ABM Feb. 24 474 Jan. 26 ‘Thompson (J. R.) ($35) (THBM).....020.227. oe mM iy oe ee aot 
. “ 17% May 12° 17, May 13 Tide Water Associates (sh.).... 3 QQ 1% 1% IT 17% in" 
7 oe ee ee ay 14 s y » ' s 
we 5” i” zi =e Jan. 13 22 May 12 Tide Water On tsk) CTW) eS Ra RES oi aT Q m4 24% Dot pty 1% ~_ 
: % Apr. 25 87 May 6 Tide Water Oil pf..........---cccccccccccece: it 87% = re ' 
37% 85% 44% 95% Feb. 1 78 [as yn a A EET ate Me Q 7% 87 88 i § 88 
101% «= 70”—s«110%—s«SKR_—«d110M Jan. 5 93% Apr. 11 Tobacco Hproducts (TB) pre eceet ne 3 en 10188 os 1% bt 
rf 93% 118% 103 116% Jan. 18 108 Apr. 16 Tobacco Products, Class A.................- 1% Q attr 112k in 112! + % rieg 
3% 5% 3 5 Feb. 14 3% Apr. 30 Transcontinental Oil (sh.) (TCN)...-. x iy 3% 4. + x j 
2% 2 15 15% Jan. 6 10 ay 4 Transue & Williams (sh.) (TU)............- ; Ti 1 ps4 ’ + 
78% 58 78% (59% (654 Feb. 11 53% May 12 Twin City Rapid Transit (TW)......-.--.--- eae a — 
101 94% = 102K 101 102% Mar. 30 Apr. 22 Twin City Rapid Transit pf-.......0...200: Siu Sh toot wag we” owe” Fa " 
65% 38% 63% 43% 60% Apr. 18 45 : P io _ ~ - . 
a ee ee een ee a a non 
714% May 12 38% Jan. 25 Union a a..................< 4.897, a5 62 — + nr ~ iiiar a ; je 
xg, HBR Ape “Gime Jan: 3 Union Carbide 2” Carbom (ah.) (UNG)...... (BaeraTe Apr 1 gi86 Golem aT ey 118m, LR BOBO ag 
« > t ¥ - - ~~ a as 1 ri « « ana y 
* 153% 138% 165% 141% 177% May 7 150% jen. 27 Union Pacific. — nro dapeertes 222,291 ior. 1 ot be 3 Fn | 2 13 teaee ° 1708 
“3 May 12 37 Mar. & tnelen Maattie ste a TE le SARA . 3 10 “e Le. to i, ) 78% 
134 96% 120% 84g 112% Apr. 13 > +. ere PE. oo ccccccccccceccescosscccce Oct. 1, '26 2 SA 83 83% 83 83% + 1,800 : 
115% 60% 100% 83 a to. 4 tS hee. 4 Gueed (ty A (UTX)... er veeeeeeeereeees Mar. 1, ‘27 1% Q = 106 107 106 106 3 600 106% 
Hn} 116 125 114 140% May 11 125 Jan. 5 United Cleat — ($25) (UC). Mar. 30, '27 50c Q 87% 91% 87% xr8o + 1% 12,000 86% 
1 110% 174 134 188 pd 7 - 9 RE BOOTED Boe ccccccccccccccccoscoes Mar. 15, ‘27 1% Q 140% 140% 140% 140% + 300 
seu Ct«C«C 5 oe SR Be ee ee ee ain: Mar. 1°27 $2 @Q 172 176 170% = «175 + 3% 6,700 173% 
20 9 12 6 10 Feb. 7 , Apr. 13 United D a BE. GARB). ccccccee May 2, ‘27 87%c Q 59% 58% Pg 700 59 
67 60 58 49% 49 Jan. 19 38% Apr. 21 United te De cect-ideeseedseneensees July 1, ‘24 1% as : <a *6 
== + 128 98 = 132% May 13° 0—«113% Jan. 26 United Fruit (#h.) (UF).......0.....c0c eee Abr. 3. ‘21 ra 2 28 1 2 13% 
ae 18 at ub 19 Apr. 7 16% Mar. 2 United Paperboard (PB).........-.....+..0.- 000, July 15, '26 . 2 S Bi-de i gan ee oe 
. a ae o2 United Paperboard (PB). oo. 30.2... ! ame ‘ 
1 a ee ee ea See 2 Se Bere 
oe 8% 8% © Jan, 12 514% Feb. 14 United States Distributing Xsh.) (UM)... 193.088 cecal ng = 53% 3% tin 33% 0D 
‘a es 16% Apr. 22 144% May 5 United States Distributi . 5 : 
o - MB, BOM ccccccccccsce cosssese  sevossece ee ee th 1 14% 1d 
°4 °s - . 81 May 5 United States Distributi , : 31, ths 9 1,800 an 
ie Mood, dg | AR RED: 1? 2H Feb. 12 United States ape a.......... ite - . oe i “ — 
} ~ - 2 5 “eb. United Stat [MY 4, 5 5 5 59 ¢ : 
os 70% 4% 45% Fev. 28 GD” Mar. 30 United States Induatrial Aleohal (UI) ED | + % —— 2% 
“0% “Gt ik rth rts = of 15 107% Apr. 4 United States Industrial Alcohol pf 000 Apr. 15, 27 1% 3 108% 109% uae 109 rs a — 
é ae : 36% Feb. 7 54 Apr. 6 U States Realty & Imp. (sh.) (UZ) ‘ ” 45) 27 56 57% OCT no 
mE BB Bs ied iis bis ioe See Siig wo me ee we htt ee 
: 1 pr. 8 1004 May 10 United St : oo oan ‘ ae . hota ae > 25 69,100 OY, 
51 30 30 42” Mar.24 33% Jan. 13 United States Smelting, Het, & M.(880) (UV) ee a ie a 5.300 108% 
04 4 50 42 49 Mar. 4 45% Jan. 18 United States Smelting, Ref. & M. ($50). . 24,317,500 Avr. 15. ‘2 mw SS a = iy 1,800 36% 
9% 112% 100% «HT, H7K Apr. 1135545 Jan. 2 United States Steel Corporation 4 Df (900). eeesee Mer. goat IK «Go saome atime «168 170% 4 118,000 140 
2s ¥ pr. 11 111% Jan. 28 Uni > segs shea ‘ 3 } 4 fs 000 170% 
tis him 190K 120 BK Apr 28128 Jan. 28 United States Steel Corporation pf 360,314, 100 ‘im G12 1m ota sen'10> tee 
50% 2 pr. 67 Jan. 14 United S "381, The 73 TOT zs : 52,100 122% 
ii 100123112125” Feb. 16128 Jan. 14 United States Tobacco pf... 5,320,000 2. ae _ 
103% 94% 98% 90 103% Apr. 26 98 Jan. 14 Universal Pictures Ist pf. (UVP) 3,000,000 2% $ 02 02 02 102 i 1 
50% 26 34% 13 37% Mar.29 27% Jan. 25 Universal Pipe & Radiator (sh.) (UVX) 308,266 ° %. Sx ‘sn ‘ss a 
- S&S wh SS May 7 | SIK Jan. 27 Universal Pipe & Radiator pf 3,859,600 ‘ix Go oh oh 32 32 20,200 30% 
M1 R2 116 93 115% Apr. 20 11 Feb. 11 Utah Copper ($10) (UE BE cccecece 12°500'500 jo Q 95% 93% 93% 1% 1,000 00 
38 30 37 27% 31% May 13 27 Jan. 6 Utilities Power & Lt., Class A (sh.) (ULA).. 312,000 os $ 38% 31% 28% = \y See, 8 hou 
4% 25% 43 2 52% Mar. 30 a7 OJ 2 v - . = . 2% 28,7 32 
26% 15% 22 1% «14 Feb. 8 «10% Apr. 22 (Van Aneaite Man) (VERE). ta etohl 3 ay a aS Fr “3 100 6 
ed ad % 58 67% Jan. 4 50 Apr. 16 Van Raalte Ist pf............c...c.cscccceee 3,666,500 ix Oo 60 5 5 os . ; 
sie ag OE May 1048 San Vick Chemical Bn) OER I “goozoo0 sme Sey OR OOK OKC GG = a 
% 90 May 4 97% Jan. 5 Vicksburg, Shreveport & Pacific (VKS) 2,846,400 | a a a 15,500 57% 
2 89 984% 91 101. Feb. 3 98% Mar.25 Vicksburg. Shreveport & Pacifte pf.......-.. 2,135,200 38 SA ” — oe on 
“ - os ee 41 = =Apr. 12 33% Feb. 8 Victor Talking Machine (sh.) (WRK) neu ansiee 568,919 * 38 38 ey : 2a af as 
‘ol pas a 96% Apr. 13 9 Jan. 20 Victor Talking Machine convertible pf. (sh.) 120,511 ™% @ Paty] 92: +, a 2 we 23,600 = 38 
$i sj vi :; 100% Apr. 13 97 Feb. 5 Victor Talking Machine prior pf............. 20,654,400 1% Q 8% 98 tr ‘. —. 86 
sa 10% Feb. 14 7% Mar. 1  Virginia-Carolina Chemical (VC)...........- "468,161 ™% 8 ™~ 8 bh — 
% % 83 87% Feb. 11 74. Mar.18 Virginia-Carolina Chemical 7% pf...--.----- 14,180,600 ‘ix 9 : “ 7 * 1,400 
564 68 31% = =©=36% Feb. 14 26% Apr. 4 Virginia-Carolina Chemical 6% pf............ 21,290,800 26% 27% 26 3 a 
i HP Pe rs 108% Apr. 29 10812 May 9 Virginia Electric & Power 7% pf. (VE)...-- 10,268,700 ‘ix @ 108% 108 ce 108 lg = 
30 HCOCKHSC“(it‘«CSLSCJan. 4@ = 43s“ Fed. 9 Virginia Iron, Coal & Coke (VK) . 10,000,000 } m “oe . ae Me 200 
7% 70 85 70 76 Feb. 2 72% Apr. 28 Virginia Iron, Coal & Coke pf.............-- 5,000,000 a= SS Sha 7” — 
“ * 36% 26 35% Jan. 31 (32% Jan. 24 V. Vivaudou (h.) (VV).......-0-c-ce-eeees 371,000 ize 34% 034 33 "3 “so 
es — a oe wt <a ae eh oS a e -~ —o9” eeegebeeeeseenpenpepensant 2,900,000 Bin Angle , 3.900 | 33% 
11% 6 15 10 29 ~=«Apr. 13 16% Jan. 5 Vulcan Detinning (VX).......++ceseccereeees 2,000,000 % ¢< 9 54 oa = tees . 
103% «80H 88 118% Apr. 13 90 Jan. 4 Vulcan Detinning pf..........+cccececeereeee 1,500,000 ‘im 108” «08 108" 08 1 = 
vss ts Jan. 22 16 Jan. 28 Vulcan Detinning, Class Ac.2...20000000200 1,225,800... 0 - = Se a ” 
4% 19% 52 33% 75% Feb. 28 40 . 
T S54 78K GB UK Apr. 11 ee 2 ee ee ee Gossso0 Feb. 26,2 «ia GCOS - 7 ||US 
¢ oR 65 Se ealaicaccar erage cimacirmarenteo FR ° . > “ 5 is § 3,906 95 
- Me «6S 57 3 Mar. 28 6 G5. Jan. 15 Wabash Df. Boos sesesesesseeescaceeeees 2,461,800 Apr. 1, "21 PA s 92 4 
24% «21% 28% 24% Apr. 1 18 Jan. 14 Walworth Company (sh.) (WAL)............ 300/000 Mar. 15, ’27 oS oO ~~ 2 se % 2,600 21% 
eS, Be 195 $0, 105% Mar. 17 80% Apr. 13 Ward Baking, Class A (ah.) a 86,275 Apr. 1, ‘27 git Bde — as 
33% Feb. Apr. 1 Ward Baking, Class B (sh.)...........2.02.. 500,000 ostgeas s 20 21 ” ae ee 
112 94% 110% 88% 95: Feb. 3 84 A 9 Ward  Peeeeeeee eee eee Al! | i ee ° ee 20% 21% 20% 21 1.900 21 
tm img "WKF Jan. By Mar. of Warner Bros. Bict.."Ci, Ais) (ah) GW) “1807. 800 Pe. oe sme 2S § Se Se Se ‘eon ra 
= * = . 26% May 12 26% May 12 Warner-Quinlan Cctapaiey (sh.) (QW 2395 Apr. 2, 27 Bde «2 = => 34 7,200 34% 
be 48 69 tu 40 SO Pek 160 Jan. 34 «Warren Brothers (oh) (WHA) ne... 115,624 Apr. 1,°27 $1 — 2 27 = 60627 
i. r a 47% Mar.12 47 Mar. 2 Warren Brothers ist pf. ($50).............-- 2,000;000 Apr. 1, ‘27 2. = a CT 100 
11% «6110 «= 10S 107% = 108s Feb. 25. «107% Jan. 4 Washburn-Croaby pf. (WCY)...............5 eie000 Mes RTO CO ws ** oseuit 
100% 51 85% 53 65% May 6 56% Jan. 5 Weber & Hollis o CWE doccccccceccscccs . x ay 2 1% Q “a : a eT ce, 060 equa 
RY a* ut* A > ae ec ade Wells Fargo xpress (él) (WE) pebaweeeehen —— sl lUc Sl OC TNS lS. CUD sien 2200 6G 
1 115 108 sis eeeees xpress ($1) (WF)..........++. . aerate os a¢ ep a 2 x 
49 ms 108 aioNe Spr. 1s By Jan. 35 West Penn Power 7% Y CWP). cccccccccses 12,707,700 Feb. 1, °27 1% Q 115 115% 115 115 “@ $e. 
y % Jan. 20 West Penn Power 5% pf.......---- 5,940 Feb. 1, 27 1 é 90 115% 
pe - a $84 110 May 4 97% Jan. 4 West Penn Electric, Class A ish.) (WEP)... @, 59.258 Mar. 30, '27 ig & jon” jor ios” 10m + 100 105% 
: an Jest Penn Blectric pf........s.cssceeeeeeee 124'700 May 16, '27 1% Q 108% 100 108 a . 
: ‘ . a 108 % 440 108% 
18% 8©6 11 16% 1 44% Feb. 7 12 6 ow 
26% 16 24% 1 58% Apr. 6 23 fom 7 Western Maryland bey oe eseecccecsoecccess ——-~ eecccccee ee . 36% 38% 36% 37% +t % 33,400 45% 
81 7 : 39% Feb. 9 25% Apr. 26 Western Pacific Railway WR). AE. 60,000,000 |........ - 7 . oe 50% + % 6.200 | aH 
2 86% 72 76% Feb. 7 55 Apr. 26 Western Pacific Railway pf................. '000,000 Apr. 5, "27 iy Oo BF os 2° ow +k 10 638 
144% 1164 157% 134% 164% May 9 144% Jan. 8 Western Union Telegraph (W)..............- 99/817.100 Apr. 15, °2 3 set ime un = < 9.200 58% 
te S. 3 105% 130% May 12 133% Jan. 4 Westinghouse Air Brake ($50) (WKM)...... Sarees Aue aoa te275 inet leet ois ise re 2.100. 165% 
‘ ar. 2 67% Jan. 4 Westinghouse E. & M. ($50) (WX).......... 504.45 - on’ sor . : 53% 15 + i 34,100 160% 
87 79% 87% 78% 86% May 11 82% Jan.23 W ( Docceseeses 114,504,450 Apr. 30, ‘27 $1 Q 73 75% 725 74 - & 13700 ~~ 
coy «6 OADM CIS OFeb. 1515” Jan. 8 Weston Blec, Instrument (oh) (Wa)... =a ae er UU 8B% + 2M —_ 
28% 19% % 2% 34% Apr. 20 30% Jan. & Weston Elec, Instrument, Class A (sh.)...... 100,000 Apr. i,’ 3 — z 16% 164 164 16% 800 id 
32 «= «10%—*i‘zSSCSdS””:«dMKD”sdsFe. 8 = ©=—-2TH Jan. 3 Wheeling & Lake Erie (W = crt ted a “Se in we. % <0 6% 
Sm SST May 13 47% Jan. 7 Wheeling & Lake Brie pfs. 000000000000. 10,341,500 0s. ese - - 2 f= £.-8 t? — 
27% eb. 15 ¢ pr. BY ue Maas Oe Ges as f 7! | ne : “- ee 7 2 - +7 2.500 5 
2% iagle Oll (sh.) (BGO).............2: 490,000 Apr. 20, '27 Bee Q 2% 24% 2% 2% +1 1600 24% 
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Stock Transactions—New York Stock Exchange— Continued 























Yearly Price Ranges. Amount ——Last Dividend.- 
1925. 1926. 1927 Range ———___ STOCKS Ca) , "er 
7 . pital Date F 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed Paid. Cent 
104% 57% 90 51% 58% Feb. 28 45% Mar.31 White Motors (WHI)................. 40,000,000 Mar. 31, "2 $1 
49% 33% 38% 22 36% Apr. 2 26 Jan. 26 White Rock Min. a A ctfs. (sh.) (WHR). 185,145 Mar. 31, '27 +50c 
ee 0 as +e 31% May 4 21% Mar. 24 White Sewing Machine (sh.) (WSW)........ 200,000 sseeeeens 
es "> 64% 4614 59 Jan. 17 46 Feb. 18° White Sewing Machine pf. (sh. pu ecenctscee 100,000 May 2, '27 $1 
5% c 3 % 1% Feb. 14 % Jan. 26 Wickwire-Spencer Steel tr. ctfs. (sh.) (WIK). eee 
34% 9% 34 18 24% Mar.-3 19% Jan. 24 Willys-Overland ($5) (OV).............ese00- 12,633,770 Nov. 1, '20 25, 2 
123% 72% 99 88% 95 Jan. 11 Oe Be ON io a srics ec cccavavesansssas 17,345,700 Apr. 1, '27 1% Q 90 
° ee 14% 6 17% Feb. 21 10 May 5 Wilson & Co. (sh.) (WIL)...........ceccecs 422,808 Apr. 1, '27 1% Q i! 
. . 30% 14 32% Feb. 23 164 May 5 Wilson & Co., Class A (sh.)............00005 | errr ‘a 18 
.. = 120% sane rea. 23 B x Aor. BU Oe. Se" SR Se ere re Nov. 15, '26 3% 66 
ss = pr. 22 7% an. il Woolworth fiat W.) Compan Mar. 1, °27 1.25 C 143 
79% 354 44% 19 32% Apr. 20 ~ 20% Jan. 27 Worthington Pump aa ae July 15, ’22 . 1 : 32 
% 76 80 44 54% Mar. 1 46 Jan. 22 Worthington Pump Pf. ara ae Oct. 1, '26 1% 52 
bs] Pr} 65 37% 46 May 12 40 Feb. 2 Worthington Pump pf., B.....,...........s-. Oct. 1, '26 1% 4 
ay 3s om 24% 35% Jan. 6 24% Apr. 5 Wright Aeronautic (sh.) (WAG). one Feb. 20, ° Ze Q 29 
Me % 56 47 53% May 11 50% Jan. 4 Wrigley (Wm.) Jr. (sh.) (WWY)..........: May 2, '27 Be M 
70% 62 72% 60% jjJ77 Apr.25 70% Jan. 8 YALE & TOWNE MFG. CO. (sh.) ($25) (YA) 400,000 Apr. 1, ‘27 $1 ( 74% 
wn a% oat 20 30% Apr. 19 25 Jan. 14 Yellow Truck & Coach ($10) (Y evel pate 6,000,000 Jan. 1,°27 18% @ 285 
oak ss pik 91% 99 = Jan. 89% Apr.11 Yellow Truck & Coach pf.................... 15,000,000 Apr. 1, ‘27 i% Q 9 
id nM 69 97% Mar. 24 85% Jan. 28 Youngstown Sheet & Tubs GRD CRBs ccccce 987,606 Mar. 31, '27 1% Q &8 
RIGHTS 
‘is Net We S 
High. Date. Low. Date. Expire.First. High. Low. Last. Ch'ge Sales Close 
11% May 11 9 Apr. 29 Bkiyn Edison...June 1 10% 11% 10% 11% + % 20, 90M 10 
11 May 11 9% Apr. 6 Internat. Paper.June 15 10 11 9% 10% - + % 6,800 
4% Apr. 23 2% Mar. 25 St. L.-S. Fran..May 16 3% 4% 3% dw + % 66,50") 
#8 May 11 % Apr. 1 So. Cal. Edison.June 1 }4 H % uk + te 47,300 





High and low prices are based on sales of 100- 
tm common stock. xEx dividend. tPlus 14% qua 


share lots except in special instances, where an asterisk “' indicates that the price given is for 
in stock. aPayable 2%% quarterly in common stock 


rterly 





less than that 














Week's Range 
Sat., Wed., 
May 14 Week's Week's May 18 
Ow Last Ch’ ge Sales. Close 
47% 47% 1 7900 48 
1 31% % 800 : 
34 31% + %&% 11,00 33% 
Ol, 51y + & 1,0) 52% 
my 4,200 
2 20% 10%, + & 7,100 20% 
90 90 90 100 90% 
12 1 12% + 1% 100 12 
2 17 22 + 4% 3,4) 

7 601 67% + 7% 2,000 67% 
14 140 141% 19,800 141% 
2 1 32 + % ae 4 35 

21 2 52% + & 
46 + 1 200 48 
28% + &% 2,800 2RY 
3% + &% 1,000 3% 
76 + 1% 800 76 
28% + 164,100 28% 
9414 + & 3,400 96% 
88% \% 3,900 87% 














moun t *Partly extra. {Plus stock. §Payable 





NEWS OF CANADIAN SECURITIES 


Continued from Page 724 


new stock will be issued to shareholders 
of record June 11, 1927, on the basis of 
one new share for each five shares held. 
The price at which the new shares of 
British-American Oil will be offered to 
shareholders, $17.50 per share, was 
higher than was expected, according to 
The Financial Times of Montreal. The 
stock sagged from the recent high before 


the announcement was made public. At 
current levels of 27 for the stock, rights 
to shareholders, on the basis of one share 
of new to be offered for each five held, 
are valued at $1.60 per share. 


Brazilian Split Rumored 


It _is reported that at the directors’ 
meeting of Brazilian Traction which will 
be held in June, the split-up of the com- 
pany’s common stock which has been dis- 


cussed for a long time will be brought 
about. The basis of three new shares for 
one old one, with an annual dividend 
rate of $2.50 a share on the new stock, 
is suggested as the logical arrangement 
for the recapitalization. 


Collateral Investments, Ltd., Formed 


J. M. Robinson, head of J. M. Robinson 
& Sons, Ltd., of Montreal, has announced 
the formation of Collateral Investments, 
Ltd., a Canadian corporation, to operat 
under his auspices in selling collateral 
trustee shares in Canada. This company 
has engaged the services of R. H. Neil 


on, formerly of the Canadian Bank of 
Commeree and lately general manager of 
the Eastern Trust Company, and he an- 
ticipates a very wide and substantial de- 
mand for the trustee certificates as soon 
as the preliminary details are completed. 


Canadian Bronze Issue 
A syndicate composed of Greenshields 


& Co. and Flood, Barnes & Co. offered 
this week at par 12,500 shares of Cana 


dian Bronze Company, Ltd., 7 per cent., 
$100 par value, cumulative sinking fund 
preference stock and 40,000 of no-par 
value common stock of the company. 





Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 


































































































Pe- Pay- Hadrs. of * - Hars 
Company. Rate.riod. able. Record. Company. oe po on. 
STEAM RAILROADS. Union Pacifie ......0000- 2% Q July 1 June 1 
Alabama Grt. Southern... $1.75 S June 28 May 24 
i Gabttbiverccenenswee $1.50 Ex. June 28 May 24 PUBLIC UTILITIES. 
aieatieiaies 758 ~W y 
ae . a 30 Ex. Aug. 13 July 11 | Am. Superpower, A......30e Q July 1 June 1 
Chestnut Hill ............ 1% Q June 4 May 20 a Bowne eee cece cere eee BOC July 1 June 1 
C., N.O. & T. P. pf...... 14 Q June 1 May 13 o Ist pf........ $1.50Q July 1 June 1 
Del. & Bound Brook..... ay 20 May 18 | Am. Tel. & Cable........ 1% Q June 1 May 31 
Ries ‘$1. 30Q June 4 May 20 Am. Teil. @ Tel....... ...$2.25Q July 15 June 20 
Pitts., B. & L. E. pf.....$1.50 S sJune 1 May 14 }] Assoc, G. & £. $6 pf....$1.50Q June 1 Apr. 30 
Fitts.. ¥. & A. pf........ 1% Q June 1 May # tt 5 rey. rns ' =. 10 
>. 97 MOVateE 2c cccce # uly une 
Southern Pacific Co... ... 1% Q July 1 May 27 Do pf. saevsusesecscwses 3.3506 July 1 June 10 
Oe Wiican Kansi< «on S July 1 June 10 
DIVIDEND Fifth Avenue Bus Sec....ife Q July 16 July 2 
Ill. Power 6% pf......... 1% Q July 1 June lS 
: SD SER Bes 6. 09:6.58:20%0-006 1% Q July 1 June l5 
ee a Ind. Water Co. pf........ 1% Q July 1 June 15 
Jamaica Pub. S. pf...... 1% Q July 2 June 15 
Keystone Tel. Co. of Phil. 
Hy * Rigaetenineiiege ws Q June 1 May 18 
ESSENTIAL SERVICE } Laclede Gas Light. Q Junel5 June 1 
| i Me win awdaneeeeadeue S Junei5 June 1 
| ee Q July 1 June 4 
| oe ere Q July 1 June 4 
Nebraska Power pf.. Q June 1 May 16 
| N. Caro. Pub. 8. pf...... $1.75 Q June 1 May 16 
| Ss SS. eee 1% Q June 1 May 20 
| North American ......... “a2 Stk July 1 June 6 
IN 19 STATES | BPO PEs csascccdessvsse Q July 1 June 6 
| Northeast Power (In.). Q July 1 June 15 
OT! RR a Sent Q July 1 Juneld 
Okla. G. & E. em @Q June lS May 31 
“MIDDLE “WEST | Pacific Lighting. . Q May 15 Apr. 30 
| o 4. Sit ed asia Kas Q May 15 Apr. 30 
UTILITIES COMPANY Penn. & P., new Q July 1 June 17 
Phitadelphis Electric. ....: Q — 7? — a | 
Radio C. of Am. pf., A.. 1% Q July une 
Notice of Dividend So. Cal. Edison 0% be.... Me Q June 13 May 20 
BRD 2YO. Mls cciccae eoees 1% Q June 15 ay 20 
on Prior Lien Stock Standard Gas Light. Rakes 2 — June 30 June 18 
Se Gk. Sudwehssheerecoes 3 - June 30 June 18 
i Utica Gas & El. pf....... % Q May 16 May 5 
The Board of Directors « Virginia FE. & P. 6% pt.. 1% Q June 20 May 31 
Middle West Utilities Com- Do 7% Die eines 1% Q June 20 May 31 
w >) IT 
pany has deckared a quarterly ¥- ” poaaaas eee a Q June 1 May 14 
dividend of Two Dollars Wise. ae 8. 64% pf...... Q June 20 fay a 
($2.00) upon each share of acing <> ah oe ial = y 
the outstanding Prior Lien 
Amalgamated ........... May 2 Apr. 25 
capital stock, payable June Amalgamated 2 Q 
4m. Colonial of P. R..... 2 Q June 1 May 16 
15, 1927, to all Prior Lien Jil) | “Do |... eee cece eee 2 Bx. June 1 May 16 
port | ae 2% Q June ay 25 
stockholders of record on the Standard Bank .......... 3 Q July 1 June 25 
Company's books at the close Standard Nat. Corp...... 3  Q July 1 June 25 
of business at 5:00 o'clock ee eee 1% Q July 1 June 25 
P. M., May 31, 1927. TRUST COMPANIES. 
EUSTACE J. KNIGHT, Equitable Trust ..... ... 3 Q June 30 June 20 
Secreta y Til. Sec. Trust, A......... 48c Q June 1 May 14 
Ee Feb. Milo wiscescccass i% Q June 1 May 14 
Do GYAD Pf... .csccccces 1% Q June 1 May 14 
e Bm Ge Bee csc ctcccecsess 1% Q June 1 May 14 
Brooktyn Enison COMPANY 
tno. 
BROOKLYN, NEW YORK 
The Board of Directors at a meeting held 
h April 26th, 1927, declared a regular quarterly 
] O9t dividend of $2.00 a share on the ca —_ stoc 
‘ of the Compan outstanding payable " ~~ 
Consecutive | 1927, to stockholders of record 
May LI, 1927. 
« - o ai 
Dividend Checks for the above dividend will be mailed. 
E. A. BAILY, TZreasurer 














MISCELLANEOUS 








Pe Pay- Hears. of 

Company. Rate.riod. able Record 
Am. Art Works. com. & 

BE. - cccces 1% Q July 15 June 30 
Am. Ry. Express. vesecte ae @ I > June i 
Abbott's Ald. D. ist pf 1% Q 1 Ma 
Am. El. Corp. pf., A.. 43%e Q 1 Ma 
Artiloom Corp. a 75sec Q July 1 June 
ee Ores 1% Q May 16 May 9 
Big Lake Oil...... ~.+..12% — May 28 May 2 
Wt Rs 2 5 wa cdcnceue $i Q July 1 June 2 
Boston Wharf .......... 3 June 30 Jt 1 
Boston Woven H. & B...$1.50Q Junels Ju 1 

Do pf. rer i $3 S Junei> June 1 
Brill Corp. pf...... 1% Q Jur 1 May 1 


Bristol Mfg. 


Burroughs Add. Mach inc Q June l@ May 27 
$1 E ; 


Te: scien nedaeeaes eae p Ex. June 30 May 27 
Bunker Hill & Sul. Min 

& Construction. saoseee May 4 Api 
Cabot Mig. ....ss..060. 1% Q May 14 Ma 
Calumet & Ariz. Mining. ‘$1 50Q June 20 June 
Jan. gery & Forg- 

ings y 

















Case Ri ‘L.) Thr. Mach.. 

' Sea Ae Be 
Chrysler Corp. 
Cit. Serv., 
Cleveland Stone 
Chicago Yellow 
Do 


Do askenneeecaane re 
Colorado Fuel & I. oe 
Com. Solvents, B...... 
Congress Cigar 
Conlon Corp. 
Coty, Inc. 
rane Co. 
Do pf. ... 
Crescent Pipe Line... 
Crucible Steel of Am. 
Curtis Pub. Co 
se Am. Sugar. 





~ < sree Sad sions askse oo 
Eitingon-Schild 


Elec. Storage Battery :. $1.25 Q July 
Do pf. s .«. $1.25 Q July 1 
Emporium Ds ssiaciace sc Q June 24 
PEE EI. c00s00s00es «| — June 1 
Fed. Min. & Smelt. pf...$1.75Q June 15 
Forhan Co. ....... cooceeme @ July 
Ee Th pkedpeansedes saa08 1 


A 
First Nat. Pict. 


Foundation Co. 








General Motors Corp... ae Q June 13 
-$2 Ex. July 4 
Pp eee oe a 
Do 6% deb. stock....... 1% Q Aug. 1 
Do 7% deb. stock. - 1% Q Aug. 1 
Gotham Silk Hosie ry. ..-62%c Q July 1 
Glidden Co. pf.... eeese 1% Q July 1 
Globe Dem. Pub pf. ‘ 1% Q June 1 
Guantanamo Sugar pf.. 2 Q July 1 
Gulf States Steel...... #1 23Q July 1 
Higbee Co. 2d pf..... 2 Q June 1 
Hoosac Cotton Mills pf.. 1% Q May 16 
Hamilton-Brown Shoe....25c M June 1 
Tilinois Brick ............ 25> Stk June 15 
Illinois Wire & Cable..... ie Q July 1 
Ingersoll-Rand ...... .$1 Ex. July 1 
OF 4a badaeeese ke S July 1 
Int. Salt ......-ccceeee- 1% Q July 1 
Int. Shoe pf........ % M June 1 3 
Int. Term. Warehouse pf. 25 5c. Q May 5 ay 
Kennecott Copper ........ $1.25Q July 1 June 
King Edw. Hotel (Can.).$1 May 5 Apr. 30 
Kresge (S. 8.) Co..... ..o0e Q June 30 June 11 
le 6666005050256 .-$1.75 Q@ June 30 June ll 
Kroger Grocery & Bak...0¢ Q June 1 May if 
eitecteswenbeduce se 5 Stk June 1 May it 
L. + the W. Milling. 3 June 1 May 21 
ede hastecteseercee 1% Q June 1 May 21 
Loblaw Groceterias.......25¢ Q June 1 May 19 
Do prior pf.. weseees 1% Q June 1 May 19 
Lord & Taylor. inde eee den 2% Q July 1 Juneil7 
Medart (F.) Mfg.........50e May 15 May 4 
Mergenthaler Linotype. ..$1.25Q June 30 June #4 
Secesececcesccccecoee icc EX. June 30 June 4 
Met. ee Brick. 50c Q June 1 May 14 
paeenake ens --- 1% Q July 1 June l5 
phontvent Cotton, esse 1% Q June15 May 31 
BIO QE. a cccccccccccccccce 1% Q Junel5 May 31 

















Pe- Pay- Hdrs. of 
Com y Rate.riod. able. Record 
M R & Light pf..$1.50Q Aug. 1 July 20 
M Nard & Co $1 Q Aug. 15 Aug. 5 
Tx $1.75Q July 1 June 20 
De $1.75Q Oct. 1 Sep. 20 
Q June 20 June 10 
Q July 1 Junel7 
Q May 16 May 10 
0 Q June li May 31 
% Q June 1 May 20 
In. June 27 June 17 
Q July i June i4 
— May 31 May 23 
>Q June 1 May 14 
5Q July 11 June 20 
MQ June l5 May 25 
Q May 15 May 10 
> — June 1 May 14 
is 2Q June 30 June 11 
> Ret. Stores Q July 1 June 5 
ns Bros » Fin.... ‘ 
jard Oil of Neb ..42c Q June 20 May 23 
Standard Oil of N. J 2c Q Junels May 26 
D 12% Ex. June 15 May 26 
Standard Oi] (Ohio) ...62%e Q July 1 May 27 
I & N. B. Copper. 2 Q May 31 May i2 
' Tobacco nob ea Q Juty 15 June 30 
. 1% Q July 15 June 30 
el pf .- 1% Q June 1 May 21 
Typewriter. . .$1 Q July 1 June 4 
° $1 Q Oct. 1 Sep. 3 
1% Q July 1 June 4 
5 1% Q Oct. 1 Sep. 3 
Stores ...“Me Q June 30 June 10 
-.. 1% Stk June 30 June 10 
Prod. ist pf.$1.75 Q June 1 May 2%) 
oe Q June 1 May 20 
& Dev $1 Q June il} May 25 
oO 1% @ Junel7 June 10 
Battery pf - 1% Q June 1 May 21 
Mills <5 Q June li May 10 
stem ..387%e Q July 1 June 20 
or 2c Q July 1 June 20 
& Snowdrift pf 1% Q June 1 May 16 


in common stock. 








DISSOLUTION 








DISSOLUTION NOTICE 


The First National Bank, located at Pocahontas, 
in the State of Virginia, ig closing its affairs. 
holders and other creditors of the 
association are therefore hereby notified to 
the notes and other claims for payment. 

W. R. GRAHAM, President. 

March 15, 1927. 


All ote 





Dated 








THE NORTHWESTERN NATIONAL BANK of 
> land, located at Portland, in the State of 
son, is closing its affairs. All note holders 
yther creditors of the association are, there 
hereby notified to present the notes and 
claims for payment. 
A. L. FRALEY, 
1927 





Cashier 
Dated May 3rd, 








MEETING. 








GREENE CANANEA COPPER CO. 
NOTICE OF ANNUAL MEETING 

is hereby given that the Annual Meeting 
Stockholders of the Greene Cananea Cop 
per Company will be held at the office of the 
Company, 25 Broadway, New York, N. Y., on 
Monday, the. twentieth day of June, 1927, at 
clock noon, for the election of three di 
to hold office for three years, and for the 
ion of such other business as may come 
the meeting, including the consideration, 
and ratification of all acts and pro 
of the Board of Directors during the 
ar, and of all matters that may be re 
to in the Annual Report to the Stock 


Notice 





twelve 





The transfer books of the Company will! not 
close, but only stockholders of record as at 2 
ck noon, Saturday, May 28, 1927, will be 


entitled to vote at this meeting. 
By Order of the Board of Directors. 
J. W. ALLEN, Secretary 
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Week Ended 


Bond Sales, 


Prices and Yields 


Saturday, May 14 








ARS CLOSING AVERAGE OF 40 ISSUES 











1926 


TREND OF BOND PRICES ON NEW YORK STOCK EXCHANGE 


A i i 4 
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FES MAR APR MAY JUN JUL AUG SEP OCT NOV DEC 


48) + + + + 


cons peggent ; 
92 
390 


46 


J 








} } } + 42) 4 
Ba aasSe . i 
A + ] Be 3 4 








1927 


YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 


AVERAGE NET RETURN OF [0 HIGH-PRICED ISSUES 


488 a4 Nn pene oneness | 


1926 


re 


} 





(927 





BONDS (PAR VALUE) 





Wek Pages 
a 
OOP POLE TERR OEY PE $13,277, 
DL 4: ccnagzinbesendssasacunedescauseaiin 12,165,500 
Wednesday .......... be cecesesoee eskceaoonses 12,462,750 
EE co ccccccccccccsteceesccccessaccesccse 12,600,050 
EY Sinccceccecedebebehesnennaaciehinacabe 10,256,800 
Saturday ..... pitbheentnskinesesetenestacs aoe 5,775,750 
AM WOME, cc ccdccccccscoseesoccocscecces $66,538,300 
WOOP CO GAUS. ... ce ccccvccccsccccccsccceees « -1,423,465,050 
OMGES, THAT DO. 200. ccccccccccccccrccceccccs 10,096,850 
Ps GEE Tbe ce ccccccscceccccccocceseceses 11,331,750 
Wednesday, May itcdnéeaie ptcnndawnonnnds 12,412,650 





————Same Week 
926. 


BOND DEALINGS IN DETAIL 
Bond dealings in detail compare as a tek \ the same week last year: 
ee 





a 4 ¥ 
CORPOFALIONS 22... cccccccccccscccccccecece 688,000 
United States Governments and 5,166,800 
SD  <xendesebouvacenéaes 15,606,500 
DRS sLakihwetdbeeslicncacnknaenceeneuneks 77,000 
DE o6.b66-e56c0scetocesctioccesceesqusdescesess 8  Weeees 
NED u.tcdsserecseneneoeceenncedeceqcesends $66,538,300 


NET YIELD AND NEW ISSUES 


Same Week Year 


4 i i i 1 i i 
JAN FEB MARAPR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT 


Nov DEC 


PERCENT 
1 50 


4.8 
4.6 


44 











ae Period 


1 1925. Last Week. Last Year. to Date. Year. 
$0.25) ee $12,218,700 Average net yield of ten high- 
1,920,900 14,491,000 anes Pctieedensvntencusecne 4.150% 4.366% 4.237% 4.421% 
ee ee Pen] ew security issues............... $233,204,000 $90,900,000 $2,719,968,405 $1,860,575,000 
9,563,950 14,311,500 
5,094,700 6,484,650 ie oa Net 
Close. Ch’ge. Close. Ch’ ge. 
eee gEEEEE | BRT _B....- 0 nccscccececeees 91.91 + 08 | May 14 9163 4 08 
9. 436,750 "10,938.  S eae 1.88 — .03 sty range—High 91. 9%, ‘low A 58. 
11,231,350 16,276,500 as Se ere oo + = =e - errs Pere e Teer ree 91. 4 — .08 
9,462,250 MY Oc cn ccescocesp cece ON — 2 May | eteseseeasees 91.59 + .04 
YEARLY HIGHS AND LOWS 
Same Week figh iw. Low. 
a es. eee 91.93 May 89.47 Jan. Gi hes keane l-cere 7641 Nov 67.56 June 
$40, 152,500 t $5,535,500 satin chek aaah 89.75 Dec. 85.52 Jan. RR ess 73.14 Oct. 65.57 May 
4,944,650 222,150 1925..............- 85.44 Dec. 81.99 Jan. BE cnqcesrecactes 75.05 June 71.05 Dec. 
14,782,000 t 824,500 1924..............- 82.46 Dec. 76.95 Jan. SRP aera 82.36 Nov. 75.65 Sep. 
12,000 65,000 Ba senceeade ree» 79.43 Jan. Oct. A nekadens eiaee 89.48 Jan 74.24 Dec. 
3,000 ba 3.000 1922............... Aug. 75.01 Jan. 16 Dae petinsaighia 89.18 Nov 86.19 Apr. 
pasebcvncerenac d ov ‘81.52 Jan. 
$59,894,150 + $6,644,150 *To date. ee ee 89.42 Feb. 81.42 Dec. 








Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, May 14 


UNITED STATES GOVERNMENT BONDS. 


(Figures after decimals represent 
32ds of 1 per cent.) 


Range, 1927. Net Wed.'s 
High. Low High. Low. Close. Ch’'ge.Sales.Close. 
101,21 100.23 Lib 3%s, 1932-47...101.1 100.26 100.29—.2 493 101.00 
103.30 102.20 Lib Ist ev4%s,32- 47. 103.10 108.2 103.2 —& 225% 103.5 
108.15 102.27 Lib Ist ev 4%, reg.103.3 103.00 103.00 —.1 2 a 
101.4 100.8 Lib 2d cv4\4s,'27-4 100.13 100.8 100.10 —.1 1451% 100.9 
100.31 100.5 Lib 2d cv 4%s, reg.100.7 100.5 100.6 onal 100.7 
101.21 100.23 Lib 3d 4%s, 1928. .100.28 100.24 100.25 —.1 582% 100.29 














101.16 100.20 Lib 3d 4\s, reg... . 100.23 100.21 10023. 14 «100.24 
104.12 103.13 Lib 4th 4%, "53-38.100.5 103.25 103.27 —.4 1221% 108.31 
104.6 193.10 Lib 4th #%s, . 104.00 103.22 = —3 177 =: 103.28 
114.31 110.5 Treas 4\s, “47-02, .114.4 113.28 113.31 +.1 114.1 
109.8 106.4 Treas 4s, 1944-54...109.8 108.29 108.20—.2 369 109.6 
108.20 106.13 Treas 4s, FOR. 000 108.20 108.20 108.20 +.15 3 - 
106.12 108.5 Treas 3%s, 1046-56.106.11 105.28 106.5 +.6 438 106.9 
Total sales............ $5,166,800 
FOREIGN SECURITIES. 
97% 92% ALPINE M STL is, >. 2% OF % —- & B4y 
97% iM a 7s, 1945...... 6% 95% O%7+ 4% 8 96 
97% Do B, 1945... gecceee OO b% O%+ % 32 96 
y2 ao haguntine ts, 1945...... 92 90% 92 + 1% 149 92 
100% 97% Do 68, A, 1M57........ 9% 99% . 88 Wy 
100% 97% Do B, BEB. 20000 99% 98% OX— % 2 WY 
100 97% Do 6s, June, 1959 . 0% 28% O — & 129 WOlg 
10 =§=6©97% «=Do 6s, Oct, 99% 99 9% + % 37 9% 
100 97% Do 6s, May, 1960 99% 98% BA— \% 63 99 
100 97% Do tse, Oct, 1960 99% 98% O8B%— % 83 98% 
100 ORIG 6s, Feb, 1961...... 9 98% 98% — % 143 OB 
Do 6s, May, anaes 99% 9 m%+ %& 197 98 
98% 97% Australia Ss, 1955. O8y% 97% 98%+ % 68 99, 
105% 101% Austrian 7s, 143. 108% 102% 102% — % 22 10 
100% 98% BAVARIA ST Rs 1945. 100 99% ore — & K 100 
08 92% Belgium 6s, .. 9% 97 % 216 97% 
102% 96% Do 6%s , % 72 101% 
105% 102% Do 7s, 19% ¥y 1 10% 
it 101% Do 7s, 1956........... 108% % 31 103% 
111 Do Ths 4 113 
109% 107% Do &s, 19 % 66 100% 
114 112% Bergen 8s, ae % 5 “ 
oe 79% Do és, 1 % 1 ee 
97% 96% Berlin El Rys 6%s, * % 119 96% 
100% 08% Berlin 6%, . % 116 99% 
104% 1% Bogota Ss, *% 9 108% 
tad 103% Bolivia 4s, os 31 4 6104% 
% Do 7s, 1958 % 6 
7 93% Bordeaux 6s, 1934....... 97% 9T 97 oe 250 o7% 
89 Brazil 6%s, 1057........ 93% 12% oat — % 278 92% 
108% 104 Do by BEB oc cccccccce 107 =1064% 106%— %& 48 106 
107 — Do 1952......... 1 103% — 1 3 es 
99% 4% Brazil Cent Ry 7s, 1952. 97 96 6% —- %& 6 oy 
106 101% Bremen State 7s, 1935..104 108% 108% + % 47 103% 
ays 99% Buenos Aires Sigs. "DS. .101% 100% 101 + & 31 ae 
94% 91 Bulgaria js, 1967....... 92 «91% 91% : 32 92 
98% 96% CALDAS Ts, 1046..... 97% 97% — % BD 97 
102 101 Canada 5s, 1 101% ett me % 3 W1l% 
104% 104 Do 5s, 1952 . 100% 105% 105) es 87 1064 
0% 98% Do 4%s, 1936... % 41 98% 
101% Do 5%s, 1929.. ‘ “4 5 102% 
Ts <= Carisbad 8s, ..1 ° 1 104% 
Cauca hig A Pa 1946. 98% O& 2% — & 2 98 
10% 198% Chile &s, 108 108% 108% ° 58 108% 
100% 106% Do 4s, 146. 09 108% 108% ° 32 «(108% 
101% 9% Do 7s, 182 1014 904% 100 — % 72 100 
93% 91 Do 6s, 1961 «+. O2% M1 92% + % 202 91% 
93% 91 Chile Gs, 1960,.......... 92% 91 92% + % i590 91% 
96% 93% Chile Mtge Bk 6%s,'5 tad + & 138 5% 
98% C s, 1961 97% § %Z— 4% 9 7% 
oe inese Gvt Rys 5s 26 2% 2 + % 6 a 
102% 9% Christiania 6s 102% 102% 102% - 1 102% 
100% 97% Cologne 6%s, 1 baa ee —- & #« 1B 
101% 99% Columbia 6%s, ‘100%, 100% 100% — 1 1 ee 
101% 998% Copenhagen 5\%s, ..101 100% 101 + % 13 100% 
101% 98% Copenhagen Tel te,'50..100% ‘on 100% — % 1 100% 
10% % Cordoba 7s, 1942 Hy so — &* iM axl, 
96 «=693% Cundinamarca 7s .. 4 a oo + &% 3 93% 
05% 98% Cuba 4%s, 1049 . 44% 4y% + % 17 94 
101% 100 Do Ss, 1044.. -.., 100% 100% 100%, oe 10 ee 
102 100% Do Ss, 1948.. ....100% 100% 100% -1 8& ee 
103% 101% Do 5¥s, .. 102% 101% 101% oe 12 ee 
110 §6105% Czechoslovak 951...1009 108% 108 + % $26 108% 
108 104% Do &s, 108% 108% 108% ° % 108% 
108% 104% Do Ts, 105% 1054 105% — 4% 81 105% 
111% 108% DANISH MUN 8s,A,'46.111% 111 111% + % 48 #111% 
111% 100% Do &s, B, 1946........ 111% 111 111% + % 8 111% 
105% 103% Denmark 6s, 1942.......106% 144% 104% — % 19 104% 
99% 98% Dominican Rep 5%s,'40. ORS, ws 5 8 
100% 98% Do S%s, 1942......... 0% 08 + % 14 99% 





( Total Sales $66,538,300 ) 











High.Low. High. Low.Close.#,"po a wN 
Range, 1927. Ch’ge .Sales.Close. 
104% 100% Dresden 7s, 1945....... -102 101% 102 + % 6 102 
102 100% Dutch East Indies 5%s, 
March, 1953 ......... -101% 101% 101% + % 6 os 
103 Do 5%s, Nov, 1953....1 101% 102% + 1 4 - 
103% Hien i GMs ncesacecess 102% a 25 102% 
103% 102% Do 6s, 1962........... 102% 102% 102% — % 36 102% 
99% %9T EL PW, GER, Cae. 90% 98% 98% — % 30 98 
100% 106 El Salvador 8s, 1948....100% 1009 100% + % 13 i 
101% 95% Est RR France 78,54. [100% 100 100% — % 188 100% 
ape ore FIAT 7s, 1046.......... 105% 104 104 —1 149 103% 
Do ex warrants....... 95% 94% 954 -— % T4 95% 
v1 33” Finland 68, 1945........ 96% 9% 06% + %& BD 95% 
102 99% Do js, 1950 pececcccece 100% 100% 100% — % 63 100% 
y Do 6%s, 1956.......... 99 98% 9 + % 103 98% 
99% 96 Finnish _ . A, 1954... 99% 98% 98% — % 13 98% 
99% %%% Do @ 1964....... 99% 98% BS - é 4 “s 
106 98% Framer + "Ind 7%s," = 104 = 53.108 
14% 99% French Govt 7s, 1949...104% 103% 108% — %& 877 1044 
113% 105 Do 7%s, 1941.......... ait 112% 112% — % % 112% 
110 108% Do 8s, 1945........... 110 100% 190% — % 159 108% 
100% 94% French Nat SS L 7s,'49.100 9% 9% — % 174 99% 
103% 101 = CENT AG B'NK 
BBD nccccccccccess 102% 108 + % 78 102% 
bt 103 German Gen E} 7s, '45..106% 104% 106% + 1% 32 10 
Do 6%, 1940......... 101% 100% 1014 + % TW 101% 
138 113% Do 6%s, 1940, . . 134% 129% 129% — 5% 69 130 
100% 106% German Rep 7s, “1949.. - 107% 106% 106% — % 233 106% 
104 99% Good Hope Steel & Iron 
Works 7s, 1045........ 102% 102% 102% — % 22 + 
103% 101% Graz 8s, 1954........... 108% 103% 108% — % 9 104 
119% 116% Gt Brit & Ire 5%s, '29..119% 119% ise + % 16 oe 
105% 104% Do 5%s, 1937......... 105% 104% 1 ve 170 10 
99% 94% Gt Con E) Pw Jap 7s,'44 97% 97 oT% +% ii 26% 
94% «02 Do 6%s, 1950.......... 94% oem isd _ 4 70 93% 
97 93% Greek Govt 7s, 1964..... 96% 96 S88 + 5 os 
100% 98 HAITI Gs, 1952......... 100% 99% 99% — % 8 100 
106 103% Heidelmerg 7%s, 1950....105 104% 104% oe 6 <<. 
101% 91% Holland Am 68, 1947... 08% 98 98%+% 6 98% 
105 100% Hungary 7%s, 1944..... 103 102% 103 ee 16 102% 
102% 97% Hung Con Mun 7%s,'45.100 99% 100 + %& 5 99% 
99% 95% Do 7s, 1946........... 96% 95% 96% + % 76 96% 
102% 100 ———_ STL 78,'46...101% 101% 101% + \% 18 oe 
100% 90% Indust Bk, Jap, 68,'27..100 100 100 ee % ee 
97 92% Italy 7s, iad 96% 95% 9% — \% 709 96% 
101 90% Italian P U Cr 7s, "52.. 98% 96% 9T% . 349 97% 
97 94% Do 7s, A, 1937........ es 8 O8%-—- \ 72 94% 
93% Do 7s, B, 1947........ 9% 06% 6% .. 1034 
92% 88% JAPANESE 4s, 1931.... 90% 89% 89% — % 21 90% 
102 Do 6%s, 1954.......... 100% 99% 100 + % 247 100 
111 104% Jurgens (A) Gs, 1947...110% 1004110 — % 78 110% 
102% on ay 4 Ts, oe coccces 101% 101 101 oe 23 «101% 
95% 1 6%s,"44 92% 92% 92% + %& 13 92% 
100 sox Tis. 1880 1950... 2.66. 100 «99% 99% — % 9 9% 
97% 93% m4 p 19GB... cccccce 97% 97 9% — % 123 9T% 
97% 93% MARSEILLES 6s, =e. 97% 9F 97% + # 167 97% 
41 he Irrig 4%s,"43, asst - Be TR DA — Ww oe 
44K Mex 5s, ‘45, asst large.. 422 42 42 +1 5 os 
45% 20% Do 5s, 945, asst. .. 42% 41% 422% + & 39 oe 
26% 22% Do 4s, "45, asst small. 25 24% 24% + % 42 a0 
31% Do ‘4, asst large. 28 27 2 +1 qT 27% 
% 24% Do 4s, 1 , agst...... 27 ee 61 es 
48% 41% Do 6s, "33, asst small. 43 42% 42% ee 5 ee 
46% 41 Do 6s, '33, asst large. 43% 43% 43% + 1 3 42% 
2% 92 lan 6%s, 1952........ 92 a. 2: 
103% Miag Mill Mac 7s.'56...105 103% 104 —1 20 os 
102% 99% Montevideo 7s, 1952.....101 100% 100% ° 5 - 
103% 1034 NETHERLDS 6s, 1954..1028% 108% 108% — %& 8 103% 
108% 105% Netherlands 6s, 1972....106% 106% 106% — 4% 14 106% 
98% 93 Nord Rys ow, J bo beoee 97% 97% — % 18 98% 
101% 98% Norway 3%s, 1965....... 100% 100% 100% — 4% 38 100% 
104 101% Do 6s, ta Sccvcccocss 103 (1 172% — 4% BW 102% 
14 100% «Do Ge 1944............ 103 102% 103 + 4% 48 103 
104 101% Do 6s, 1952........... 103 102% 102% + % 28 102% 
98 92% ORIENT DEVEL 6s, "53 95% 14% 94% — % 101 94 
103% 100% “—— OB, Becccccccces on oon sent 102% — oe 
100 97 Do 5%s, 1946.......... —- kh 995, 
103 102% PANAMA Sipe. 1953.....108 102%108 + % 30 103 
95% Paris-Ly-Med RR 6s, "58 oy 8% — %& 419 95% 
102% 96% Do 7s, 1958........... 102% 101% 101% — % 46 101% 
101% 95% Paris-Orleans Ry 7s ben 100 100% + % 145 100% 
103 «(101% Paulista Ry 7s, 1 102% 102% — 1 102% 
tor 100 ~Peru 7%s, Bi ee ccccrece 11 = = ior a ‘ Ss be 
03% 1924-44... 3 108% 103% —-'%* DD» 103% 
103% 103% De = 1926-44. . - 104% 104% 104%~—_i«;s. 10 os 








Range, 1927. Net Wea.'s 
High.Low. High.Low.Close. Ch'ge.Sales.Close. 
85 pig oy Ge, 2OGD.....0000- 83% 82% 82% BD 82% 
99% 93% Do 8s, 1950 ........... 98% 97% 97 - 259 97% 
105% 103% Porto Alegre 8s, 196 -105% 104% 105% 13 105 
107 103% Prague (eonter) Tae, "52. 103 104% 104% — & 23 3 
114 (111 a 7s 1941.114 112%113 — y% 12 113 
106% 104 BE ccceccones 106 105% 106 + &% 8 106 
104 102 RHINE-MAIN-D 7s, '50.105% 102% 108 + \% 15 «4103 
126% oe . 3 Union 7s, °46..123 119 119 —4% 189 119% 
103 Do 7s, 1946, ex war. -101% 100% 100% — \% 173 100% 
105 101” Rhine W El Pow 7s, "50.1034 102% 103% + \% 2 102% 
98 8% Rima Steel 7s, 1955..... 7% 96% 97% +1% 2 97% 
_— 103% Rio Gr Do Sul 8s, 106 105% 106 + % DBD 105% 

102% Rio de Janeiro &s, 1946.108% 104% 104% — % 12 105 
1om% 102% — Si EE one 0.0-4,6:<0.0 104% 104 104% 4+ % 39 104% 

90% Rome #%s, 1952......... 91% 90 — % &9 91 
106 103% Rotterdam 6s, 1964..... 1055 106 1065 — & 1 
111 107% SAO PAULO CY &8s, ‘52.111 110% 111 8 5 
107 = oe Paulo State &s, °36. = 106% 106% — %*% 13 xe 
108 | %  —Paapereae 108 106 106 k 12 106 
101 "38% BO Gi, MEMS... .ccccce 99% 98 9% — %* % 9944 
96% 93% Santa Fe, Argen 7s. "42. 95% 94% 95% + % 4 94 
104 100% Saxon Pub Wks 7s, '45.102% 102 102% : 79 102% 
99 Do 6%s, 1951 ......... 99 «= 98 98% + % 208 98 
102% 7% Serbs, Croats & S &8s,'62.101% 101 101% — % 4 101% 
102% 97% Seine 7s, 1942 ......... 102% yo 102% + % 200 102% 
97 91% Soissons 6s, 1936........ 97 25% — % 173 IM 
106 104 Siem & Halske 6%s, *5 1.105% 1 104 — 1% 123 3 
103% 102% Do 7s, 1935....... --- 108% oats 102% — & 5 102% 
1065 «1 s len 5%s, 1054 105 104% 1065 + \% 31 16 
105 103% Do 6s, 1989 Doe tenecal 105 103% 104 — \% 15 104% 
114 111% Swiss 8s, 1940.......... 113 112% 112% + % 103 112% 
106 «=102% Switzerland Sis, 1946. . 105% 10am 105 + OO «OB OUA14%GQ 
99% oe% TOHO ELEC PW 75,55. 98% 97 97 —1% 4 97 
99 Be GA, BED cvccccceces 97% 96% 96% — %& 22 oe 
79% Fad be ~y 5s, ise. i meese men 77% 77 77 — % 32 os 
90% 86% Sigs, 1961.......... 88% 87% 87% — % 117 87% 
99% 98 Toxlo Elec ry 6s. 1928.. 98% 98% 98% — %& 87 9894 
102% 98% Tyrol Hydroel 7%s, '55.. "101% 101 101 ‘ 11 «100% 

95% Ad ower ge 3 EL P > . 98% 98 98 — % 16 98 
97% 90 United SS Copen 6s, '37 96% 95% %% —14% S86 96% 
102% 101 Un Stl W Burl 7s, ‘si ‘101% 101% 101% + % 9 101% 
om +4 Upper Austria 7s, 1945.. 95% 94% 95% + % 48 sa 

Uruguay 68, 1950....... 6 be 06 ne 122 on, 
110 108% Do 8s, 1946 peescosocens 100% 109% 108% + % 5 109 
99% 96% WESTP UN E P 6%s,'50 97% 96% 97 +, 6 96% 
101% 98 Wuerttemberg E! 7s, 56.1004 100 100% + % 13 = 
97% 92% YOKOHAMA 6s, 1961... 94% 94 04% — % I71 98% 
Tota) sales.........7....$15,606,300 
New York City Issues 

OS I eeerercer? 101% 101% 101% + 1% 1 - 
iors 100% ue oes” hcciaetaeteads - 100% 100% 1 0% . 1 . 
105 102% 4s, 1064 .............. "104% 104% 10440 — & 5 

Total sales ........ . .$77,000 
CORPORATION ISSUES. 

93% ADAMS EXP 4s, 1948.. 90% 90% 90% .. 20 ° 
109% 108% y: Rubber s f 8s," 36. 108% 108 108% + 1% 13 . 
a 1 Ala Gt Sou cons 5s, ‘43.1044 1% 104% + 1% 7 

89% % Alb & Sus gtd 3s, 1946. 89, 8%+ % 3 89% 
105 ore = Ag Ch ref 7%s, 1941.101 100% 101 oe 51 «100% 

Am Beet Sug cv "35. 9% 9: we 1 oe 
ot 101% Am Chain deb 6s, ‘1933. 102% 102% 102% — % 12 -. 
95 Am Cotton Oil deb 5s,'31 97% 97 ot —1 19 96% 
boxe 99 Am Republics 7s, . 1991. 99% 99% 9% + % 2 . 
bt 100% Am Sm & Ref 5s, 1947. “102 101% 102 + % 6& 

107 Do 6a, 1947 .......... 108 107% 107% — %& 13 oe 
108% 1044, Am A.M. Ref 6s, 1937.10 104% 105 ibs 66 105 
98% 98% Am Tel & T coll tr 4s,°29 99% 99 99% — % 160 9914 
97 93% Do gold 4s, 1936...... ¢ 95 %3 — & 1 
100% 98% Do conv 4%s, 1933 100 100 100 + & 4 ss 
144% 102% Do coll tr 5s, 1946 104% 104 104% 4+ %&% 73 104% 
107% 105% Do Sis, 1943.......... 7 107% ee 1355 107% 

% 101 Do deb 5s, 1960........ 103% 103% 108% + % 206 103% 
106% 103% Am Type Fdrs 6s, 1940.106 1054106 — . a 
101% 98 . 1 4 & El coll tr o 

Saabeceseepeces 101% 90% 101% + 1% 21 éo 
103% 100% Do i +206 kmmemaie 106% 102% 103% + % 28 103% 
86 83% Am Writ Pap és, 1947. 844 84% - 3 
104% 103% Anaconda oo. 6s, 1953. “1 104% 104% .—=«:«. 133 «(104% 
109%, 106% Do deb Socata 100% 108% 100% + % 188 108% 
108% 19% Andes Cop “aed 7s, 1943.106% 105% 1064 — 4% 83 








With Closing Prices Wednesday, May 18 
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Ran 
ge, 1927 
High. nt. 
.LAaw 
6% 87 2 
&2 So Angio-Chi 
1 -Chil ~ 
102% FS 45, — Perey Nit 7s, * High. Low.Cl Net 
9 rk & Me st 4s, ‘sen 95% 94 lose. Ch’ Wea. 
3% 8st 5s, 1964 m Bdgz 5.. Silke % 95 ge.Sales. "s 
96 $%4 Armour oe ge & T * 81% 1% + \% 599 Close. Range, seat 
103% a” ate t Co Sia. 1084 101% 1 ‘i... igh.Low. 
; a , 1935. 5% 87 .TH 
ot 4s op & S Fe 0% 90 2 1 87% &s Hi 
s 92 ©, 1995 ge aged 102% 10214 Son y% 115 oa 99% 973 has. ine 8 ist Se, Jigh.Low.C Net 
ag 874 I © register BS gen 4 102% . 110 Roy, 105% 104% Chi Un S s, 1960. 60... 99% 99 lose. Ch’ Wed 
82% 87% Do adj 4s red .. 97% 96% 19 2% ——- 101% Do 5s, my 4%s, A,” wa 29% 4 ge.Sales.C hoa ee 
80%, 85 > adj 4s. on 7 + 21% 18% 116% Do 5s, 19. 1963 - eo 4 % 4% Hich , 1927 
100 pA, re ~y 4s. = sou 95% + “4 97 = 86% on" 6%s _ one see oy \% os “9 rnc Low 
91 pt Do E of 1905, 1 891% + fo — % : ~ 103% — i@éWiic 1963... 103% 10% 104% + ra aoe ee 
+ 4 a see Z ee * l D - cons 40. 1082. 33 he 2 om linois ‘ 
2 ite Do B ; Ota, i 1959. 884 one ao 102% as ole, tie. cons 4s, 1 ANT% ive 103% ze Bo, ic a Centi High.Low.Cl Net 
973 o Tr G Div 4 » 89) 89% 1054 % Cin opper 5 ttsrerees 89% MW + %& . VOI4 = D g ‘ 6 ose. ae . 
o4 91 *& Do Cs Cont S v 4s, 99% hb — yy 1 1% 104% Gas &  58,'47, € ~ 1054 89% + Fra 61 a I ef 4s - 9 ‘ 6% Ch'ge.Se Wed.'s 
103% 1 1% Atl al-Ariz L 4s, 91 99% 4 “ 00% 100 Do ref 5 EI 5s ACA [s.. 4 1O05Y 4% 32 a “ ) , eo — Sales.Close 
10344 anta & iz 4% 91 % 104 Cin, S Sigs At 94% 94% , 3 |S) I 1st 92 % 27 : 
13% 104% Atl <tc 92 » 97 m, San & C B 1961... 94%, 107 1% _trust 4s, 1 - % 278 § 
oF. 04% A anta G rm 4s, ° 2 92 954 7%, Cities n & Clev 5 ae 102 102 . - 1054 i 934 , 964 \ 995% 
bY 3 t +L , 99 = -Z 89 C ies S P Mev 5s,'28.. 04 _, ve 7s 94% I We 4 2 : 
1088 A pop Kax vx 1947. “1030 9215 4 oe 7 = 102%, ae ear Le Posy We sonie loon 104% rye 6 4% va t Fy 42 91% 
yo - Do 7 st Li 38,"46 103%, 1031, + 1 4 103% oe ref Ga. - gen 43 102 Oat : 2 — %& 43 ry 
6 9 is, ne Ist >. 105% 3% 103! 1 9 3% D ef 6s n 43,°93 95 101% “4 - 9 2 % 6 “) 
93% ‘ Do 1930. . 48,"52 OM 105% 4 4 91 87 Se set Sa. A, 1929 93 95% 9: 101% 9 C a 64 «101 
we Si Baal oe oat kg cs, | Mme IHN ater. ¢ SB: 1a le ioe aoe + tS, 43: 
75% 71 tl & Dany coll . 991, 13% 1081, + %& : inns a cae a ¢ » ‘4s, 1990... my 104% 2% % © 1963. 1055 \ 
on Tos ma 244s. We h~. 11952 92% 90% ott % Ss o% a 108% — a PS, BL se” 4” x : et igs 
100% eaaer ae aa oe —~% @ 5 1031 oe ten bee ke an a — 5 j 4ies.'40 MH % 94% ; 
Atl R & w sees % 814% 2% + ” t0 : 4% Do Se rm 25. % 10R% % 14 ) 40 EN, OBI 25 
‘ ef I 5 +: Si” y ts 100 96: 9 Ser I A 103%, 8% — : 5, 140 sh YOY \ 10 
108 106 Baldw SAAR Rat a4 % te Box 585 Col Indu Eire wane use + MT Wish Ow % 
99% 3% Balt in Loco 5 37. 101% 101% 10148 Se 2 Rew 98 98% Col ndus col tr Se, 3. osm — ef = 108% 104% _ 
104% = De & Ohio ag 80. 108 1% 101% +2 um i ° oe oe a1 & Sou hy hay S. .e e a. <a ., 10H. . 103 : 
jon eon De ref | 1933 4s, °48. 963 107% 108 —- = = = g2- 36 ioe 4%s 1985 1929.. 99% o5% pote Me - ws 94 wg Pte 9 
108% 1 D 3s et reee 4 96% + = \ 97 7 6C s Gas 1935... 9% 99 o- + 4 4 oo! 6, stan to TRY, 1 
2 O44 o ref 5s, A. 1995... 99y 4 96Y y ’ +4 934 om’! C as 6, -- 98 9 688 &K 24 . wed... 78% o 
103% % OD 5: » 1995 Ya 98% oe ie . 9° 3% C able : 1932 8 97% i =4 78 ~ 
102% oO ist 5 D, 200 11104%4 103% 98% — 4 79 +* 2 90% om’! Cred 4s, 2397.... 97 ie 98 , & ; m 
eo oan Dew 5s, 1048... ee a % 311 96 105% oat oe - is. ea’? Gee oa + ae p co 3 
3 Do +f) .. 1085 344 103%, Z 98% 1061 % Com 19. .. 94% , 8 A s : 
102% 1818 Do hag 6s, C, 199 103 107% 08” — x iso 1038 97% yy —_ Fg : — < 10 tR’ 1s 71 
— > . - . 2 m3 x 5 ~ yut-Ta ¢ ’ r sm 1S 
nee _* = Fg hig hay oy 111 + & —: 103% 101g oon pa psig Rec ro ‘47. "105 104% 91% ot) ts, A 1M} 
ore 96% mh. Tol Cin div Bagh 6 % 7 - poss) 105% C Jonsol ee on 7bs,": ; i% 104% af 4 is, A 2 
oe 89 gee Ge div 4s . 103% % 91 —e bs a 76 c on Gas NY cv 68,'36.. 106 is 18 . 104 y B 
4 85% © eX warr 1940 8H, . or, 10% 1% ion Coal deb 5% 3... 100 } 95% + 2 24 
S64, 95% Bangor arrant 993 2 % 56 102% Cont Md ref 3s.! "45.106 19% 100 % 12 100% 2 419 
G6% + Beech Cr Ar a“ 1951. Ath 98% 98% % rn 103% 98% 11% + noel Bag M Popes “0. tos 106 1064 7 98 96 78 pat 1005 os i] u 
98% 95 Battle ork gtd 4: 051.. 86% 205% 90% — % 4 : 10: peeves m Gas, C 4s,'44. 80 +43 8 99% ie OE ‘ ts 8 
¢ Cr 4s 1.. 86% 1% 90% 31 = 3%, 102 ontain , Chi > awe 76 on 80% + 5 67 - 992 it Rys ¥, 100: 
104% 1! > Beld rk & S 3s. 1936. 96% £61 -— = o 1 98% 103 2 Ce er Cc i, 1936 7% 7% 4 % 3 106% if 2% 1 4 137 ‘ 
2 024 ing-H S 3s . 96% 96 , %% — 4 67 ORY, 3 1011 Yonsume orp 6s, ~ 102 1 76 6OC« + 30 ane : 108% f : 7 160 
10g 102% Bell Tel Hemwy ov 1989. Ne M4 oo + | 10% 01% Corn Prod Pwr 3s, 1946. 98% 01% 102, va “aah ly co. ae 
100 o 5s, C 5s ge 95% 95 661% 4 : .- crown Cor ef 38°34... BK 10° 98% + . 5 10! ( i tan 10 
101 Beth Sti Cc, 1960. B,’48 4 9 We 3 4 Crow York & 34...1 % 103 103° % : Oly 94 8 + 1% 160 ‘ 
981 Stl 0. 104% 10: f 9 own W s Be. 1% 101° 03 13 98, : 9 1% — 98 
104% 1 % D wot deb ta."4 4% 10314 - 4 S Cuba C ill P 42.1 O1y% 101 * : 1% JA % 7H 
a1 oO pu eb 5s,’ 105% 105 — f 6 1 pa Ca ap 102 1 1% — 14 102% AMES ; : $1 
1021 % D r mon 5 5s,’42 105 44+ |} 0 , & ne S s,51 01% . % 2% Cl I 3 
% 97% oO 6 5s 42.103 1054 Y = ‘ Do cv 8s ug cv 101 611% + 10 LI VN : 1 . 94 
4% Ae Do su Ra - my 101 100% core + i = 104% % Cuba ‘RR i 19330 v me 100 100 ‘rT i 38 oe 10 cis 4s yn 6) I & } % 390111 
oon 7% Bah Bing Bp 1953, 102” 108% 108 ee 7 Guba North sf" or ‘orm + 27 100% | ! KANAWI 4% «9 > . 
2% —* tet 953. . 102 3% 103 a oan suban- s ; + & 2 OK 101% 10 12 i “ 
a 108% Botany a 4 ine =. Ss — a * 2 e998 100 Cuban-Dom Su », SSS. 200% a ., sey 106 a" 101% Kan ( M 2d 5s or ae 
% 78 rier Hi 6} 5S 8 te 954 ee et Sumber!’ s m4 10% % Wa eC a7 , ‘ ‘ : ~ 
a tae Deey at M 68, 19544. = pall ~ tual + i = Sioume ies re hed oon, 100" so ae F< cons Gs, 19 S & Men 100% 100% 10K 
76 «73 ny AV | 68,'42.105 80 ‘ 7 2 97 ruit 6s, 1940 101 100)! . ‘ ot 104% 103% Oa ey ® - 61K, + 
“1 73 58, v ist 05% 105 81 10 ‘* 4 90 is, 1946 % 1001 4 108 O4% 105 & eth 101 1 
95 D cons 2 105% 105 + % } 97 0 DAVI . 94 4 101 T5% T31e K < M I % 1014 1 
D 92 o etfs : 4 1054 6 38 “ 934 SON 934 . - 1001 731, | y ‘ s, 1928 935; % 1015 
10544 % Bk of ‘a ane a : gy % Del & CH 6 34%, IB : 101 4 K & | 1929 1% 92 va 
14 1H yn C ep, - 75% 7 7] zt Hud 4s, m— 101% 991 Cs ; stis.A 100 2% 3 yy 
105 4 Bkly ity RR; .stod 75% 74 7 10) 105 ref 4: "31. 96 iam 4 > Has 91% a sou is A,’52 100 > > a 5 —_ 
101% = et 5s, Re a 1941 oe 13% 13 7 i “ 8, 1943... 96% — 3 - 105% 104 aK ef & adh, Os.0aee Seems 1084 ~ - 14 pl 
: % Bklyn M B, 1930 49. 1052 931% 93%  & 50 ut , a Ta 30 Kan G eo Gres 1950.101 74% Ms 4 3 
{ 66 63% I + 1068... Tran és, 105 ° — 104% .* a4 ‘ § 8 & E a + _” 61 O41 sad 10% Se 4 é an 1960 4 100 = = oe 104" 
‘2 3klyn is, Ser . 46 104% — y¥ . 93%, 5 3s, 16 > 5s ‘195 + a 133 135 06 on 1952 f ts : Wy et 14 . 
97% 5s, Q Co & Sub ¢ 1003 po — 104% Denv & 1951, stan 951. . 101% It % wi 9104 rtf 1053 3 e 44 100 
105% om Bklyn mg’ 1941 ub con 4 99% 100 9 ” Do & Rio G con = 101 some 4 Pd 9 1 96 “ ye 1942108” 1054 44 ° 
5 ) . s 3,°36 \, , OG% aaa f '8s3.°31 08 ne 1 
187% 156 4 Bklyn Un El 5s,'50 641 J - & 471 . | Do reeds 1936 36 92% -" a 14 10114 a QR +S, 198 8,°31.1055 107% + Yy 
1 % 94% F Do ev 5%e - Te Sor 90% 90 Te =. = om @ ong hy hag +++ See Set , 6 1 e682 King 7 ~ con os 2 16 1055 
aM 3, R 28, 5,°45. 105% 96% MH 360 3 ery (DG ee “ ; 2 98 x =e 194 8 10% 901 wee 22 ; 
21, &P 1936 - 105% 6% HH — 7 10% 34 Gc Se, °3% 4 997 + 1 4 123 0 81 gs ¢ . Mi 4 5 1 
tiie be fe. tas7.- ST 178 ime % TT m tuty De edie @) Corp Ta. — 4 sO 86 St Do 4s, 1049, stb 96 96 iy 
90% 951 Bush T 1937. 957 99%, 178% 1 186 . 3 > Edis ec ‘es 4s, 1935. . 73. 73 * 13 ‘ , Kings (¢ 49, sty $8,'40 BS % 98% 2 
1014 9 % D erm 99% 98%2 ¢ +5 = : Bese ggg ts ss. 1933. 34 > 4 42 174 . 197 Te gota o BS 1 
po = Bush — Se 1952 4s, PE he 108% Res. toe” = 185 Do os ée: Ser oe 1933. 102% a. ‘ - RR 105i, 13 ~ x J ist ref ‘ 85 ORS ; % % 
4 10 ern 955...... { 92 ‘s : ‘ ” ao ae & s » 1940, 103: Ve ’ 104 1 Kinn ist 64s : 1 , 
SH rea AL G 1 Bidg 5s,’ 991% 99 eo 1 % 1 98% Do ref is, 194 e. 1940, 108% 103% = = 10 3 102 Kresge (GR 954 104% 1 . 1 
102% 9 Cal Pe &E ref 60. 101% 10 991% + %% 1 D ref 195 1] iy 107% L ¥ 0 1021 F <resge Fou: y Te 1174 1 4% 104% as 
100% con Do aad ev : = "87. 101% 1 1% 1my% — % 8 a2 eg & Mack ome 4 4 103) + % 18 103% . 99% LA is. 19 36. 104% te 117% + & 1 
107% 105 4 Camagues 5%, a 9414 _ 101% 4 4 oaet 95% 92% Det Riv * 1995 s 1995 ‘, loth. + % 9 108% 108 . 7 *K . a 6...104 «104 104% H % Ww 
100 99% Canada y Seoer ts mm 994 99 4% "4 ° A | % 92% Det Un Tunnel a. d 43 ae. te: ie + h 113 
nadian N 5s, A.'62. 99% 96 99 % 201 a 90 8 dodge y cons4% 65 % Ih 10€ & rere ; 4 4 
9 9% 1920 Nat Rys 4 > 107 oo” 99%, —" "y, % 94% 67 3 Dold — oo aa 9914 + 4 Ses ae jag St L 1 .102 101 
116% 114% ¢ Do 4%é, art 4s, % 106% \% > 98% 65% 47 Dom = ob) Gs, 19. , 6 22 onan 80% Lak 1 & 134 re : 101% 
4 Canadian ~S Sa 99% a — 4 < 99% aR i% Doc n & Stl 5s, 1939 re 12 8% Do Sh & M SRS ES % 2 
$ 119% 117% 1940, North det = Ss ¢*. fi sin ponner St ‘Sti’ 58, 1880 ty 4a M8% Do deb 4s OF ec) ome oe 10% 1+ 24 10 
% Do 6 » 7s, 98% 98% . 1035's 4 Dul & Steel 7s, 142 —2 - 92 97 is vans o¢ & 105% 4 
») 97% » A 19 Con 104% & Ire 7s, 14 41% 7 ? ‘ Leh CéN « 821 } § 10 
86% 83% C Do 4% 8, i946. 116% 1155 % WwW F ia ok Duke Belen Range + 1% 25 oe eM; et) Let ~ Sale oie 82i4 : % 4. 
98° 95% Janadi 935. 1191 . 98% ; Pwr : 1H) 4% I a 4148 9% A ‘ 
103% 5% D an Pac . po Sag ‘ : 5 + 7h Val H RR So. 4.100) % 98 ey 8:5 
4 102%, Do 4% deb : 98% 98 | - y] a ‘ 12 ; toh Val H RI i 997% be 4 > 
109 y, Car 6s, 194 » 4s es 98s 1154 708 tr 35} % , 6 Vs > tl 2 33.1013 V% 1 ’ 
4 107% aro, C & pat 85% 85% 4 ™% 0 105% EF 8 1 LU wat ween 1954. 1 1% 101% 1¢ ; BO 
{ le 8s _Do 6s, S ig ae 09 |. ee a . SS 2 ad tigs,'40.100 103% 1064 ‘ 
103%, 1024 } mee - < * a 103% 103? 8 OS 10) D8 E one ES ea 7110 1K 10 I 5G BO = + 3 
9842 og, ‘ent Dis ch UP 4s.’ 109 22° 6 85% 110% 105, Elkhorn .- ase 28 i a e} s 4 : 4 100% » "= 
105% 102% Cent Fou Fel a —— 85% .o 6 oR 111 -" Emp G & = he ) 109 R TT 0% Wr : ‘ 
102% «co i 1% 85% aru, 16 ee 7 é 123% 120 M3. « 903 HK 9OY 
— 102 nt of ow 1931 103% 10314 39 109 prt 161% ao Se. 1941. p 99% 106% O4 102 Lige & M st etd i 3 108 4 sete son re 
91% — Do J 1929. s 5s,'45.105%4 98% 21 86% 79 81% Do ist cons 73. 198 “1054 og 106% = joes Do 3s 78, 1944. 123% ths 107% io 
102% wc Do oe 1959 102% arnt, 5 : 8% Lbs, Do ae i 30. 106% joa sii a Liquid 122% tt H % > 
y) a - * 2% = ee “a 7 4 Cc s, 1996 =5 ™ ) a U1 s ts tis, 18 41 _ 07% 
clive gar” Gun Enotes = &. ay iy 5. ‘ign 34 So er A, i o> 8 a ie es A 1941. 107% + oan 
% 11 n N er Os - 90% § 4 14 4 4 84) »ev 4 A. 13% Os 1.0! : 4 105 +4 12 
116 1 Cen of N BR og 102% ae 17 = 94% 941. Do ev om, Ser B, 1 as 100 925% Long in iS ; 4 »4 15 
935% 9 Do N J gen 5 8,61 86. 84 1 % 114 1 2 Dor is, Ser D. B"2 00 Wie Do deb 167 
14C regist n 5s, ‘87 6 847 ‘ , 100! 11% D ef 8, 1967 , 781 10% 88% - d + % 234 106" 
Wm en Pac — 116%4 116i : 24 «102% 113% 98% Do Genesce Riv a KA 100% 15 p atan ea aa + < 91 of, 
fee oe Bo ine eis ty fiw t's ys "hele Do Penn col tre: Bat | Hse eae "Bea oo: as fe owe 
3% ik Mie 0 Bigs, re i 9. 93% 95 oe + 3 3 6 Erie & Jersey r 4s. 108 v9 of. I a 7s ‘ ree © 6 ° 108 
92% 891 Do 5s, + ee. be: aan oi 93% + 2 6 " ey Gs, 195° oat (1% a Louisy ) t ‘ ’ 
w1y 1 960 : 981 %& 921 % 28 . ED I y cI i = 
195 4 = CR ae Wi 128% ORs + &% a 92% Do as. A, és, B, 195 oe Lousy t 1 34 aor 
11% Cen § : 54 9 03% 105 a Do is. 42 , 1954.100 0% pe ist & % 90 
=] 1033 oe O ref 4 Tis 125 » 100% 1H a 4 sees we cae cee alk d I, ont 6% — % 10 Nu Do ec fied 4: 1687 beta 101% 1 % 4 9x 
= « . - 2 - Is ’ ¢ i s 7s, 1939... ‘ 5 ag ‘ j 4s 9 se 3, 
mw 102% Do Porat ' & imp Pi >. 100% 100 124 - : 5 Loa Rubbe 7s, 1939 |. 103% 103% OGY, i ; ae 06 10 ; 1940 = A 10Gie $00 ; 
Rs. Wi De ane. . ~~ os % 11 133% on ee Sv Tosi. 118 eo” % 12 14 | 110. 106i “Do™ g31 101% riitaae th 4 48 
Wy 9914 o gen ere 107 106 4 100% + 4 20 10 cs E Co en 5s, 19 6 117 fa 6 108% 6% D v & Nas! % 101% oak 9 vz 
93% 931s Se tas 4%s, 1992.. 105 6% 106% % 4 00% 5 6 Do ast 4148, 43 101% 101% 196 x“ 13 ge ref 5's, 2 ‘ % 101% % 18 
3% 4%s wy 2 > 105 5% + |} 10 10% Fi 5s, 1974 1959 101% + Y . 3% 9§ Dd 3 1930.1 3 o ‘ 
0 >’ Do Gr , 1930 : _ 99: 5 105 fe . Ie Do 58, 1974 oa 9RY, M 101% i : PA 99% I is, I » 2003 04% . ~ i 
go Base oe dean ioe 43, 100% 100” 99% % eres 95, 94% F room gf n & Glo 16% oe Sent —. = 8% 66% Do StL 20 108 10g inert 
— 4 Soal River s, '*) ’ Fe-5 > ° 9% 4% Ft s s, 19 slov- 1, 96) 4 ~ - ; ~ 21 O6% ms 108% > 
7% 8&5 Do PC iver és "4h. 93% 100% 79 é , 97% F t Un D 52. Sais. > ) 3 5 ‘ 1063 % + 6 
aT 5% D ; Branc 8, “45.. 903 rt 95 88 99% 90%, 87 Ft W ep 4%s, 41 61\ 6 ~ 251 seit set Son 10:3% i 106 4% 3 ted 
you 7 Chi & Jorp 4s, is, "89 867 2 92 a 1 vancteco & & T "28 98% § om 4+ te . ; Bins 871, i fo oO ia os 68% 68 2 an 
72% it hi & Alton aaa = oo 86% a. + ; “i sted co Sug 7%s Sa ae 85 + % & 8116 Oe ,Si% | Do So M “A: 2S son 68% + 4 5 
a @ ~~ a = 3s, "49. % 9 1 4 GAL H p "MB. «108 pre o 10 ‘ +o moa a BS ..111% 96% 97% ‘ 
97% = Do se, 100. stmpd, 7 72 1% 4730 in 111% ss £ ext ty 2. A M oo 106% 106% + % 4 BY, 103% MA wie 4 ae 2. Ye 111% Nix, + & 1 
W7% 93% C a © adel i< 73 p 7 3 x€ 193 4 % G7 Ms S $1. 10M 89% 8 — % 7 ’ 
ore Prt Do a e by oo : : 65 = = 72% 101% 1001 Gen Asphalt 6s ne © 100% 14% - 60” Mal ; at % 100% seen % ; 
¢ 94\4 ref 5 gen 4: < ie Of m2 : 10: % Gen P » Co deb § ™% 100% ‘ ‘ D Y Ma ’ 
9% 4 Ye Do ll s, 19 8°58. “ 641 - 6 . 3% 102 mn Pet 5 deb 3% 107% 4 OO% viz ¥ < 7 ; 
O% | id 971 Vin 96% i444, — 50 rT Y Ge et fs. tf 3%s,'4 106% _ ot _ 70 , Ma ‘ 1034 6 
871 7% De iv 4s 96% 969 % 100 . my 98) Gen Refrac - 1940. 292% % 4107 + 5 d +4 I . 03% 104 
1081, B = fy 1977. need 106% 106% * ? 67 64% a s 99% ro & pag oe 8 6s, "52 101% 1o1” seat + Fh 2i gos ; 3 a2” 71% + 2 mw 1 
102 ‘hi cast ot teaees 97% 97% . o~ ee ta, Car st c ay ee 035 + O13 ” € . vos 514 Sl 4 2 A 234 04 
03 102 Chi & Erie = as, “51 —«, 984 97% +1 25 «107% 108 . Se. 198 « thee 8," 45 pot 103% 10gse + % oa 97% 97% Pt 96% 62% i, 234 71 
Bae, 69% Chi, ¢ Gas Lt i 5s° 1982 BR, 86 = = 98 105% Goc , ~y Ist gtd ¥%, 99% 995, + 1% > sbi | aan {27% MeCr St | 69% ooNs 8 
35, 10: i, téc is,° 2 108% 107 as 29 ” odrich wees ee cee 99% + } 2 101 Saat teak ae Riker A’40 9% ae: 
Bs) eas 2 > 3 y joodyes ioe , i% V4 lo Is . ref 6 974 ’ 2 
Do a 1s : ref 58,47 E 103% R ; es + % 4 107% 85 es Do deb z « R ‘8s “4H - 107% 1074 i Ys 5 ” 7 ¥ = I — = ent 2 106% Ros, ore + % 117 
is, 1966.. _— 103% 103% 1 +; % 3059 - 100% 98 % Gould by 8s, 1931 S, '41.121% 12 7% 107% 4 I A a t 6s, 4195; 10 OBY 1 : oo 
’ ind & So. 102% 102% 3% + | W2 73M os Sp Ge Coupler ts, 1946 C12 121% — “w 5 eee ae a fa Regen 1% 10 my + 19 97% 
‘ , ~ 5 ‘ = yotha er ts . 1105 121% : 7 4 1015 hc C 1045 1% W t & 4 177 
Mil & So 4s. 1956 108% 10: 1%, + Fy} ~ 1 3% 97% Gr am Silk is, 1940 ~ 110% 1 % é 7 ss ie im | ent Borgen ie 1061 ny 3 zy, 
il & Pu 956.. 94% 8% 108} i . 6 113% Gr Rap H @s, 193% 84% 83 105 ‘s 19 99% 98} Do 5s bs, 1952. 8879 78K 10454 
. etfs ge Sd 4s,'4 944% 94% et % : 108 5% Gr" & Ind 4%s, 1936. 10014, 3 84 ; 1054 D 193 oe 78% 78%, %, 4 4 
M&S 8,49 63% 63% 94%, — 1% 4 BH 1% Tk Ry « 4%s, 1941. 1, 99% § % + 11 160 05% 104 M deb 4s, . ooo ; " 
Do é SP get 43% 5314 634 => ee 102 «101 . _Do 6s. of Can 7 r 1. 98Y oat 9x * 91 vo 95 : d Cor s, 1929 1014 8% 8Y 4 4 
gen 1 ts! A. . &: 63 D3 wv 1 Gre . 1936 73,4015 4 98% O98 * 99% 5 Mid it Pe % 1O1Y t ce 
Do 4#%s, C "89 87 3 63% + A ° anby C Baewe ae 115% 115% 98y, — 84 1 99%, 97 dof N J ist vs } 99% % 101% e 3 78 
Do ys 44s, bP ‘ ore = 87 % 14 bat 6s, 9 Mie s y oa fans 1134 “% 1 00 99% GR a teak @ ho wy cer 104% on” 99, J - $ 90 
-sodipersxg te 634 971 33 : _Do 6s, \, 1928, st . + 11115 107 « Mil El Ry & O 38. 1936 97 104 % 35 
Do cfs. 2014. - is 3% 64% t+# & a rorige yy ane AP pad.101 101 4 34 107% ce on Gis in S088. S075 o% 97 - he 5 
Do ist Ge. 1024 coon eee — i 64% + % 2 ar st F Pow hy i930... + M101 101 7% 01% 90% Do isi & ext W% 99% + % 2 
s ts eee niif2 Oe ® va - r To 2 ) 9A% 98 ‘ é ef 4 oR 
ss ~— = ee -+ 63% 63 > ot os De r Ry gen f Se, (40. iote 144 1540 - nit ina a cetyl Bets, 288 
4, 6% i. a 1932... 104% 103% 63% + | 37 6 Do ref 4Ks, A.'36.115 103% 104%, 4 My “ss 2 100% Mil :- ref g 8, 1951 U0% - 3 
} 6% ik Do 4s, 1925 . 644% G4) 104% T ry 3e 623 Do gen sh, a7) 1961. "100 114% 11 a t ly r 1551 10% i. on 4 : 8,47 101 + 1, 1 
l + “Gis = etfs 25 wee h4lg 63% 64% + x 31 108% Do gen 5%s, pe. my 100% soot 2 2 ap 98 Minn & W ext. ‘ 9% 93% § 4 “ 60 8 
4, pot. | ) * err oa: ae - 633 4 ~~ gen 5 8s, »b, , A 5 nn & § hata ; 95% 9 Y 
— So Se wasemns . oe a ro 63% Do =<. > fi 4 4 23 51% Do Is 101% ot & 1 
991 78% Ch etfs se ceeee 4 63% 6: 4 1 Green B 936, reg WA 100% 4 ‘ , ) it % W1% 1 1 
\ 98% igNw ... 68% 63 13% , 91 . D. ay ah ¢ oR 8 { 0 Is 0 99 mye + 3 
96% WK Do 4%s, 2 gen 3%s 63% a 63% + | 100 6h uit, } deb etfs ctfs B. - + & 1101 & 8 -. ; a3 1% 1 + 1% " 
94% ‘ 0 : “ 99% 98 , 7 -. 2 106 “8 an0.1021, 85% RS : SO t S St se” ae AS ‘ : 
ww a” Do registered ae neve "Sy o6% on + 1% = s 10m 8 4 Guit & Bice, 18 50. “Seeeet= 0. 102% my aa ay 4 et ® 00% Do 1 is. 1938 M MOB 2 = 
4 o . ereree 8 ven * - 4 ; - SL 3 © OT os 2 > ; : ef bJed 96 
103 102% De a a... ao” 94% oan ag } oa 10: avana_ Elec 54s, 195 i% 107% + 3 101% 80% SGX Mc a 4s 10 Me ‘ + % 
W2% oat ia 1987. 9 108% 4% % 3 03%, 101% 58, 195 e Ry 1. So% % , Pp. 6% M ) 46 VU, 14M) i 9 
103 101 Do = f és. 2037... .. 113% 113 109 Bias 104%, 97% Hershe ¥ cons 89 = 89 . 3 BE 101 Do 3s. 1 : 100% 90% 100%, + i 
a 106 a deb = 1929... 110 = 113% ° 16 . 97% Hock v Chee "hig, * Va gx os - \% 11 ona 4 85 a a st 4s."% 97% M 21 Ou 
3 o 7 5s, 1933 108 ~ 0 +: ‘ : 101% 4 y “ : g IBY D S - B0.. BE ol 
i 111% chi aa ee of - 103 = * 2 a 113% joist 3 ui, 00 lst cons _ 3 102% 2. ai > 1058 02% 4s, 1962 108% E 
91% 87 Chicage r Wn 6s,” cont 103 1 es 101% 01% Houst ) & Co b%s, 1934. 104 “ a - = 99% Do adj 5 wr 884 18 97 
pet ol Chi, Rt Rys Ist 5s, : , 112% 106% — a a ie Te Sees 7 & TC Isth 1934.101 103% 103% 30 1025 1 Mo Pac — 1957 103% 46 
toa + 10E% cm thn ts 98 4s," 83) % 11% 100% H me 1837 & Ter by Sng 101% 1o1% 100% - .~ o . % 99 Do ss, at See oe 104% is 8 
1 shi, S , 1934... 2 ee we 7 8 — - Do 5s, 1977 ee: {7 , 
tee 13% C, St e L&N nyt nese 90% 901 142 -* 100% 9 hon 4 &w 1 % 1% Do 6 100% 4 
we P. i 94 le + 2 = % 9S 193: T Ww, Se 4 ald 
100%, on Do i mae | rey "S117 bee 941, — ‘s 0 85% Hod & 3. A i ex Ist 100% 100% 1 be gen 4 ee 99%, 104 
b BI “ ‘ ~ xX ema ¢ = s - st “ ~ s . 
_ Do 38, 1930, sta... 1. 108% 103 107, + 2% 199 yu 4 A, 1957 fst & ret 101% 1011 1 Moe & OF 107% 5 10 
30, sta ... 100 % 103% + 1 e 94% 108% 102 > Sas inn de 5s 1% 101% 100% ! Mont Pow: : +78 464 00 
soteme 190) 100 8% a 2 103% 100% OF Hud Co Gas 8, seeus> haa 10% 7 * Ras, * D fram 1 yee 4: beet a 107% 
saad 4% 20 gy, | 102% 102 Humble hy ist 3s, °40 temett) 100% 4 —_ os * “* stéref Js,"4 102% q2s ‘374 
4 4 o. 104% Do deb By R 3s sear’ on” 102te 92% i Gs ae Sf M s&« 1 90% 1 BL 
a 4) O% 102 3 % Morris 96 - 5 
e 1624 ILLIN is, 1932... 7. 9 9n% 102 % P 193 > " oR ; “iy & Essex > G% : By 109%, 
ons 102% 105 BY, Ye 4 "1 - 96% Huo 8% 6 2 
a aa & ee oni Murmee't B - 
. A, 1956. 36 984 1054 cin Murra Rome 6 is, 1932 84% 8: "1 
36 % 1 d 1932. ¢ 3% 8 
104% 104% 102 10 % 10 . 6%s, 16 v32 97%, 97 R4% ; 1 
414 104%; 1% 100! NAMM 4 v4 om ¢ 7% «97% % 7 
e+ %& 62% « 4 ‘ & SONS ¢ 97% Bd on% : 15 Ry 
4 38 10 192 4 bs, “4:4. . 1O04 cides 1% 1 fine 
$%& 103! ‘28 100 4105 105 4 19 ine 
84 100 Nat fm 1 ei 100% 100%. - \y, 3 
airy 6s, 19 1931.101 6 + % 1 p10) 
ats on We i ere 4. ; 
2% 102 m2 6 te 
2 102% 1% 10 
—- ¥\, 21 101 
1021 





740 


THE ANNALIST 


Friday, May 20, 1927 





Range, 1927 
High.Low 

104% 103% Natl Tube Co gtd 58,52. 104% 

ea) 14 Nat Ry of Mex 4%s, 

1957, assented .. 16% 

26 18% Do 4s, assented, 1977. 20% 

26% = Do 4%s, 1926, assented 24% 

om 12% Do Ist 4s, 1951, asst.. 14% 

95% New Eng T & T 4\s,'61. oo 

14%, 

YON 


High. Low.Close. 
104% 104% 


3s.A,'52 


nen ws Do Ist 5s, 1952 
aS 93% N Orl Pub Serv 
Oy 
i 89% 
wm 86100) =6N Orl, 
1mM4% 108% =~Do 
“100% 
98% 97% Nwp & CB gen 4%s, "$5. 6 97% 97% 
124 100% N Y Air Brk ist 6s,°28.. 101% 1 «6101 
Do ref 4%s, 2015......102 101 102 
Rw Do 3%s, 1977.......... 839% 84% 85 
mt 
aS 


v7 93% Do 3s, B, 1955 
894% 87% New Or) Term Ist 4s," 
ipe 38,35. 100% 
10:8 ‘ H+ fos 
1% 1% De 5 ot 
105% 104% Do 5 104% 105% 
BY oon N ¥ Centra) deb 6s,"35.. 108% 107% - 
95% Do 4s, Ser A, 1998.... 954 94% 
Wwe 
Do 4%s, 2013, reg... ..101 101 
Do 3%s, 
Do a 
deb 4s, 
deb 4s, 
Lake gh 3s. 1998. 83 
3%s, 1998.. 83% 82% 


82 
7 95% 


97% 

102% 

Ho 106% 106% 

tid 106% 106% 106% 
9 * 7 «OF 9 
4% N Y Conn Ist 4%s, 1953, 98 % 98 

118% 1144 N Y¥ Edison ref Oe. "41. 136% 115% 116% 

1 


104% 


tHe i tee | +++ | 


Ch’ ge .Sales.Close. 
Net Wed.'s 


¥ 
Ltlth + tHe 1 


04% 172% Do B, 1944. on — 


93% 92 NYG. 


100 


. 1940 

73 
Cons Ry 4s," bb, Jad 35 
Cons Ry 4s, 1956... 7m 
HHO%® Cons Ry 4s, 1955... 74% 
son Y, O & W ref ‘4s, 1992 79 
% Do gen 4s, 1955... 76% 
100% N ¥, * L, L & P Ist 5s, 
( 


Do 
Do 
Do 
Do 
Do 


2346 N r os inc 6a, 
81 Do 6s, A, 1965. . 
9% NY & Rock Beh 5 
12 = =6N « « B - Gas 


951 
53% N vs Rys ist ‘con ‘%s, 
1962 


a7 
Do ist cons ‘6%, 1962. 76% 
Steam Ist fis, 1947.107 
oF & W ist ref 5s, 


Y 
» A 
1937. 
1% Do 2 digs, 1 
1% Do gen _ 
9% Do Ter : 1a 
98% N Y Tel qos tis 1939. . 
110 Do deb 6s, 1049 
107% Do ref és. 194 
98% 974%N Y Trap Rock 63 "46... 98% 
78% N Y, W & B Ist 4's," 46 83 
Niag Falis Pr tst 5s,°32. 101% 
i Do 6s, 1932. 05% 
102% 100% Lem L, & Ont P 5s 5s, "55. voxte 
wre . Norf & So tst 5s, 1941..101% 
YA Do Ist ref 5s, 1961. 93% 
106% 1s 5% Norf & West gen 6s,’ 31. 106% 
97 92% Do . 


75% TO% 

105% 107 
93 
85 


105 = N 
‘ %N 


7 «67? 

mo 6100 
99% 100% 
% 110 110% 
18% 107% 108% 
=~ = 98% 


101% 191% 
105% 105% 
102% 102% 
1% 101% 
93 93% 
106% 106% 
Ist con 4s, 96% 97 
Do div 4s, peasce 
Do cv 6s, 1928.. 
Do 4s, 1906, reg... 
v6 92% Norf & West R RPC 
& C 4s, 11. 95% 
95% 90 North Am Cem 6\%s,'40. e2% 
984% 98 North Am Ed 5s, 1957.. 98% 98 
99% 94% North Ohio Ist 5s, 1945. 98% 
+ ta 95% North Ohio T & L 68,°47 st — 
91% No Pac 4s, 1997 9 
oy 655% 7 
100% 96 90% 
116 = «113 =~ 114% 114% 
»” 


90% cocces 0% 09% 04% 
107% 103 Do 58, C, 2047........ 106% 107 

10T% 198% =~Do 5 2047 106% 106% 
102% 100 N Sts Pw ist 5e,A,"41. 100% 101% 
6 (104% Do 1 st 6s, B, 1941... 6% 105 105% 


81% OGDEN & L C R 45,48 85 84% 84% 
116 114 Ohio Pub Ser 7%, ‘46. .115% 115% 115% 
115% 118% Do 7s, 1947.... 114% 114% 114% 
107% 105% Ohio Riv Edis 6s, 1948. .107% 106% 106% 
91% 90 Old Ben Coal Ist 68,44. 91% 91 91% 
102% 101 Ont Pw Niag F 5a,'43. 10214 102% 102% 
101% 100% Ont Trans Ist 5s, 1945. . 101% 101% 101% 
100% 100 Oreg & Cal ist 5s, 1927 . 10044 100 100 
2% Ore RR & Nav 4s,'46.. 93% 93 93 
109% 107. Ore Sh L Ist con 5s,’46. 100% 100% 100% 
100% 10% Do gtd » 11346. 19% 100% 100% 
90% 98% 99% 99% 


4s, 1961 
Shy 93% Otis Steel fs, 


93 9% PAC COAST Ist 5s.'46. % 

102 99% Pac Gas & El 5s, 1942..102 101% 101% 

101% 99% Pac Pow & Lt 5s, 1930. 100% W0% 100% 

102 Pac RR of M 2d Se. "38. 102% 102% 102% 

Ist 5a, 1937. 102% 102% 102% 

103 (102% m ee 
106% 102% Pan Am P '& T 6s,°34.. 


108% 1 
105% 104% Do equip 7s, 1930... 105% 105% 108% 


1944. 


Do 
Do 


gen 3s, 
= 
2047 


89% 
95% 


89% 
95% 


- 91% 91 91 


1941. 


| 


+i ii 


+++ +) 


ee 


[+1 ++I +. 


6 rs 


FEELERS SL FF 


Fre x 


Gre aR Rea 


eR 


Po a 


on 


+i+ + 


| 
Fer Fer 


mut Bis 


i+ 


++ 1+! 


++I | 


tl tbet+ | 
[eRe 


+++++ | 
> 


+++ 
[Ra GU RR REE 


i 


eb e+ 


Ee 


ee 


[aR 


ts Guiiitteasi 
Bue rsva8_ 


— 


ELENwswoSe 


—ee 
eae 


Gtomies 


= 
miele 


Bs B8tate 


- 
= 
po eer 


iw AS 


x 


wh SaBuk F 


£8 Sen nw-iemacrns 


Stuwssa 


#2 


102% 
103% 
103% 





Range. 1927. 

High. Low. High.Low.Close. 

92% Pan Am Pet ts, 1940... 94% 94% 94% 

98 Param Bway 5%s, 1951. 100% 90% 100% 

Park-Lexington 6%s,'53. 

99% Penn Dixie 6s, 1941 

86 6 Penn RR a8 B 

85 3%s, 194 

84% Do 3s, 

HS cons 

dS, 


90% 80% 90 
100% 100 = 100% 
86% 


111% 106% 
107 (106 
113% 111% 
98% 97% 


104% 103% Phila swe as ae 


bes 6 1 Do 

102% 100 =Phila ° Tiag Ca veal 5s,°73 

43% 41% Philippine Ry 

107% ose Pierce-Arrow 

101% 99% Pierce Oil 8s, 1931 

105% 1024 Pilisby Fir M Ga, 

101% 990% P & St 

4 

101% 100 100% 100% 

111 «106% 10% 110 110 

110% 107 ..110% 100% 110% 

100% 0% Pe LB 2d Se ....100 100 100 

100: 98% Pleas Val Coal 5s, 1928.100 100 100 

92% 91% Pocah Con Col 5s, 1957. 9% 91% M% 

105% 103% Port aon Canal & Dk . 
1065 | 105 

100% 101 


6s, 1953 

102 100% Port Bi Pow 6s, 

101 100 Port! Gen El Ist 5s,'35.100% 100% 100% 

97 94% Portiand Ry 5s, 1930... 96% oon 

96% 91% Portiand Ry, LEP 5s, ‘2 95% 95% 95 

102 100% Do 6s, Ser B, 1947....101 100% ion 

108 106% Do 7%s, Ser A, 1946. 107% 107% 107% 
94% Pressed Stl Car 5s,’33 % 96% 

75 71% Prov Sec deb S: 

106% 103% Pub Serv Gs, 1 

106 «104% Pub Sve BléG 5s, "58. 

105% 104% Do 5s, 1 

111% 107% Punta , -&. Sug 73,'37 


102 100 RAND K 5%s,'31, ex w.102 
190% 130% Do 5%s, 1931. ...190 
100 «698 )=6Reading Co 4%s, “A,'97.100 99% 99% 
100 92 Read Jersey Cen 43,°51. 95 94% 95 
98 95% Reming Arms 6s, A,’37. 98 % 97% 
103% 100 Rep I & S 5s, i940... .102% 102% 102% 
102% 98% Do 5%s, A, 1953 101% 101% = 
82% 79% Rich & Meck 4s, 1948.. 80% 
101% 98% Rio G Junc 5s, 1939....1 

$34% 90% Rio G Western 4s, 1939. 

87% 84 Do 4s, Ser A, 1949.... 

58% Robbins 3 _ is. 1942. . © 

1064 105 Roch G .106 106 106 
112% 111% Do 7s, ‘os eeee tt" 111% a 
97% 24% R I, Ark & L Ist 4%s, ‘34 97% 96% 97 
47% 35% Rogers Br Iron 7s,"42. 37% 37% 37% 


97% 95% ST JO RY,L,H&P 5s,'37 97% 97 97 
97% % St Joe Stk Yds 4%s,'30. 97% 97% 97% 
neste se StLIM 4 = gen 5s,’31. tae 100% 101 


Do ref 1929 

95 oa Bt L, Mas’ R&G 48,°33 94% + save 

81% 75% St L, Rky Mt&Pac 5s,'55 79 

Be 84% St L-S Fran 4s, A,'50. 
99% Do is, Ser B, 1950. . 

101% 101% Do 


és, Ser Cc 1928. . 
103% 101% Do 5%s, Ser D, 1942. 
99 “De ine, 
192 ve 


A, 6s, 1960.. 
Do 
105% 105 


Do 
101% 100% Do g 1931 
83 


86% St L o Wn Ist 4s,'89 
Mig oat Do con 4s, 


101% 102 
199 190 


88% a ar 
102" 101% 10134 
: 101% 101% 101% 
a 102% 103 


98% 97% 87% 
i +s 5 


81 Do 24 4s, 1989.. 95: 
YOY Do Ist term 5s, 1952.. 99 
* o2% Be P & Kan C Sh L Ist 
104 94 D4 

98% 97% St Paul M & M 4s,°33. 98% 98 | 
108% 107% Do ts, 1933 108% 108% 
100% 99% Do 4%s, 100% 100 jour 
98% 95% Do Mont ex 4s, 1937.. 97% 97% ee 
92% 91 Do Pacific ext 48,'40. 92% 92% 52 
113% 111% Do Mont Cent 6s,°37.113 
a 1054 St P Un Dep ref 5e,°72.107 

84% San A & A Pass 49,°43. 92% ort 92% 
ore 106% S An Pub Ser 6s, A,'52.106% 1 106% 
102% 8 Fe, P & P Ry ee’ ieee 102% 10n% 1024 
99% Sc! hulco 6%s, A, 1946... - ee 100% - 


4% 

94 Seab'd All-Fla 6s, 
100% 107% Sharon Stl Hp 8s, Toate 108% 1085 108% 
108% 107% Sheff Farms 6%s, 1942.108% 108 108% 
100 ® Sierr & S F P 5s, a: 99% 99% 

95% Silesia Elec 6%s, 1946 ‘oo = 1% 
108 98% Silesian Am 7s, 141. 
105 98% Simms Pet 1929 100% Y8ly 
102% 97% Gtactae Om on 78,A,'37.100% 99% 1 
1024 99% Do 1927 99% 
102 


101 


2% Do 
WH sinc Cr Oil Pur 


1 
* 91% Sinclair 
102% soe Smith, A 
19% 107% So Porto R 's 
104 1020 Sou Beh Fae T se n 104 
101% 100% So Car & Ga ext 5%s,'29.100% 100% 1 


Ch’ ge.Sales.Close 
Net Wed.'s 


[+++ 14+, 


. >. | | . -. v. . 
see 


whe ee 


L++++l ++ ++. 
[ites erga 2F 


Fore 


- , 


oy 


frei tee 


PP Utd LbL Ld, 


+ ee 


+ 


LI+l+ i+ 


+ 


98% 99% + 


ttt | 


Vek uma Raa a ae ORR x 


= 


fee 


i ARR RE ee ee 


x 


108% 108% 
103% 103% + % 
00% 


94, 
100% 
100% 


vee BSRY 


ao8B8Sw~-ARSEE 


if 


8 


wen SE 


Hakatis 


> eBe ae cee 


me ee SOO HO 


e cone 
ERAACERw.S= 


100% 
92% 





Benge 15. 
High.Lo 


104% 100% Sou Col Pwr 6s, A, ‘47. 10% a 108% 
88% Sou Pac col 4s, 149. 93 91% 98 
929 * 80% 99% 99% 


88 eo 
| 102% 102% 102% 4 


102% 100% m4 

See | 9% So Pac, $F T ist 4s,'0 93 
97% 93% So Pac RR 4s, 1955 07% 
= ee Ry 5s, 1904 


ries 1 13% 
123 «118% 
108 106% 


92% 89% 
03%, 91% 49, 1958.... 93% BW% We 
4 10s Swn Bell Tel 5s, A, € 

89% 84% Spokane Int 5s, 1955. 89% 89% 89% 
102 100) §=Std Milling Ist 5s, 1930. 101 ions 101 
103% 101% Do 5%s, x 102% 102% pom 
102% 101% Std O11 N J 5 . 102% 102 
96 5% Std Ol N Y¥ at 1951. . B%e HH 
101 99% Stevens Hotel 6s, A, ‘45.101 100% 100% 
THO 98% Sug Est Oriente 7s, "42.100% 100 100% 


105% 108 TENN C & 1 RR 5s,"51.104 103% 104 
101% 98% Tenn Cop & C 6s, 1%41.. an 98% 
107% 105% Tenn El Pr 6s, A. 1947. . 107% 106% 107 
108% 102% Trm —_ StL conds,'44.1038% 108% a 
90 87% Do 8o% 
106% 103% Texark. & F ‘s 5s, 50.105% 104% 108% 
108% 105% Texas & Pac Ist 5s, = 107% 107% 107% 
100% 100 Texas & L B L 5s, 1931.100% 100% 100% 
106% 104% Tex & Mo Pac T ake." 64.1054 105% 1054 
100% 99% Texas & Pacific 5s, ‘77.100% 99% 100 
71 4% Third Ay Ry Ist ref te," "60 71 by 69 


HX 62% 60% 
9% ore Ss, 1937 vO% oon 99% 
108% 107% rw yt Edis ist 7s, 1941.108% 108% 108% 
102% 1% T -t*s Cent Ist Ss, "35.101% 101% 101% 
91 89% Tol St L & y c >. 90% ps 90% 
1 ¢ Tol Ben Lé Ske, "30.100 
1my% 87% Trumbull Bteott fis, 1940.100% on 
866K ae 4. & DEL 
3, 1928 
103% yom a * El L'& P os, 
102% 1 Do Ist 5s, 1932 
102% ior Do 5s, 1933. 

% 97% Un Ot! of Cal 5s, C, 
99% 94% Union Pac Ist 4s, 
100% 99% Do conv 4 = 
99% 99% Do is, 1927, 
as” 91% Do ist & ref ~ y 

108% Do ist & ref 5s, 2008 . 112% 111% 
103% 101% Do 6s, 1928 101% 101% 
108% 106% United Drug ts, 1944. 


107% 
102% United Fuel G ts, A, "86.105 105 
‘44 ‘om 


101% 101% 101% 
92% 93 


100% 


62 


2101% 101% 
ina. soo 97% 


105 
om 9% Un NJIRR&C 4s, 


106% 105% Do Te. 
oa 10e% Do sf: 

Do i983. 108 
105% 103% United Strs Rity “ts, *42. 105% 105% 
90 87 Univer P ° R 6s, 1936.. 89% 8% 
95% 93% Utah Li & T 5s, Ser 


98% 

108% 

27% 
ys 

101 100% 
100% 
102% 

% B9% 
106% 


96 


98% 


Ist 
s, 1939 us 103% 103% 
Do 
Do 5 
Do 


pet 
ory 100% Do 5s, B, 
97 eax Walworth 6s, A, 
Mi, Do 6s, 1 
107% Bi Warner Sug Ist 7s, 
Do 7s, Ser A, 1 
103% 102% Westchest Let FE 
1024 100% West a 


A, 1946 
103% 100% Do ist 5s, Ser E, 
1055 105 Do Ist es, Ser F, "53. 
102% 100 Do Ist 58, G, 1956... 
90 «=. 85% W Shore Ist 4s, gtd, 2361 89% 89 
Be Do 4s, 2361, 


89 
% 36 reg 87% | 
78 W Va Coal & = ‘DO a4 78 
108% i West Elec deb 1944. 

% West Md ist ‘8, "1952 
re 101% = N Yé&Pa 1 


102% 100% 
Wig 109% 


Ser 
101% 101% 
> — 


... 99% 99% 
. 108% 102% 
= +4 

; “112% na 


105% 101% west Un 5s. 5 
100 7 4s, = 
292% 111 De 6%s 
103% 101% Do 5s, 
108%, 101 West *house E&M “46 
93% bag Wheel&L Erie ime. "66 93 
90% 87% Do con 4s, 1 90% O 
100 96% Wheel Steel 5%s, A, ‘48. 99 
10844 97% White Sew Mach 6s,'36. = 
524%, 35 Wick Spen Stl con 7s,'35 42 38% 
80% 72% Wilkes BarreéE ist5s,42 80% 79 
102% 101% Willys Over Ist 6%s, "33. 102% 102% 
102% 97% Wilson & Co Ist 6s,'41. .100% 100 
106% 104% Win Rep Arms Tis, “41.106 106 
8414 cam Wis Cent Ist gen 48,49. 83% 82% 
Wis Cen S&D termis,’36 92 91 2 
108% Youngstown S&T 65,°43.105 104% 105 


ie 98 
107 


e2 
105 


Total sales 
Grand total sales 


Transactions on the New York Curb 


For Week Ended Saturday, May 14 


Trading by Days. 
Stand. 
Oils. Onis, Mining. 
19,220 53,300 41,2 
20,810 40,935 61 
27,840 45,500 


46,800 
36,300 

16,150 38, 
7, 16,325 


Ind. and 
Pub. 


Util. 
Monday 132,871 
T’esday 123,188 





Totals .834,289 113,300 232,185 


nge, 1927. 
.Low. 
3% AERO SUP MFG, 
Allied Mie (2). pr a 


7) 
Am Bre B el fdrs sh.. 
Do certificates 
oh 
3 Am Electric ctfs.... 
9 Am Haewallan S&S 5S 


0 3% Am Rayon Prod 





Range. 1927. 

High. Low. 

44% Am Roll Mill ($2) 53% 53% 
Do pf 


55% 53% 
115% 19 111% 111% 


47% 41% fy Bent, new (+4). 

34 3% Am Thread pt (Ze) - 
20% +414 = Angilo-Chilean Nitrate .. 
1% .81) «Atlan Fruit & Sugar... 
aad 4@ «Atlas Port Cem, n (13). 

116% 69 Auburn Auto (4) 


117% 5% BANCITALY (2%). 
Mm” 40 


9% 3% 8B 
24% 20 
13 


ae 110% 11 


‘ iy ae 118% ie 


Shoes 
Bh ss Co (E W) (1) 


Fe" 


udd 

5x Bulla Mach Tool 1%). 
1-% Butler Bros (2) 

130 CAN CEMENT (6)..... 


.™ WW 


Mm ii 3% 3% 
3 4% 


BS a 
+ ttt] tt +l tet 


% 


1 


SEP ee FR 


_ 


Wed 


, Net ‘ 
High.Low.Close. Ch’'ge.Sales.Close 


1 51% 
7 .. 





With Closing Prices Wednesday, May 18 


Range. 1927. 
High.Low. 
Can Ind Ale a3 28) 
P 


Childs Co pf (7) 
23% City Ice & Fuel (2). 
30% Conde Nast Pub 
1% Cons Dairy Prod. 
Cons Laundries ({2).. 


20 

7% Copeland Prod 
31 24% Courtaulds, 
40% 30 Cuneo Press 
50 640 «Cuban wenaseo 
180 170% Curtis Pub (6) 
118 114 Do pf (7D) 
25% 19 Curtiss Aero & Motor... 
48% 47 DAVEGA, INC (11%)... 


“2% 


High.Low.Close. 


+ 


96% - 


1] 


EGR a aOR OR OR Re 


! 


Lite ++ I+ + 


repeats 


% 


Me 


x 


eR 


: “ee: 
Fe PRR 


= 


CPt, FF | 


hee | +I 


“URGE eae a Re 


% 
$45, 
$66.7 


Net 


| +++ | 


1% 
4 
1% 


te | 


++4+ 


++ | +$+++ 


Wed.’s 


13 
22 


— 


we 4 
Bo SU OH Sg et ee BS 


#. ute Bee 


—_ a 
pen on oe 
a ee) 


$3.88 


Ne 
High.Low.Close.Ch’ ee Sales.Close. 


91% 
99% 


101% 
N7% 
RB% 

113% 

122% 
92% 

105% 

101 
95 


98% 


104% 


688 4M) 
538,200 


Wed.'s 
Ch’ ge.Sales.Close 


100 
200 
1,715 
3,800 
5,420 
130 
1,400 


136% 
22 





Friday, May 20, 


THE ANNALIST 





741 





Net 
High.Low.Close.Ch'ge.Sales. Close. 
= 27 Davies (Wm), A 40% 35 $0% + 4% 


27% Davenport Hosiery 
70 Deere & Se 


[I+ i+ 


De t Rad, oe 
Dixon Crucible ‘ 13). 
Die Cas’ 


ae 


Li li+, 


ee 





AER KR 


Wel 
er Equitable Ott Atids s- 
PP as % FAGEOL M ° 
. i ad Sugar (10). 


LL ltt ++ 
nn 


me te ie 
we 


: te 
FRE RE KK 


@ 
500 393 ~Ford Mot of Can (15) . -463 
19 17% Forhan Co, A (1.60).... 1 


Ll t++! 


bh i+. 
RE 


50% Fulton” ‘Syp = Bis: 


bs 


Gen Fireproof (4). 
1) ° 
ine Gillette S Razor (84) 88% 
59% Glen Alden Coal (10 





Do pf (7) 
Gt Atl & P Tea pf (7).. 
fe*, 


oe 


EL EL EL +4 | 
S S252 323ez828 


HEE 
- OO 


314% HALL PTG (+1%) 
6 Happ Candy, A TO yeahs ‘ 
4% Do 50c) 
97% Harris-Seybold- pa 


+1+1 


ee 
23433 


to- 


++ +4111. 


” 


24% IMP TOB G B&lI (1.20). 2 


Cig Mach, ; 
Internatl Textbook “0. ° 


28 JAEGER MACH (2%).. 
73% 55% Johns-Manv, new (3).. 
118% 114% Do new pt (7) 


29 KAUNEER CO (2%) 
Keiner W Stp (1.60). 
122 Kroger Stores (2) 


18% LAND CO OF FLA.... 
17% is Landov Hold, A ees 
w 


+++ +411 
iv : 





Ltt +t. 


v 


16 MAD SQ GAR ry 2. 
bes, 2.60 


ie Manning Brown, A 1 
i Marmon Motor (4)...... 5% 


on 


= 
It)+ ++ +1141, 


Miller Rubber on . <8). 
Mo Port rts. 
10% 8% Municipal Service (). 


oe : 
FRE FR KE 


bones 
x 


pf (7) 
Neptune eer (2). 





Fs 
= eer 
Lttttt ltt++ ++t+ +. 
ww mh : 
Fe FF FREE 
yB8 


17% Niles-Bement-Pon 


10% PAC STL BOILER 
78% ae? Co 


; 1+ 
yr’ Bx 
ass & 


- ).. 20% 
31% we People’s Drug Stores ci 29% 29% 


Ww 


Procter & Gamble 19 
Pull 


o 


iesatines 


= 
a 


22% REALTY A, BKN (5)..257 
Arms 


wt 


sys 


a 


aw 
eRa83 


153 aa Bros 
— se PB "ties: 


t 
+. 
+ @: 





eax 


steu: 
+3 gst 


— 


Sher-Williams (72%) 
om Silica Gel, new, sot 
387% = Singer Mf; 





Serge a8e 


3338 








Range, 1927. 
High. Low High. Low. Last. 
91 83% Stand Sanitary By otand 83% 83% 834% 
52% 42 Stern Bros, A (4)...... 52 49% 51 
17 15 Do BBs ccccccececs 7 16 16 
44 40 = Stroock & Co (3)...... 40% 40% 
21 13% Stutz Motor Car........ 14% 14 14% — 
120% 115% Swift & Co (8)........ 118 115% 118 
24% 18% Swift Intl (1.20)........ 24% 21% 24% 
18 14% THATCHER MFG CO, n 14% 14% 14% 
46 44 Do ev pf (3.60)...... % 44 44 
14 11% Timken DPD Axle (t65c). 138% 13% 13% 
100 86 WD GE CEP. ccccccsocce 0 8 98 
320 «90 Tietz (Leonhardt) war.320 270 270 
50 45 Todd Shipyard (4)...... 47 4% 47 
3% 3 Tob Prod 3% 
8% 5 
13 9% Trumbull St 11 
6 7 Do 66 
255 145 Tubize Art Silk, B 250% 
9% & 9% 
19% 17% Do A (1.80) 19% 
99 95% UN ART THEA CIR 99 
yu 38 45 
— is SS Rr reper 84 
97 95% Un uminaiing 95% 
33% 22% Un 31% 
58% 51 Un Shee Mach (43%). 58% 
29 «629 pf (1. 29 
13% 10 Un Profit Shr, n idede) i2 12% 
12% 11% AREA AG Nae 4s 12% 
39 _U_S Battery, new, w i 38 
8% new, E 8% 
110 U S Gypsum (1.60) YR 
72 80% U §S Freight 70% 
45% 29% Universal Pictures...... 3 33 33 
48 37% Univ Leaf Tob (3)...... 44% 43% 44% 
16 6 US Stores, Bivcctcscedse 6 6 6 


33% ie WARNER BR PICT.... 24% 23% 
% 50% Wesson O & S etfs (4). +h 53% 54% 
51 50°50 





4 47% —s —— Prod (4). 


15 


Be 19 
40 «34 Wheeling” Steel seseecose 37% 37 37% — 
White Sew M deb rts.. 4% 4 4% 


4% 4 
164% 12 Wms Oil-O-Ma H (1%) 12 #12 12 


34% 17% YEL TAXI, N Y¥ (5)....18% 17% 18% + 


PUBLIC UTILITIES 


100% 68% AM GAS & EL (f1).... 85% 83 


1014 95% 

262 222 Am Lt & Trac (+10)... ss 

103 97% Am Pwr & Lt pf (6) 101% 101% 101% 
35 27% Am as A (1.20) 33 35 
36 28% Do “care 3 (36 
28% 26% Do aaa pf (2). 284 28 28 
97 CO Te BE CO) cccacece 96 96 
42 35 Asso G & E, A (b10) 10% 40% 40% 


8414 
WX) pee heres “101% 100% 101 








146 141% BANGOR = EL (6). 146 — 141% 


idgeport ee 

154% 98 Blackstn Vy G&E (5). 154% 146% a 
3% Bklyn City RR ....... 3% 

141 107 Brazilian Tr & Lt (6). ‘1a 140 1408 
31% 27% Buff eh “ E P (1) 29 
235% 25% Do pf (1.60).......... Be 25% 25% 
110 106% CARO P & L pf (7)....110 108 110 
101 §=6993% Cen & S Ut wr In (7). ‘yo 101101 
80 67% Columbus E & P, n (2) 80 73 75% 
Six = ws -Y- POW 608 2.200 30 84 85 

SO MO FADE). coccccc 51% 48% 51% 
Sire BIG . DO BE Cboccccccccccs 97% 9 97% 
49 139 —— Edison 149 147% 149 
57% 50% Con G of Balt, n (2%). SB OST 
109 104% Cont G & E part pf (6).109 108% 109 


36% 36% DENV TRAM, n ‘pf (5) 36% 36% 36% 











21 250% ED EL OF BOS (12),251 250% 250 
10% 105% Elec B & § pf (6)...... 109% ri 100 
73% 66% Do Sec Corp oF 73 72 
40% 32% Elec Investors (b3-50).. 38% any om 

8% 6% Elec P & L opt war 8 
97% 89% Do 24 pf,A.......... 95% oat 98% 
50% 26 Empire Power (2)...... 36% 35 35 
5% Electric Ry Securities.. 7 7 7 
1% 105 Emp G & F cum pf (8).106% 105 105% 
19% 11% Gen Public Service.. 14 13 
94 Georgia Pow pf (6). . on | 12 a” 
3 40 Germ Gen E stk rets... 
381 328 HARTF EL LT (10)...380 344% 37: 
47% 30% Do rts ........... ie 47% " 70% 
% a = UTIL, A (8%).. 34 33% 33% 
- 2 iibsetsesseaedeseees 4 
a” & De pan pf (7). <_< am 
20 15 LEHIGH POW SEC.. 19 
151 140% Long Island Lt (2)....145 is” 1s” 145" 
11% 108 wae UTIL (6)...108% 109 109 
113% 105% Do pf (7)............. 100 107% 109” 
121 117% Do A, Hen (8)...... 121 #119 121 
27 20% Mohawk A Pow.... 24% 23% 24 
107% 101% Do Ist pe 10Te 107 


107 
49% 37 Mehnewtt Valley (2).... 49% 46% 49% + 
25% 23% NAT EL PW, A (1.80). 24 


% 

So SRR se Hite om _ 
31 2% Nev Cal Elec........... a 
108 ©6482 N Bedford G & E (4)..108 105 105 
a Lise yew Eng A oneas ie 126 127 + 
2 2 e eee 113% 113% 113 

9 9 Niagara & BEE. asétcces 9 i 3” 
18% 14% Northeastern Power ... 17 1! 


24% 2% 24% 
gp 101. Nat Pw & by pf (7)....107% 105% 107 
18% Nat P S, ad 60) 21 pit gt 


1 
13% 9% Northern Ohio Power... 11 lot ia 
‘6 


105; CT). ccccccccces 104% 104% 104% 
113. 111 O BELL T cum pf (7). Aime 112% 112% — 
107 104 Ohio Pub S pf, A (7). 105 lor” 


7% ‘a { 
118 100% North St Pow (8)...... 116% 116 116 
% 100% Do pf 


375 63875 ore LIGHTING 43a 375 375 
24% Pac G & 


ie io | prt w.; 
40 Ohio 


mm Bs 
or 80% 
8% Penn 


1005 106 Penn Pow at L i ot “@: 
Penn ae S Pw ( 


E, rete 


n 
Do prior a wo 
- a war. 
— pt (6 oo n0e0eeees 
Oh 





es — ROCHESTER 


2: 34 5° Teale MY Beta) 3 Fa s + 
Ca , 2m ) > 
Be oth Do n pt, tin)... ay 28 
33% 29% 5 P L, new (1) 33% 31% 33 
8% Do warrants ......... gy 
78 67% Do — s i. BEA 7% 75% + 
pt 7 Do t — 4 ¢ ¢sanee se 31 
118 113% Southw Bell r “nt “8: -1186% 138 2 
100% 104% Stand Gas & E pf (7)...100% 100% 
63 49 TAMPA EL, new (%2).. 62% 62% = 
108% 89 UN GAS IMP (4).... . 108% 104% 108% 
Tay Da lt & Pw. ° ~ im% 2% 
96% 87 Do pt A "1 &, ain 96% 95% 96% 
53 50% Do y BD. Ciccccvacsce 53 53 53 
16% 13% Do B ctfs ............ 16% 16% 16% 
16% ist Util. P & L, B,ctfs(al. - int Hho 16% 
12% 9% Utility Shares (30c).. 11% 12% 
1% Do opt war..........- * 2% 


GAS 
ELEC cum C pf (6) -104% 104% 104% + 


++++ 
"ea ae F 


oe 


[Fit ltl lt. ++. 41. 
Ree eee RE x 


is 
= 
+ 
” 


+++++ + + + +144. 


mee 


reese 
Fe 


++ 
eno co = 
- w 


Ww 


++ +r +4 


ot ne 


+++++ | 
SeeEF ee | ee 


o 


nue 


RE et eae 


—_ 


= ea: 
= FR RK 


er 


s3shiau 


= 
ez eK KF 
N 


I+$++4+++ +++++. 





2 


++ | 
putts 
ASSSSSSES 
Slek: : : 
Ea 


i+ 


wee “Eek « teeeBed x 
3§ 


i 


23333 


=o 





+++ +44+ + ; 


a -3 
. 
z 


High. Low. 
WEST POW pf (7).....102 100% 100% + 14% 
RAILBOADS., 
C, M & ST P, new, w i. 24 22% 
xe Do new pf, w i 34% 32% 
9% N O GT NORTH . 3h 35 
B7% PITTS & L Eti0).....170% 170 
6% Piedmont & North...... 46% 46% 46% + 2 
WEST MD ist pf 138% 136% 136% 
STANDARD OILS. 
ANGLA)-AMER (97c)... 19% 19 
Do non-vot ctf (9ici.. 18% 18% 
BORNE-SCR, n (f2%).. 33 We 
Buckeye P L (4)........ 4% 33% 
CHESEBR MFG (4).... 04 91% 94 
Continental, n (1) 18% 17% *I7T% 
Cumberland P L (8).... 98 90% 93 
EUREKA P L (4),..... 52 52 
GALENA SIG 8% 
Do new pf -. 6 36 
Do pf old 49 «48% 
HUMBLE (71.40) 57% SOK 
ILL PIPE iL (712) . 148% 140 *140 
Imp O of Can (71%) 44% 43% 44% 
Indiana ripe a (4)... 87% 66% 67% 
Inter Pet (¢ 25« ---. BOY 20% 3 
4 NAT TRANS (71.12%)... 17% 15% 
New York Transit...... 32% 32% =- 
North Pipe Line (6) 79 78 


OHIO OIL (t2%) .. WR 14% 998K 


PENN-MEX FUEL - 16% 15 
Praire O & G (2) 48 47% 


? % 
Prairie Pipe Line (10)..164% 162% 164% 


SOLAR REF (10)......187 186 
55Y Southwest Pa P L (4).. 68 68 

4% South Penn, new (2) . 3% 35% 

2 Southern Pipe Line, n 17 16% 17 
Stand Oil of Ind (73%). 68% 66% °67% 
Stand Oil of Kansas.... 174% 16% 17% 
Stand Oil of Ky (4) 114% 113% 114 

5% Stand Oil, Neb, n (2%). 4% 46 
Stand Oil Ohio (10) -312 312 


Do new (2%) . 80% 78% 78% 


Do pf (7) : 119 119 
Swan & Finch - D% Dy 
VACUUM (715 --112 110% 112 


MISCELLANEOUS OILS. 


AM CONTROL -. 89 .83 
Am Maracaibo -. 3% 4% 
1% Argo Oil 1% 1% 
3% BARNSDALL deb rts... 4% 3% 
5% Beacon . 16% 1% 
%~ Brit Am (80x ... 26% 26% 





sa gan PET «ht. oat 
E 3 icat new.. 16% 16 
($1.20)... 48 45% 


91% 90% 
83 83 
8% 8 
23% 23% 
t 8% 8% 
1% Colombia Syndicate 2% 2 
» Creole Syndicate io 11% 
1% Crown Cen Pete nes Se 1% 
% Crystal Oil coco OE RY 
; DARBY PETE -. 8% T% 
1% GIBSON OIL 4ce: 1% 
34 Gulf Oil of Pa (1%)..... 90 87% 
HONOLULU CONS (2).. 35% 35% 
4 Houston Gulf G..... - 11% 10% 
INTERCONTL PETE .. 1% 1% 
KIRBY PETE . 1% 1% 
LEONARD abe 109 
Lone Star Gas, n (2)... 44% 43% 
Lion Oil Ref (#2%)..... 25 24 
MARGAY, new (1)..... 17% 17 
He Magdalena Synd ....... 1% 1% 
Mexico Oil .... 006 a A 
Mexico-Ohio . 9% 9% 
22% Mountain Prod (2 60). ; 24% 24 
23% NATL FUEL G, n..... 25 235 
192 Do (712) esses 260 260 
4% N Bradfo rd (50c) ...... 5% 5 
9% N ex & Ariz Land...... 9% % 
9 New York sooee 10 


21% OKLA NAT G cfs of d.. 22% 22% 


5% PANDEM eres 
10% Pantepec Oil .. 10% 10% 
11% Pond Crk Pocahontas. .. 14% 12 

RED BANK er 18 
3M Reiter-Foster 6% 6 
Richfield of Cal (71.15). 21 20 
4 SALT CR CONS (8c). 6% 6% 
ort Salt Creek Pr (3). : : 28% 28% 
Savoy shetsessé Ca ae 
TIDAL OSAGE ........ 21 20 
Do non-voting ........ 20 18 


By Tidewater. Assn (1.20).. 17% 17 


Do pf ‘ ‘ . 90% 90 


63% an A le AEA pt (7)... 70 69 
4% VENEZUELA PET .... 5 4% 
25% WARNER QUIN (2)... 26% 25% 2 


20% Wilcox O & G, n (2).. 24% 2% 
5% Woodley Pet (60c)...... 6 5% 


‘yy’ OIL. & GAS...... M% 2 
MINING. 

AM COM M é& M.....@ 6 

Am Exploration Co.....3W .40 

Arizona Giobe Cop..... OC 0 


63 BEAVER CONS ....... 1% 1 
67% Bunk Hill & 8 (19). - 7 3% 
02 Butte & West .. ae ee 
12 CARNEGIE METALS.. 12 12 
1% Calaveras Copper ...... 2% 1% 
% Con Copper, new....... 3 
eS “Saree 2% % 
03 Cons Nev-Utah Copper. 04 .04 
07 Cortez Silver Ke a 
iif Cresson Comes (40r).... 24 if 
35 DOLORES ESPER .... 0 .45 
Be Tieeee Tt .cccsccscees Se 4S 
2% ENGINEERS GOLD ... 3% 3 
d Eureka-Croesus coccce Oe (MG 


3 ® 
[+++ +l t+ +++ + 
“* oss # 


mae 


nto 


Re i 


1 | 


RR 
1 


ott L be eEIL. 
" ikar 


® 


++ +] 
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+| | 


pee ! 


++ +1 
xe # 


= 
+1+ 
FER 


i+! 
“ytd 


” 3Rakak 


Net Wed.'s 
Last. Ch’ ge.Sales.Close 


33% 


200 171% 
25 


325 142% 


18% 
18. 


56% 


1,300 140 


44% 
681, 
29 


16% 


55% 


16% 
164% 


66% 
16% 
464% 
79% 
118 
21% 
111 


-83 
4% 


11% 
7 
‘Ny 


“9% 
24% 
25% 

9% 
11% 


6% 
10% 


3 
.04 
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Range, 1927. Net Wed.’'s Range, 1927. Wed.'s Rar.ge, 1927. Wed.’s 
High. Low. High.Low.Close.Ch'ge.Sales.Close. | High.Low. High.Low.Close.Ch'ge.Sales Close. =. el ‘High. Low. Close ch’ "ee. satenitanes. 
s _E. ocence A —.f i) 2% Fla P & Lt 5s, 1954... 94% 94% 94% —-— % In =O « 3w Jo 5s, 2.. 99% > + & 3 
Oe M8 Forty-nine es. .s 08 0G 06 Boo | Bie br Gute tt) sie, Ibaze ns oF” ot” or” ..* °'3n ory | Ory OOK Tex P&T Se, 1906... 6% 9% 6x + ~ 30 BEN 
18 1% Florence Goldfield .-... 05 105 105 1,000.05 108% 104% Do Ist mtg 7s, 1937...107% 107 107% — % _ 99% 97% Transcont Oil 7s, 1930. 98% 97% 97% — % 8 97% 
93 «69 Galena-Sig O Tex 7s,'30. 90% 90 90% t + a one peed won + ag SO . -1 + = 32... 

7 * 7 > ‘ ‘ “ = » 

2 1% GOLDEN CENTRE 1% 1% 1% — & 400 1% 97% 94% Gotteses Pow 5s, 1956.. 97% 97% 97% 2 43 101% 89% Guy Unit Ou Pred. 40° = Bi 
18 02 Golden State ...........6 O04 ci 6,000 .08 101% 98% Do 6s, 194 2 ; = 7 103" 1014 US Rubbe , 28 > shia 
.1@ 08 Goldfield Cons .. 10) 10) 100 022,000. 97% 97 Ga Pow Co is, 1 97% 7 ~ 124 ten be ubber 6s, 1 ‘ 2 2 1% 

120% 100 Gen Am Inv 5s, A, ya 115 pig + *% oes yi 10% — ~ Pag —- ERAGE : % 4 at 
-1t .08 HAWTHORNE .........04 8 04 17,000 .04 97 Ga Fla Ry 6s, A,°46,w i. 97 7% — 7 2 es, 1930......... : 

13% “Y EN OOF asc cedecdaccss 14 138% 14 + & "400 13% so0% 100 Gen Motors Accep 63,'37.100% 100 100% — % 202 ben a4 10s be =~ Gas. peo er ceccece > % 4 bi 
22% 2014 Hollinger Gold (1.30)... 21 % 20% — 4 900 .. 101% 100% Gen Pet 6s, 1928........ 101 > 21 100% —i 2 Sas. 1932......... 12 in 
9 .68 KERR LAKE (12c) 70 68 68 —02 800 "Oey 0S Goodyear T&R pie, ai. Be "tex 4 98% | 103% 102 Do Gis, 1934........ 103% 102% i021 — i. 
_ ‘ dn Macias 7 5 98% — % 45 99% | 103% 102% Do 6s, 1935..... - 103 102% 102%. 38 103 
23. 12 MAMMOTH DIV .......23 21 .23 +.01 8,000 .24 100 108% Grand ‘Trunk digs, 1936._108% 108% 108% + % oF .. 108% 108% Do Cis, 1998......... 103% 102% 109% - ® .. 
“2% 1 WEEE ccccnnssce A we 200°... 100% 100 Gulf Oil of Pa Se, 1937..100% 100 100, — % 2% % Do 6%s, 1937......... 103° 102% 102% — % 64 102% 

2 % Mason Valley ot) % 100% 99% Do 38, 1947 9% + « 227 99% 103 ses Do 6%s, SS 103 102% 102% — % ae os 

29% 99% 26 2 3t Util A ie,'36.... 74 96 _ 9 9 104 102% Do 6%s, 1939........- 103 102% 103° + = a x; 
5e% 118 New Jor tee tia 108 tee tae. aso as Ot 101” Hood F vu Ao ig 108” 10” 193 + a” 12 102% | 104% 102% Do 6%s, 1940... 1121 || 103% 103 iy + % ies 
194% 179 mow Jer e FS (t12).. os 7. es aes 185 104 oy .—y eee 1936. . a 92% 93% + 1% 2. 104 101% US Smelt & Ref 5%s,"35.103% 103% 18% + * 6 103% 

o% ox Niplesing A ag SS oo “Gl By “Oe — & 8.300 6% 99% Indiana Limestone 6s, y 99 98% 98% — % % .. men = } nay RE 4 106 + & 1 na 
* 1% = OS poeceses ae = “ > ° ss tee 98% or n noon é Teese te oa 97% 97% + % 125 97% 11 so% Warn Bros Pic 6%s, "28.104 102% 103% + 1 26 103 

ge ital pe PE ap ngs ‘ 90% 99 Ind O & Gas 6s, 1939. . 2 “ 100% 98% | a ES 100 Os 1008 > it me 
.62 40 OHIO COPPER (3).... .62 52 58 +.00 30,000 .58 102% 100% Mergtate Nat Gas 6s, 102% 102%, 102% + % 9 102 99 Hi West Pow 5%s, A, 1957. 97% 97% W%.. 4 97% 

2% 1% PREM GOLD (32c).... 2% 2 2 — % 1,000 2 $e% pf Lay guser & is oe, ee or% oi% or — & Ph, pag ine B Ms Winsconsin Cont, ‘Shecae = Bs i ae 4 i 

. , ze 43 92%, 96% White Sew Mach 6s,'36. 97% 96% 6% — %& 57 98% 

: 5 eonua j a 01 3,000 .. 92% 92 Int Rys of CAGKs,"47,w 192% 92 92 7 

2 eee oats its 97% 97% Interstate a>. oo 1957 97% sot 97% ° . = senmeen  nenee 
TTU 4 4 4 as 200. 96 95% Inter Pub S , 56 as. q ? ,, . 

.. 4% SHA TUCK DEV s+) MS % 200 .02 103 101% Jeddo H Coal ‘6s,"41.-.102 102° 102 % st 
.04 .02 Spear Head Gold ...... 06 .02 .& +.01 2,000 .. a Kayser (J) igs, 1947. 96% } 4 4, il i Bia 96% 96 Adriatic Elec 7s,°52, wi 96 96 96 ; 

- earns 2 ee ae 36, 93% os” 100% + % 103 100% | 104, 101 Andreau Nui 65,"40,w w.104 103% 104 +°°% 16 104 

8% 5% TECK HUGHES (i0c):. 8% ih 8 . 9,200 7% 100% 95% Lehigh Pw Sec 6s, 985 _— 100% 100% — 2 101 96% 96 Agr Mtge Bk Col 7s,’47. 97 96% 96%. 2 

3% 2% Tonopah Min (50c)..... 2% 2% 2% + % — 300 2% | 101% 100% Laclede Gas Sis, 1935. 00% tig 7% 95% Do 7s, 1946 ........ % 96% 96% ° 
10 1% Tri-Bullion Smelt ......10 10° 100. 3,000. 10@ | 107% Liggett-Winch is, 1942.108. 107% 107% J. = 17 104% | 97 94% Ant Rep Col 7s, C, 1045. 96% 95° 86° 4°% 29 ba 
‘ d ‘ 104% 102% Long Island Lt 6s,'45..104% 104% 104% Z 102% 90. Baden ws. 1951. 14 10% hd 2 2 
33 «MS «UNITED EASTERN. 36.35.35 —.08 = 5,000 .38 104% 108% Libby, McN & L 7s,'31.104% 104 104 -- * eS oon #2 an Br a ae ee 
“Qe “22m Un Verde Ext @.. -. 26 2% —- + 3 3 eee ee tee e Per Shes 100” Som 100+ % 44 90% 30% 98 Bank E Pruscia te,A,"30 90% 9° — 1% 130 97% 

3% Utah Apex ..... .. He SH - ) a 3 10: { r . ee 977 TT — i 335 97 

i tk 5 - Fe im i 1% — % 300 104% — Midwest Gas is, A,'36 103% ae 103% + > Ls con oe 9446 Beence y = "re. i957! 9514 os os - % 30s oo 

yas 7 = 1 Do + \& 73 903 
pee . ; ‘ > 01% 100% 11% + %& 56 .. ‘ ‘ . - % 

: F SNDEN COPPER.... 2% 2% 2% .. 8,200 2% | 101% 99% Mont L, H & P 5s,’ ThA. 1 29 5 Do 7s, - 1% ~~ Eile 
ri os” West End ys “Saale .. 08 08 .0% —01 5,000 .05 98% 97% Mont Ward Ist 5s, — 98% 98% 98% — + a m 90% 98% Do 7s, 4 3 
“7 03 West End Ext 0 10+ 105 .. 18,000 °.. | 104% 95 Morris & Co 7%s, 1930.. 99% 95% 99% 129 99% | 25% 83" Do is, 10k. 9% 9° 5 — 

‘ d SPS 100% 98% Narragansett 5s, A,'3T. 99% G% WH— % 9 97% 94 Burmeist & Wain és,'40. 964 96 96 — % 

20 17 YUKON ALASKA 17 17 1? —38 200 100 §©698% Natl Distillers 6%3,'45. 99% 98% 99% + % 35 128% SON 50% Cy of Brisbane feof. i set ou Sue 

rere on tes doa Net a S'S: anton to toe ie lok | Ot 94k Coote Rica In Fei w i oon sok So 
BONDS (In $1,000 Lots). 102, 98% Nat Pwr 2% — % 4 90 100 97% Danish Mun 35%s, 1955. 99% 99. 99% .. 
102% 9 Nev Cons 5s, 1941..... » 2 1 99% Denmark 955 q i 
= 1 104 - MH 103% ark S%s, 1955..... 100% 100% 100% 
100% 96% Alabama Pwr 5e, 1956. .100% 100% 100% + 4% 3 loo 9% Nor Cent Ry to Si ‘790m son on —% Se .. — 1957, ww, = cs se o , os 
is, 1951...... ---.10 ’ ~s =. 4 sais F 5 5 5; — ¥ Se 

My som ate Tacs oe" ow ae TEs Gk | Rte BP Re Ame AE, Be Bw SBS ak TH S| 10g go gel nai th ty Bu — SB iy 

«++. 52 4) 520 + ‘ - 9 p a amburg State ts, ‘46. 98% 97% 97% — 
S % Aills Chalmers. 56,"3t,W i 00% 9 9 = a 1148 110" Ay gt Gua." 8.1104 sa” 114% + % 36 114% = 100% eg fm . 1935 101% 102 + 4 3 101% 

2 100 16. 98% Hung ge 7s m% 99K — Ses 
er set eee SS Lr 108% 109 106 tf Lae took | 108% 102% Do 6%s, g n, 1993....103 103 103 + % ae 101% 99% Ind Mtge Bk Fir 100% 100% — % 2 nino 
ios%e 100" Am Power & Lt bs,2016. 1oa% 103% ta — % 255 Wt, - 92% 92% King of Serb 7s,B,'62,wi 92% 92% 92% .. 111 92% 
10444 108 Am Roll Mills 6s, 1938. , 7 104 92% 89% Ohio Power 4%s, D,’56. 92% 91% 1% 35 92 102% 99% Krupp, Ltd, 7s, 1929.” ..102% 102% 102% ee 

4 95% Am Radiator 4%s,'47 ww 1 90% 95% 44 = 4 :- 99% 97% Do 5s, 1952, Series B. 99% 98% — % 34 99% | 99% 94% Lombard El 7s, A, 1952 96% 96% 964 -— % 65 96 
102 101% Am Thread 6s, 1928.... 101% 101% 101% 2 .. 106% 105 Do 7s, 1951.......... 1064 106% 106% + % 2 .- | 101% 98% Mansfield M&S ‘7s.'41,xw 9914 99 99 — % 13 9% 
106% 102% Am Seating 6s, 1936... .106% 104% 106% + sy 248 106% 1 97 Ohio River Ed 5s, 1951. 99% Of 9% — % 11 90% 112% 104 Do 7s, 1941, with war. 1k 107% 1009 — 2 —. 
102% 101% Anaconda 6s, 1929. 102% 102% 102% — \% 20 102% 105 99 Okla Nat Gas 6%s,'41..105 102% 1034 — 1 95 105% 105 103% Medelin 8s, in4o beehense 104% 104 104% ly 15 103% 

97% % er Pow 5s,'35. 97 o6tg 96% .. 15 96% 100% 99 Oswego Riv Pwr 6a, *31.100% 100% 100% =... T «e S.. pane mA Tike, 195i See oH 3 3 + & 40 93% 
97 93% Ark P & L 5s, 1956, x 95% 95 95 % 80 4% 00% 2% Mendoza Tis, 1931 : 7% .. 7) 97g 

, ‘ Sl 7s, A, “75, %— Y 31 

Bi% WO Asso Hardware Gigs, 3. 90% 90 0% + 2e BOMe 99% 90 Park Av(G10)Bidg Ge,'40 90% 99% 9% 4+ % 3 fo oe ine te te. 25% %— % a 
20% 18 Atlantic F & S 8s, 1949. 18% 18% 18% — % i O74 95% Park & Til Gs, 1936... 96% 96% 964 4 i > § ag is 7s, ex w 9 4+ 4B i 

5% Beaver Bd Co 8s, 1933.. 96% 96% %% + uy 10 |. 0% 95% Penn-O Ed. 60°50, exw 90% 99° 90". 58 op | 106% 97. Montecatini is, 2937 WS — % 264 100% 
103% 100% Beacon Oil 6s, we %. poh ee tore = % * 100 102% 99% Penn P & L 5s, 1953. .101% 100% 100% — \% 35 100% | 199 100° Mtge Bk Denmk 6s. 1+ % = 93 
101% 101% Belgo-Can Paper - “ *° 101% 99 Do 5s, Series B, 1952, 101% 100% 101% + % 14 101% , 1. 
103° 101 Bell Tel of Can 5s, 1955.102% 102% 1024 4+ y% 3 | _— 102% Phila Bl Pwr 5%s,'72 108 104% 104% + & 76 104% on ona oo a gh am omm — = - b %5 6% 
103 ion yy Me RR te *aeas.-103 igs Iai we % Ss — ses ee «De Mes. ew pees 109% 108% ieee z iz ; a 96% %% New So Wales Ss 1058. 6% 95% ba ¢ — % 63 95% 

rh e > . - % 3s .. 103% 102% Do 5s, 1960.......... A 96% Do 5s, 1958... Se : 0% 6% 96% + %& a 

63 Brun T & Equip 7s... 60% 6 =f. 14 65% | 108° 107% Do 6s, 1941.......... 107% 107% 107% — % os cou 50% de, 4 96 % 49 96% 
103% 102% Buff Gen Elec 5,'06,A..103 103 1 — - apes 97 5 Potomac Edis 5s, E,'56. 97 96% %— % 58 96% 108% 100" Pernambuco 73, ae 1s, 
111% 111 Can Nat! 7s, 1935....... 111% 111% 111% + | 27 111% | 10> 98% Porto R Tob 6s, 1942. 9% 9 99% + ie 82 90 Sie 100 Pirelll Co. Heal a 100% 155 100 
mR Ee oe ee & ee 1% | 102% 99% Pub Ser E & G 5s,'65. 102% 102% 102% + % 234 102% | 1091 102 Philippine 445, i93 m4 102% 102% + "3 eg 
Son OF Chia NW digs, 20ST. Som O8" 90% — Sse °2 | 108% 100K Pub SN J Sue, 1956. .103 se — oO | 100% 98% Prussia Gus w a— % 85 of 

, tg goid 106% 102% Pure Gye, A, 03% 102% a “* 97 Rio Grande 7s, 1966.... 97% 97 97 —1 14 9 
silended &* &A ade «12 Russia Govt 6%, 1919.) 13% 12% 13% 4 1 . = 
10K 5 m3, mt oe fg ps] ton 2 * = ss 100% 100 100 Queso Ge Gee. BA Bin. a8 - 100% 100% 100% +S Sum is 12" Do 6%s, °19, cts of dep re 124 14 +1% «61 idy 
ase 74” Chi 3s, ion? « { d. 83% 82% 82% — % 12 83% _ -e- 15 12% Do Sis, 1921.......... 13% 13% 13% 4 1% Bes 
MI 98% Cities Service 6s, oon ot tora ..” 148 ror | 8% rit Fah sit, A 90% 6 85 —"y oe | BB, 18% De dhe, 1 do, 1865... Oe bee. Ome Si 
81% 91% Do Se, 1066... ......... oy 9% - — i veces 100% 100%, 100% — % 716 100% | 102% sort Saxon St Mize In Teris101 ” 100% loom .. ag 

oN & Com Larabee fe, 1941.. oon OM, OA + | ae «ee 87% & Schulte RE s,'33,exc 87 86% 7 17... 02% axon St tge in 78," 45 LA Ly es 52 
100% 99% Col Gas & El 5s, 1928... .* as 96% 92% Do with com stock 95% oy *s 8 9% be = 99% Stinnes (H) 7s, i940. 100% BR B aS ont 100% 
100% 99% Do 5s, 1952, w i......100% 99% 100 191 100 89 66 Serv-el of Del 6s, 1931. 73% 68% 68% — 6% cs 100% oe eS. ie... ee ee he 100% 
108% 107% Cons Gas, E L & P of B , _ 9 97 Sheridan-W Oil 6s,'47.. 97 97 97 a ® «. U - :  an1% 101! 3 = 

101% 101% Swiss Govt 5%s, 1928. ..101% 101% 101% + 41 101% 
Go, 1949 .............- 107% 107% 107% + % 6 107% | 101% 94% Shawsheen M 7s, 1931.. 99% 97% 9% + % 33 99% ~ en 4 L 
6.101 100 101 +1 15 ie F > 103% 102% Thyssen I & S 7s, 1930. .101% 101% log + 15 
101 97% Cons Publishers 6%s,'36.10 . 46 98% | 28% 97, Skelly Oil 5%s, 1939.... 97% 97° 97% — % 68 97 133% 108 Tiete (L) Tks, 1847... 133% 118% 119% —1100 02 12m 

99% 80% Cons Textile 8s, 1941. 99% 98% 994% + 998% 99% Shell Union 5s,’47, w i. 99% 99% 99% .. 148 99% 102% 99% Do 7%s, 1947, ex war.101% 101% 101% — % 2% 
100% 99% Cont Sec Corpis,A,"42,wi.100% + 100% + % 24. 103 101% Sloss-Sheffield 6s, 1929.102% 102% 102% .. ae 98” 97% Tyrol Hydro 7s, 1952... 97% 9714 97i 4 4 ne 
112” 110% Cuba "T istaret, a, aan 104i. nu: | oe "D8 Solvay Dike, 1942, A... Some 88” 9B” — pnd TO Sete Ue BE Sor 3p.A."S8, os w 2S 92% 93 + 27 92% 

4 uba ef 7 1 .. 99° vay 8 . _ ee ie ok é " 
UR 96% Cuba Co 6s, 1929.... 97% 97% 97% 5 97% 102% 100% Snider Pack 6s,’31, w 1.102% 100% 100% — ie 183 100% 103% } mA, oo eb =~ 535-08 ae ee = ? = 1 
100% 974 Do te, rae | ont “yo box + sll ~~ dg has Re — shee ibeenee > phe wore 100 2 aks 110% Fins Un Stl 2 @us,A."31-105% 104% 104% — i ToT Kk 

Coser svee ses ra Ge, 10G3........-. + 225 100% . > oe ~ ia " 

101 9844 Det City Gas se, B, °30.101 100% 101 + 1% 107 100% Son Se Car Pome ia. iat: om rt da _* = we 110 102% eee, ©, tat... 2008 103% 103% — 1 316 108% 
107% 106% Do  Bbas cncces 107% ‘on 107% + % 14 107 101% 96% So E P&L 6s, A, 2025.101% 100% 101 — y 148 100% 10% A. 1951, 3 <= 4s, 97 26% 96% — %& — 
‘pase oa” bi tA EI wee MT o6% O68 oS os - a 100% abet to cane On eo, Set. as “ioe — ion + % : 95 to 64s, C, 11, ex wo 9 oS —3 o Ke 
amp ¢ 3448, '42,w - es 108%, 101% as 6%s, 1935..... 02% a . 9: . : 1 .. 

4% 94% Erie R RSs, 1967, w l.. 94% 94% 94% |. 15 .. 102 95% Southw G @ E 5s, A.’57 95% 95% 95% — Yy 2 95% om 92 Yugo Mige Bk Ts,"s7, wi? 92 9 i 92 
98% 97 Kitingon Schild 66, 1935. 98 97% 97% — \% SB < 105% 104% Std Oil of N Y 648,33. 104% 104% 104% — \% 43 104% 

91% 83 Elec Refrigeration 66,36 85% 83% 83% — 1 19 .. 109 «100 Invest 5s, 1937...109 102% 107 + 4 165 105% Dividend rates in dollars, based on last quarterly or semi-an- 
93% 8 Federal Sugar 6s, 1933.. 88% 88% 88% 1 88 98% 94% Sun Maid Rais 6%s,'42. 98% 96 + 1% 190 98 nual payment. 

96% Fairbanks-Morse 7\%s,'42 a oe 96% 2%— X . ae 1000-888) Stutz M Car 7s. 1937 99 91 —2 7 9% *Ex dividend. +Partly extra. {Plus extra in stock. a Payable 

98% 97% Fisk Rubber 5%s, 1931.. 98 97% 97% .. 19 97% | 100% 99% Sun OiI S%s, 1939..... I 9%100 + & 27 100% *% In cash or stock. b Payable im stock. ¢ Paid thie year 
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payment for imports and by way of re- 
demption of foreign short-term debts 
(not forgetting the reparations cash 
transfers). 

A reputable authority informs us that 
prices of active shares had advanced 250 
per cent. since the beginning of 1926 
after a decline of about 40 per cent. in 
1925. The reader will make the proper 
connections with the influx of foreign 
capital resulting from Germany’s great 
borrowings, and the reduction of the 
bank rate from 9 per cent. in January, 
1926, to 5 per cent. in January, 1927. 
Moreover, the reader must have noted 
approvingly that for some months past 
the greater German banks have pointed 
out the unwholesome character of the 
boom in stocks and the inevitability of a 
reaction. The general economy will be 
benefited by Berlin’s Black Friday. 

The suggestion has been made that 
Black Friday was engineered in the in- 
terest of a coming campaign against the 
Dawes plan; the boom in stocks had cre- 
ated an idea of German paying capacity 


discrediting to such a campaign. There- 
fore, dust in the eyes of those holding 
that idea; the speculative gentry being 
sacrificed to the common weal. “It is to 
consider too seriously to consider so.” 


German Politics 


Is an unappeasable faction fight going 
on within the German Cabinet, threaten- 
ing its disintegration? Are the Nation- 
alist members desperately resolved to 
“get” Stresemann? “Yes,” is the gen- 
eral saying; “no,” says Stresemann— 
and would, of course. This, at any rate, 
is certain, that there are differences of 
opinion within the Cabinet of the very 
widest. Stresemann declares, in effect, 
for free trade throughout an economic 
United States of Europe; the same day 
the Minister of Agriculture shrilly clam- 
ors for inerease of agricultural tariff 
rates. And Stresemann breaks his pretty 
wit on the Steel Helmet heroics, on 
the monarchistic propaganda of Alfred 
Hugenberg; in return for which the Na- 
tionalist press (largely under Hugen- 
berg’s control), becudgels Stresemann’s 
policies, besmirches his reputation. Mean- 


time, because of the keen French scent 
for Nationalist intransigence, develop- 
ment pursuant to Locarno and Thoiry 
halts. Poincaré, who, before the Na- 
tionalists were admitted to participation 
in the Reich Government, made a gesture 
to Germany almost cordial, thereafter 
at once. stiffened. As he.gazes toward 
the Rhine or into the face of the Ger- 
man Ambassador, his expression is dis- 
tant, not to say glacial. 


AUSTRIA 


E are informed that the new Aus- 
trian Parliament is strongly in 
favor of union of Austria with 

the Reich and will demand that the 
Government attempt to obtain the con- 
sent of the League of Nations to such 
union provided a plebiscite should favor 
it. Recently a group of German cap- 
tains of industry and banking visited 
Vienna and conferred with the members 
of the Seipel Government. It is said 
that the conferees struck agreement con- 
templating Austro- German industrial 
and financial union so far as this could 
be achieved independently of politics. 








View 


Were such union effected and political 
union still forbidden by the League of 
Nations, no doubt an Austro-German po- 
litical entente would be effected differ- 
ing by little more than the southwest 
side of a hair from the incorporation of 
Austria in the Reich. 


RUSSIA 


T is officially reported that Russian 
exports in the first half of the cur- 
rent business year totaled 405,600,000 

rubles in value, imports 281,900,000; as 
against an import excess of 78,100,000 
rubles for the corresponding period of the 
preceding fiseal year. Industrial produe- 
tion, according to the same authority, 
was 23 per cent. above that of the corre- 
sponding period of the preceding fiscal 
year. 

Still more Americans are being em- 
ployed in modernizing methods in the 
Donetz coal field. We are told that the 
output of coal in the Soviet Union for 
the six months ended March 31 was 18 
per cent. beyond the pre-war average 
and 35 per cent. greater than for the 
corresponding period last year. 
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| 
Boston Chicago Baltimore San Francisco 
STOCKS. STOCKS. STOCKS. 
Sales. High. Low. Last Sales High. Low. Last. Sales. High. Low. Last Stock and Bond Exchange 
2,000 Alles & Fisher ......... 260 24% 26 940 Adams Royalty ......... 25% 24 24% | 2,334 Arundel Corp ........... 36% 35% 36 a 
30 American Brick .... 17 17 17 100 All American Radio...... 5 5 5M 155 Baltimore Trust ..... . 135 135 135 . sd ; 
235 Amer Pneumatic Service 3% 3 3% 300 Am Pub Service pf...... 104 «103 s«:108 9 Baltimore Trust ........ 10 10 10 39 Bancitaly Corporation 117 
j 19) = =Do-2d pt ....- cece ceeee i9 18% 19 130 Am Furniture wart pf... 97 97 97 | i eer 27%, 26 27% 8 Bank of Italy....... 173 
{ 362 American Sugar eosenen 91% 89% 89% 219 Am Pub Ut | RS 7% 88 1 Bank of Baltimore... 280 280 280 Cal Packing Corp...... 68% 
1,705 Amer Tel & Tel ........ 1664 164% 165% 46 Am Shipbuil ing seas ada 83 84 10 Benesch & Sons pf... 26% 26% 26% 841 Caterpillar Tractor . - B 
. 266 Americar Woolen ...... 19% 19% 19% 2,810 Am States, Cl A.. 3% 3% 3% 44 Century Trust ........ 185 185 185 : East Bay Water pf, rage 97% 
2 OY 2 wees. 1% HH 16% 3,184 Do Class B............. 3% 3 3% 265 Cent Fire Insurance..... 34 334 34 20 Federal Brandeis ....... 17% 
08 Amoskeag ..........-06% 63 61 61% 250 Do warrants .......... % ly 18 Ches & Potomac Tel pf..117 116% 117 218 Great Western Power pf..103% 
810 Arcadian .............0. 30 25 25 1,100 Armour, Class A 11 8% 11 131 Citizens Nat Bank...... 504% 0 50 390 Hawaiian Coml & Sugar. 49% 
250 Arizona Commercial 64 6% 6% 50. the Ghaee B..........:.. 6 6 6 15 Commercial Bank .......140 140 140 34 Hawaiian Pineapple... “ 
1,350 Asso Ges & Elec ....... 0% 40% 3,225 Armour of Illinois a 70% 64 70% 492 Commercial Credit 17% 16% 17 935 Honolulu Cons Oil. 364% 
10 Atlas Plywood .......... io 55 520 Armour of Del pf. ooo 86% 88 Rs YO eer 20 20 20 4,455 Illinois Pacific Glass, A.. 35% 
391 Bigelow Hartford Capes, 8 &3 83 147 Associated Invest Co..-.. 35% 35 35 Pe Bi conc codecesiswe 20 20 20 270 Key System Transit pr pf +4 
Se) BRO cavccucee ai aeeeee 00% 100% 100% 18,725 Auburn Motor...........- “116 108% 110 60 Comi Trust ........... 53 53 53 3,012 North American Oil. . 
_ | | | ie Paeeesererns % 44 44% 1,325 Balaban & Katz......... 62% 61 62 409 Cons Gas, E L & P..... 56% 564 56% 2,941 Pacific Gas & Elec ist of 26 
{ 36 Boston & Albany ...... 182 130 hy Oe MEE. adecces veseceeeus 105 105 105 85 64% -112 111% 112 _75 Pacific Tel & Tel pf... .110% 
244 Boston Elevated .. . 82 81 81 7 peaverbenra "gS 38% 38 49 Do 8% pf 128 128 128 i86 Paraffine Cos, Inc...... 66 
| 24 Do Ist pf -116 116 116 1,780 Bendix Corp ..... a= e WO% 51% SD. We Ge Boo vcccese 108 108 108 8,355 Richfield Cons Oil....... 
188 Do 2d pf. 105% 104% 104% 4,770 Borg & Beck... . 62% 6% 61% 59 Gonmekenan Seek cosccee 8 31 3,060 Shell Union Oil.......... 
| 77 sre 100% 100% 100% 75 Bunte Brothers 17 16% 17 4 Equitable Trust ....... . 74 7 74 445 Sperry Flour Co......... 49 
| 4,666 a & Maine ........ 64 63 1,785 Brach & Sons.... 27 26 26% 2,068 Eastern Rolling Mill.... 29% 24 28 89 Spring Valley Water. 
ISO Do Uf .....--ceceeeeees 71 68 71 3,995 Butler Brothers ... 21% 20% 20% 665 Fidelity & Deposit .. ...217% 207% 215 8,407 Standard Oil of Cal..... 5 
{ 165 Do prior pf ........... 1il 110 =110% TMD COleteR 2.2 ccccccccccsccss 79% 74% 77 160 Finance Service, A.. 17% 17% 17% 905 Tidewater Associated Oil. 17% 
157 Do re OEE inkcctineebes 104% 104% 104% 2 | ear %, 89 89 yf oF prev ieree oy 9% 9% 9,780 Union Oil Associates..... 42% 
ie, Gs Ue seasdbetdeaesannes 860 84 316 Central Ill Pub Serv 91 90% 90% 51 Finance & Guaranty pf.. 12% 2 12 8,614 Union Oil of California.. 44 
2 Do a stamped sesiwews 74% 73% 74% 425 Cent Ind Pow pf... . 92 89% 92 19 Houston Oil pf.......... 97% 95% 97% 295 Union Sugar ............ 16% 
Sh “S Be eeoror eae ++ --1300 125 130 SP TE GE dcccccceseseses 91 88% 91 25 Humphreys Co........... 32 32 32 3,030 Zellerbach Corporation - a 
247 Do B stamped .......114 113 112% 350 Central Pub ry Del. 18 17% 18 3 Hurst ist pf.......... : 10 70 70 
736 Do C stamped ........ 102% 101 102% 525 Central & S W Util...... > 60% 39% 60% 60 Mfrs Finance ........... 30 30 30 BONDS. 
OS eee 115 «208115 O37 Do pf .....0..000--e00e 96 96 96 CT erento 19% 19% 19% 
Se near 162 157 162 ee ea Serre 100% 100 100% nS UN I 19 18 18 2 Associated Oi) 6s, 1935...102% 102% 102% 
245 Do D stamped ........ 1424 140 140 600 Chicago Elec Mfg....... - 2) 23% 23% 108 Maryland Casualty ..... 109% 107 108 10 Key System ref 5s, 1938.. 62 61 61 
45 Boston & Providence 198 198 198 2,625 Chi a & Conn Ry. 1 1 1% 140 Merchants & M Bank 27% 27% 27% 13 Miller & Lux 6s, 1945 » 98% 98 98% 
969 Calumet & Hecla ....... br 15% 1 9,100 Do pf ..ccccsccsesseues 13 11% 12% 357 Mer & M Transp..... 39% 37% 39% 2 Pac Gas & El is, 1942. . 100% 100% 100% 
250 Cliff Mining ............ 12% 13 185 Chi, N Ghore & Mil... 30% 30 30 105 Monon Power pf ........ 24% 24% 24% 5 Spring Val Water 5s, '43.100% 100% 100% 
20 Chic Junc & U S Yards.. ui 141 141 8 Do prior pl. ..cccccccces 100 9 100 31 Mt Vernon C Mills:..... 16 15% 16 wd the 
— Do p sansuderes 108 = on. SE och ci capekesesnss =* in a” ei “8G geal aces 82 g2 82 
00 Cont Securities ......... 7 7 4 cago R T pf, A...... 291 New Amst Casualty 66 65% 65% 
335 Copper Range .......... 12% 12% 12% 50 Chi, Mill & eetaee pf... M#% 94% 94% 9 il gay 4g 844 
330 Dominion gtores ........ 824 80 82% 330 Chicago Rys, Series 2... 2% 2. 2 aa coe Ee... Os ee P hiladelphia 
100 Eastern Mfg a ee 25 -Do Series 1....-..----- > = = 50 Pa Water & Power..... 191 190 191 STOCKS. 
135 Eastern Mass Ry ...... 28 27% 27% 723 Chicago Yellow Cab..... 42% 40 42 33 Sharp & Dohme pf.. 110 109% 110 Sales. High. Low. Last. 
5 ea «+. 61 61 61 4,480 Cent Dairy Prod pf, A.. 27 26 26% Sif @ilice Gel .........:.. 19 16% 17% 18 Abbotts A. Dairy pf..... 103% 103 103% 
& Do adjustment 43% 43% 43% 1:450 Commonwealth Edison. ..148 143% 148 93 United Rys Elec "" 99% 29 291, 110 Alliance Insurance....... 54 53 
‘ 4 "Do pt, B Steamship rf = b 1,030 — GD ccavcsoces 7% A mm U 8 Fidelity & Guar....262. 258  262— 1,420 Allmar Stores. 10% 10 10% 
S PE Buccs. ; : -4 2! WE cc ccccccoccceecece 7 7 ‘ 57: > es 37 38 2,871 American Stores......... 64 631 631% 
235 ist pf 98% 1% 97 1,635 Continental Motors 2 % S81 inte bee eM i 790 Bearings Co Am pf...... oo” go” go” 
4 1,257 Edison Electric | sie his » Wi 257 156 Crane Co 49 48 49 , Oe + “pain cer 21. «20 21 124 Bell Tel of Pa pf........ 114% 114 114 
415 Federal Water Service... 28% 28 28 20 1 BE ..ceee 120 «119120 122 West Pia ‘Dairy Prod pf. 53 53 53 2,982 Con Traction N J........ 59 49 59 
’ 105 First National Stores .. 22 20 21% 175 Cuneo Press ....... . 53 53 53 22 Western Nat Bank 40 40 40 30 East Shore G & E pf.... 27 27 27 
15 Franklin Mining .........25 -25. .25 5 Deere & Co pf........-- e-em ee) Sores eee renee es 400 Fairmount Park TD W.. 7% ry 1% 
1,305 General Electric ........ 9% 98 350 Decker & ~—_ posiew meine 26% 25 26% BONDS (in $1,000 Lots) 120 Fire Association......... 5 53% 4 
302 German pe 19% 19 19 844 Diamond Match ......... 133 122 131 . an 20 Giant Portl'd Cement pt. 444 444 444 
100 Ge Pub Service 13% 138% 13% 970 Electric Alousehoid Util. . 12 12 12% 5 Balt, Sparrows Point +48. 924% 92% 923 180 Horn & Hardart N Y¥ 52 52 52 
MOOTSIMM 2.2005 e cecee esse 14 i4 14 1,370 Empire Gas & F 8% pf. 107, 106107 1 Bernheimer Leader "104% 104 Osig eC errr 1210. 210210 
870 Guichrist Sas esitienn sd ears 35% 34% 34% 865 Do 7% pf.......--++++5 96 8 8=— 6% 2 City 4s, 1954 wee 933 Insurance of North Am.. 58% 58 59 
608 Gillette Safety Razor.... 88% 87 88 110 Hédy Paper ............. 30 238% 28% 1 Do 4s, 1937 20 Keystone Telephone. 3% 3% 3% 
eer 384 35% H% 1,120 Evans & Co, Class A.... 39 38% 38% 2 Do.4n’ 1958 SS ere _ = 
30 Groenticté Tap & Die ... 10% 10% 10% 1,445 Do Class B............. 38% 37 1 Do 4s. 1961 100 Lake Superior...... eS 1% 1% 
100 Hancock .......-..s0-s00 300 «300 BAO Era ..... ces ceecesecees 10% 8 10% S Consol Gas 1,694 Lehigh Navigation....... 107% 106 = 107 
8 Hardy Goai (teanndercées 16 16 16 14,600 Fair (The) .......--+++. 34% 33% 3 2 Com Credit 8s 16,661 Lehigh Pow Securities... 19% 18% 19% 
150 Hathaway Baking ...... 12 12 lL EE naa sdowede scineees 107 107 107 6 Con Gas, EL & P sis 625 Lit Brothers.........e0. - 3% 
GO Babwetia 2... .ccccsccccse 5 55 55 DO Witestmamone & Connell.. 27 27 27 s De és. x 48 300 Louismark Shoe...... : 
1,596 Hood Rubber .........-. 2 2 4 77> Foote Gear & Machine... 13% 13% 13% 2 Elkhorn Coal 6%8.........-- <7 ee eerie: 
2,497 Island Creek Coal ...... 59% 4% 58% 670 Gossard (H W)......... 33 32% 32% 3 Ga, Cat roa ag, alata 100 Mfrd Rubber ............ 
100 Isle Royale ............. 9% 9% % 1,890 Great Lakes D & D..... 156 145% 155% he FB. 102 Pa Cent L & P pf....... 
51 Kidder, Peabody pf A... 94% % H% 100 Hupp Motor ...........-- 1 21 21 7 Md Elect ogg ong} we 361 Penn Salt............-... 
G5 Keweenaw /...........+-- 2 1% 1% 135 Hart, S & Marx......... 116 114% 116 5 “Be oe aes [7,544 Phila Electric 
ee 7am Copger .......++++. 0 20 900 illinois Brick .........-.- 54 53% 53% 49 Unitea a ‘Ble aor abet OS are 
GD vn cecescacese« 80 86.8080 335 Illinois Wire & Cable.... 25 24% 24% Nag ig len, Mag ec ist 4s OP ee OE cad casikse cs 
32 Libby, Mettelll & Libby.. 9% 99% 9% 25 Ind Nor Utilities pf..... 95 % 9 : oa oe 1,471 Phila Elec Pow rets. 
195 Loew's, Inc ..........+-- % 6% 6% 225 Jaeger Machine ......... 324% 32 32% ; ee ae 2,373 Phila Rapid Transit. 
346 Maine ‘Central’ 70% 7 70 825 cgees, sés 13% 13% 13% a oe weet 60 Phila Insulated Wire 
» & Do pf ...... 84 84 $4 BP Be OE nascccccs 96% 96% 96% 28 De i pnepatbeesnas 55 Phila Traction...... : 
2 ee vane o* a” 35° ~ Ky “titties Jr > oa = 22 Un Porto Rican Sug is... 85 ‘ 
msol .. > — — 20 Kuppenheimer = ~talpllatiaes . v 120 Shreveport Pipe Line..... 22 
3 ai6 . eee Gas" - 92% 9% 92 15 Kraft Cheese. . ae. oe 532 Wash, Balt & Annap Ss..... 90 16% 84% $789 Stanley Co ........-..... 
aansa tad aeiainia iene . 14% %% 14 La Salle Extension...... 6% 6% 6% 9 West Md Dairy 6s....... 104% 104 104% 20 Tonopah Belmont paca 
1, is Mayflower-Old Colony.... .78 25 75 0 Lindsay Light .......... 2% 2% 2% a 1,060 Tonopah Mining......... 
19] Mergenthaler Linotype 411% 110 111% 11,285 Libby, McNeill & Libby.. 10% 8% 10 i ? . 5 United Cos N J.......... 2 
10 Mississippi Riv Pow pf.101 101 4101 Rn chsicsanscnan 32 32 32 Cincinnati 65 Un L & Power, A........ 
rare 39 38% 38% 160 Merch & Min pr pf...... 26 25 25 951 Union Traction.......... 
365 National Leather ....... 2% eo; 2% 100 .-<x tag J of ar 98% 99 STOCKS 34,464 Un Gas Improvement.... 
4,242 Herman Nelson .......-. : 28% 30% 326 Do prior pf............ 103 102103 eitais i See ea 15 U_S Dairy Products A... 30 30 30 
68 New Cornelia ........... 22% 22 22% 640 Midland. “Stee Products.. 41 390 4 : 2 eggalergs spa eS Berea 15 15 15 
100 New Dominion . -06 -06 -06 1,385 ss Se 110% 109 110% -1,171 Amer Laundry ..... +++-120 «117% 120% 344 West Jersey & Seashore, 43% 43 3 
164 NE Pub Sve prior pf....102% 101% 102% 7 ie i Seeeiepeeayeenys 100% 107 100% 1,196 Amer Rolling Mill..... 54 538% 53% 25 York Railway pf......:.- 42 «42 2 
BES BO BE one nncccccccsesce 97% %5 96 1,182 Do erior "raphe 122 118% 121% Se og SR 1.2 e112% 112% 112% 60 West J&@SSpf......... 98% 98% 98% 
200 N E Gas & Elec pf...... 97% 97 97% 350 Montgomery 4 eet 68 65% 68% 14 Baldwin ............. 185 185 185 30 West End Trust.........385 5 (885 
150 N E Southern Mills pf. ; 4 4 192 De Claes A....c.cccese 117 115 117 oe ee OE, Ghiesce. -108% 108% 108% BONDS (in $1,000 Lots). 
793 New England Telephone..12 126 > 1,530 Morgan Lithograph cosees 66% 66 66 200 Churngold .......... vee 45 39% 39% 17 Am Gas & Elec 5s....... 99% WH 
5 New River .........+++:- 19 19% 19% 10 Nat El Power pf........ 97 97 97 406 City lee & Fuel. acces 2% 27 29% 2 Advance Bag & Pap 7s. “106 106-106 
G Do pf ..ccsseeseverees Go 63 63 375 Nat Elec Power, A...... 24% 24% 24% 35 Cooper, new ..........+- 65 65 65 62 Con Traction N J 5s..... 87% 85 87% 
$42 } Y. NH @BHH ......... 0% 48% 48% 131 National Leather ....... 24 2% 22% 12 Do pf, new........ 101 100% 100% 30 Elec & People’s 4s....... 57% «56 iG 
SE TINE os. 00060509:09:0:02 6% 7% 6 1,270 National Standard ...... 35% 354 35% 10 Crown Overall ....... 104 103% 104 4 Interstate Rys 4s.......... 510 51sCO 
130 N PA Utilities ist pf.. 95 95 94 3% Northwest Util prior pf.. 99% 97% 99% 3,520 Eagle Picher ....... 27 26% 26% 13 Keystone Telephone 5s... 96% 95% 95% 
a 53 Nor At Oyster Farms pf 15 15 15 220 Do 7% pf..........+++- 96 9% 96 41 Early & Daniel pf.. 103 103: 163 il Lehigh Navigation 4%. .100 99% 100 
718 North Butte ..........-- 1% 1% _I% 206 Novadel Process : 9 9 130 Formica ............. 2 20 8620 1 Market St. Elec 4s....... 87% 87% 87% 
25 Nor Texas Elec pf ..... i2 <2 72 ‘0 73 Gibson Art ........ 7% 47% 1 North Penn 4s, 1936..... 97 97 97 
3 Ojibway ...-- eee eeeeee & 80 «80.80 10 Gruen Watch 47% 47% 2 People’s Pass 4s.. 62% 62% 62% 
43 Old. Colony .......s0000- 133, 131, 131 3 | AEG 113113 3 Phila Elec 5s, 1 105% 105% 105% 
901 Old Dominion .........- 12% 11% 12 77 Kahn's participating 43 43% 4 Do ds 1960 104 04 86104 
890 Pacific Mills 41% 40 40 1,045 3 a Peeper ree 105. 105 ! Do 6s ..... 107% 107% 107% 
30 Plant (T G) pf .. ; 20% 27% 29% 27 Public Service .......... 300 Kodel Radio ........... 10% 10% 9 Phila Co con : 101% 101% 101% 
3.345 Pond Creek Pocahon 2 1 Ff GB Be B60 PEF ....00...00 _ Ey Se epperee? 20% 20% 20% 3 Phila Elec Power 5%s...104% 104% 104% 
2) Providence & Worcester.. 180 _. — ae eS Seppe ey eee 131 129 = 129 30 Phil Sub Cos G & E 4%s. 954% 95% 95% 
235 Quincy Mining .......... 15% 15% oS a 2 pee Rese 353 Paragon ............. 6% 6% 6% 2 Reading Terminal 5s..... 105% 105 105 
175 Reece Buttonhole Mach.. 13% 154 15% 255 Quaker Oats ........ 1,327 Procter & Gamble...... 200 194 19914 10 United Rys 4s, cfs....... 66 65 GR 
50 Reece Folding Machine... 1% 1% 1% 73 2 MIM écaccseees 114% 113% 114 pitt 
SB. Mary's Laat ....... . 22% sa os 10Q RS Music ........... 83 Pure Oil 6% pf....... 98% 98% 98 os a 
socsccccosescose @ 23 65 11 Do SOP TTeTETE TC. 112 112 
355 Swedish-Amer ‘inv ..--.. 119 117, 117% 585 ene a ©) aieetaabene 40 40 Montreal 
498 Swift & Co .........2--. 1 ten 825 Southern Col Power, A.. 27 26% 27 30 U S Playing Card... ... 98 97 98 
1,410 Swift International ..... ™“ ae ti Saas epee 9% % 9% 63 U 8 Print pf........ on? ee a 3 STOCKS 
. oan } Sea presen e xOC04es 4 6% pa —. ered anon eewae * Fi a ET Cincinnati Sub & Bell.... 96% 96 96% Sales High. Low. Last 
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“Manhattan Travelers’ Service” 


Our Foreign Department is prepared to relieve you of every 
detail in planning or completing arrangements for your trip 
abroad. All inquiries concerning any phase of your travel 
plans or of your foreign financial transactions will receive 
prompt and efficient attention. Call, write or telephone. 


Travelers’ Checks 

Foreign Currency 
Securities Cared For 
Schedules of Sailings 
Passport Information 

Travelers’ Letters of Credit 
Commercial Letters of Credit 
Letters of Introduction to Our 
2,000 Foreign Correspondent Banks 


BANK of the MANHATTAN CoMPANY 


MAIN OFFICE: 40 nis 6 STREET, NEW YORK 
Union Square Office: Union Square at 16th St. : | Madison Avenue Office: Madison Ave. at 43d St. 
38 Offices in Boroughs of Brooklyn and Queens 


STEPHEN BAKER, PRESIDENT 
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